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New  Dea!  Far' 
West'n  Farmer! 
Sought  In  Brief 

Farm  Union  Represent-  i 
atives  Tell  of  Agricul-  j 
■  turists'  Woes  to  M.P.'s , 
— -  Pool  is  a  Grievance  j 

(Sporial  t<»  The  Financial  Times)  | 

VVinnipeg  —  Does  the  West  j 
really  believe  that  it  is  a  down- ' 
trodden,  underprivileged  area  I 
with  its  225,000  farmers  rioonied  i 
to  economic  extinction  because  of  j 
unfair  treatment  at  the  hands  of  j 
the  Canadian  people  as  a  whole  ?j 
That  was  the  impression  city-  < 
dwellers  might  have  taken  from  j 
the  demands  made  by  the  western  ' 
farm  unions  and  submitted  to  an  I 
assembled  IS  Liberal  membei’s  of  j 
parliament  in  a  two-day  gather-  ] 
ing  in  Regina  last  week. 

Tn  a  pre-harvest  lull  in  the 
mulst  of  the  season’s  worst  heat 
wave  Hon.  J.  G.  Gardiner.  Hf>n.  | 
Stuart  Garson  and  Hon.  George  | 
rrudham,  representing  the  cabi¬ 
net.  and  15  other  Liberal  M.P.’s. 
received  a  brief  which,  in  the ! 
aggregate,  was  purported  to  be  the  j 
basis  of  a  long-overdue  new  deal 
for  agriculture. 

Tt  was  the  theatrical-like  ex- 


PoUtical  **Dog  Days**  In  Ottawa 
With  Ministers  Hard  to  Find 

For  a  Few  Hours  This  Week  Hon.  Robt.  Winters 
Was  Whole  Cabinet  —  Birks  Golden  Jubilee  Cele¬ 
bration  in  Capital  a  Well  Organized  Affair  —  Iran 
.Agreement  in  the  Bag  Right  Along? 

By  TEMPI'S 


The  "City  of  Kingston",  new  Kingston-built  Consolidation  Diesel-elect i ii  locomotive,  is  IIM  leet  of  .streamlined  beauty. 
Each  of  the  twin  units  develops  1600  h.p.;  together  they  create,  a.s  much  electric  power  as  «  municipal  generator  for  a  town  of 
5,000  people.  Prototype  of  a  line  of  Consolidation  locomotives — ranging  from  1600  to  9600  h.p.— to  be  built  by  the  Canadian 
Locomotive  Co.,  the  "City  of  King.ston”  is  a  road  freight  locomotive,  capable  of  hauling  heavy  freight  trains  at  65  m.p.h.  The 
passenger  version  of  this  ' line  will  bowl  a  train  along  at  a  110-mile-an-hour  clip. 


Mr.  Abbott's  Whopping 
Surplus  Is  Embarrassing 


It’s  In 


rpiU5  Ii  Lmudrrdiiiiiy  rpi 

All  Right  if  Sums  Collected  to  "Absorb  Pur¬ 
chasing  Power"  are  not  Handed  Out  Again  in  i  Highlights  of  Develop- 
Form  of  Old  Age  Pensions  j  ments  of  Interest  to 

Abbott’s  whopping  surplus  i  expect  busines.s  to  pay  for  the  old  j  Finance  and  BusineSS 
6.4  million  in  the  first  quar-  age  pensions!  !  Some  measure  of  relief  for 

fiscal  1951/52  promises  to  Nothing  Wrong  With  Surplus  j  the  harassed  beef-eater  may  be 


Tt  was  the  theatrical-like  ex-  Mr.  Abbott’s  whopping  surplus  i  expect  busines.s  to  pay  for  the  old  j  I  I!  i-J[aU  Prpmiiim  For 

pres.sion  of  the  much-publicized  of  $3.36,4  million  in  the  first  quar-  age  pensions!  !  Some  measure  of  relief  for  '  _  remiurri  raio  POr 

grouse  which  has  been  current  in  |  ter  of  fiscal  1951/52  promises  to  Nothing  Wrong  With  Surplus  j  the  harassed  beef-eater  may  be  Conversion  Right 

the  rural  areas  since  early  spring,  i  become  a  first  rate  political  issue.  |  There  is  nothing  WTong  with  a  j  in  sight  as  a  result  of  an  order  - 

Ba.sis  for  most  of  the  griev.ance  |  One  line  .of  argument,  elabor-  sui-plus  a.s  .such.  Mr.  Abbott  bud-  I  issued  thus  week  by  U.S.  Price  '  The  sensation  of  the  market  in 

was  the  fact  that  farmers  have  |  ated  recently  by  Donald  Fleming,  geted  for  one  —  of  .?30  million.  ;  Stabilization  department  which  <  the  past  few  weeks  has  been  con- 

experienced  a  "let-down"  as  a  re-  j  M.P..  is  that  Mr.  Abbott,  the  The  idea  was  that  the  rearmament  |  forbids  the  import  from  Canada,  vertible  issues  So  much  so  that 

suit  of  the  operations  of  the  five-  j  "most  inaccurate  budgeter  in  our  program  must  be  paid  for  in  cash  |  or  elsewhere,  of  beef  purchased  . 

year  wheat  pool.  i  history"  whose  errors  during  the  to  avoid  a  repetition  of  the  infla-  j  at  prices  above  U.S.  ceilings  at  expected  a  lot  of  new  financ- 


Ottawa  —  For  a  few  hours 
I  Hon.  Robert  Winters. 

|^^H||^^K|||||||a||M|||a||H  Minister  of  Resource.^  and  De- 

vclopment.  the 

Cabinet  Opei'ating" 

...„  i  showed  handsome  Bob  taking  a 

.  >  IS:!!  i  drink  of  water. 

^  Then  Hon.  C.  D.  Howe  show- 

. .  ed  up  from  Washington,  had  a 

!  '  -  j  talk  with  ex-Cunarder  Tom 

. j  Lockwood,  now  a  trusty  with 

feet  of  .streainiined  beauty.  !  Aluminum  Company  since  re¬ 
nal  generator  for  a  town  of  i  tirement,  and  then  caught  a 

be  built  by  the  Canadian  i  plane  for  St.  Andrew’s. 

:ht  trains  at  65  m.p.h.  The  It  i.s  harder  to  see  a  cabinet 

minister  in  Ottawa  these  day.i 
_  okapi. 

—  'Ll  V  * 

C  OnVPrtlhlPC  "^ue  Birks  golden  jubilee  parly 

I  I  ^  I  ,  getic  Col.  George  Cavey  had  a 

VadllQlll  most  attractive  dinner  at  the 

^  Chateau  Laurier  where  the 

I  1  P  guest  .speaker  was  Henry  Birks. 

|nV6St0r$  idficy  hlmself.  col.  cavey  had  organiz- 

*  I  ed  the  business  very  well,  and 
I  the  50th  birthday  party  for 

Recent  Issues  Had  Sen-!  Birks  in  Ottawa  was  a  Wg  event 

sational  Success  With  I  .-summer  calendar. 

L,.  I  _  .  B  .  I  I-  Surprise  to  me  was  the  beau- 


Iran  oil  issue  would  be  solved,  ‘ 
somehow.  Today  it  looks  better 
than  a  couple  of  weeks  ago.  , 
But  it  i.s  interesting  to  find  out  j 
that  the  grapevine  had  tapped 
out  a  message  to  Belgrade  more 
than  a  month  ago.  i 

The  Review  of  International  ' 


Adverse  Trade 
Balance  in  June 
$49  Million 

Makes  Sensational  Half- 
Year  Deficit  of  $247 
Million — Terms  of  Trade 
Not  Unfavorable 


All  excess  of  imports  over  cx- 
I  ports  of  .$18.9  million  in  .lime. 
!  brings  Canada’s  adver.se  balance  of 


Affairs,  published  in  Belgrade  |  trade  for  the  fir.st  half  of  1951  to 
(or  Beograd  as  they  call  it)  the  record  breaking  figure  of 

concludes  an  article  on  Iranian  ,$.316.5  million.  But  the  rate  at 

oil  thii.s:  I  which  monthly  exports  lag  behind 

Readiness  to  conclude  an  |  iniports  seems  to  be  levelling  off. 
agreement  iin  oil)  as  soon  as  i  Tlie  .lunc  figure  compares  with  a 
possible  i.s  being  manifested  i  deficit  of  $93  million  in  April  and 
already,  albeit  in  considerably  |  of  $80.4  million  in  May. 
concealed  form.  '  ^  Overall  trade  was  still  going 

The  review  is  dated  June  2().  .strong  in  June  and  while  imports 


concealed  form.  '  ^  Overall  trade  was  still  going 

The  review  is  dated  June  2().  strong  in  June  and  while  imports 
in  Belgrade,  which  as.sumes  it  of  $361.1  )uillion  were  $79  million 


!  must  have  been  written  several 


i above  1950.  exports  too  rose  by 


days  earlier.  From  this  it  would  !  $23.3  million  to  $312.5  million 
seem  that  the  deal  has  been  in 


the  hag  all  along,  but  the  Ira¬ 
nians  are  really  paying  back 


Main  Deficit  Wilh  I’.S. 

.V.s  in  the  previous  months,  the 


the  Briti.sh  for  real  or  fancied  i  deficit  accured  in  Can- 


wrongs.  ada’.s  trade  with  the  U.S.  —over 

)f,  If.  ^  $55  million.  Exports  were  up  $1 1 

Canada  is  going  U.  iiave  a  million  from  1950  while  imports 
brand  new  cost  of  living  index  in  I  jumped  $55  million. 

1952.  Only  it  is  not  going  to  be  !  Trade  with  the  Commonwealth 
called  that.  The  tentative  title  countries  was  also  passive  to  the 
will  be  "Con.sumer.s  Price  tune  of  $15. .5  million.  But  Cana- 


nign  rremium  raia  ror  j  tiful  voice  possessed  by  Henry 
Conversion  Righ’l’  j  Birks.  it  is  low  and  attractively 

_  I  modulated.  He  .speaks  slowly, 

The  sensation  of  the  market  in  I  material  i.s  good.  His  .son. 
the  past  few  weeks  has  been  con- '  Drummond  Birks  was  at  the 

!  head  table  too. 

vertible  issues.  So  much  so.  that  i  ^here  were  quite  a  few  pre- 
it  is  e.xpected  a  lot  of  new  financ-  I  sent  from  outside  the  Birks  fa- 


Index." 

This  information  come.s  from 


dian  exports  to  the  U.K.  exceeded 
!  imports  to  the  tune  of  $11  mil- 


the  Dominion  Statistician.  Sta-  ’  while  imports  and  exports 


tistician  in  Chief  Marshall 
points  out  that  the  pre.sent  in¬ 
dex  Ls  not  to  be  taken  as  some¬ 
thing  measuring  the  standard  of 
living. 


were  aboiil  in  balani'e  with  other 
countries. 

'riaditionally,  Canadian  exports 
,  have  a  tendency  to  increase  in  the 
.secon.l  half  of  the  year —largely 


If  redress  Is  not  forthcoining  past  five  years  amounted  to  near-  tion  of  the  war  years.  Even  a  j  point  of  delivery,  including  cost  'ug  in  the  next  few'  months  may  |  mily,  including  members  of  par-  ‘  Rather,  this  measures  the  re-  ,  ‘  *  seasona  gram  s  ip- 

from  Ottawa  the  Regina  gather-  ly  one  million  dollars  per  day,  with  surplus  in  excess  of  $300  million  j  of  transportation  and  tariff.  use  the  same  vehicle  i  •i^’tient.  diplomats,  high  school  tail  price  index,’  he  pointed  out.  ® 

ing  held  up  the  spectre  of  a  pos-  his  record  high  taxes,  produced  ‘‘alls  quite  in  order.  The  government  j  ^  *  mi  i,  •  u  '  ®  good  whole-  Pointing  out  the  need  for  a 

Bible  farm  strike.  record  high  cost  of  living".  "The  j  will  spend  $1,700  million  every  i  Sole  rights  to  purchase  of  ini-  The  phenomenon  is  perhaps  a|  some  section  of  capital’s  so-  new  index,  and  a  new  approach  The  P  ctnre  „ 

Largely  from  Saskatchewan  Progressive  Conservative  Party  ;  year  in  the  next  three  years  on;  ported  butter  w'ere  this  week  reflection  of  an  uncertain  market  |  ciety.  in  some  ways  to  thi.s  problem,  he  ®  improve  as  le  sp  iiige  oi  oi 


of  transportation  and  tariff.  use  the  same  vehicle  i  diplomats,  high  school 

!  principals,  and  a  good  Whole- 
Sole  rights  to  purchase  of  ini-  Phenomenon  is  perhaps  a  |  some  section  of  capital’s  so- 

ported  butter  W'ere  this  week  ’’eflection  of  an  uncertain  market  j  ciety. 


Coming  after  the  government  will  continue  to  be  the  mouthpiece  j  armaments.  This  purchasing  pow-  I  granted  to  the  government  outlook.  Essentially  inv’estors  are 
defeats  in  the  four  recent  federal  I  of  the  rank  and  file  of  the  Cana-  i  er  will  be  poured  into  the  economy  j  dairy  board  by  an  order  of  the  bullish,  that's  why  tliey  pay  a  high 
hy-electfons  and  the  victory  of  the  j  dian  people  in  their  demands  for  j  without  producing  goods  that  the  i  Cabinet.  Ottawa  reports  indi-  premium  for  the  right  of  conver-  1 
provincial  C.C.F.  candidate  in  the  |  prompt  ond  effective  mea.sures  to  |  final  recipients  of  these  sums  — j  rated  that  negotiations  are  un-  .•  ai-  i  ■  •  j 


outlook.  Essentially  inv’estors  are!  George  Cavey,  an  exacting 

*1,  ,  u  Av  ■  man,  but  a  very  efficient  one. 

bullish,  that  s  why  tliev  pay  a  high  ,  a  ,  ti  i., 

•  .  e  J  ^  gj,  extremely  likeable  per- 

firemium  for  the  right  of  conver-  •  sonality’  when  y'ou  break  the 


Gravelbourg  contest.  Westerners  j  reduce  taxe.>;  and  the  cost  of  and  In  the  main  it  will  be  wages  derway  for  purchase  by  board  ^  .same  time,  they  like  |  crust  of  mercantile  aggressive 

have  been  speculating  whether  an  ■  living”.  1  (Continued  on  page  2)  of  10  million  poiind.s.  or  more.  They  are  protected  :  ness,  organized  the  affair  very 

era  of  political  unrest  is  to  be  the]  The  other  and  more  dangerous!  -  of  butter  from  New  Zealand.  against  -a  market  break,  leceiving  .  and,  as  chairman,  did  f 

outcome.  Most  prairie  folk,  how-  line  of  argument  and  thi.s  one  i.s  ..  *  .  ft*  '  x-  x.  ^  a  sure  .annual  interest  of  between  Ot 

ever.-  see  little  to  get  excited  being  indulged  in  also  by  members  IMpW^nriill  PflCC  ‘  ‘’"nD’act  was  placed  this  a  *!  Bilks  aie  verv^  popular  .n  Oi 

about.  of  the  Liberal  party  -  is:  "This  TIIVC  Canadair  Ltd.,  ao-  " 

A.s  a  prelude  to  the  Regina  .surplus  is  swell.  It  will  serve  to  I  cording  to  reports,  for  .S0<>  T-36  ^be  company  for  the  par  i  vasion  of  instalment  merchan 

gathering  all  of  the  western  farm-  pay  for  the  old  age  pension  of  LOW  Cl  TOl  trainer  transiiort  planes  to  a  value  of  their  bond.  I  d'sers  ~  who  also  have  an  im 

ers’  unions  met  in  provincial  ses-  546  and  do  away  with  the  need  to  ,  value  of  about  S.50  milion.  Plane.  At  High  Premium  '  ’'°"Srl„  t6  L'd 

sions.  Basic  irritation  wa.s  the  dis-  raise  the  money  for  that  purpose  I  be  used  by  both  “  ,  -seeims  lo  no.a  lus  piai 

a  PfiAiintriiciiL  over  the  5-ycar  wheat  through  excise  taxes  and/or  com- j  V<UvUCv  ra|JCI3.  j  kCAF  and  I'.S.  Air  Force.  However  this  may  be.  the  recent  |  serenely,  i  wa.s  mi  neir  .  t  i 

agreement  returns.  There  were  nuisorv  contributions".  I  —  j  x  X'  x  (Convertible  issues  without  excep- 1  ibe  oUier  day  and  there  seemec 

other  allurements  which  made  a  *  There  is  a  danger  in  every  j  Assurance  of  Supplies!  Strike  at  Hollinger  gold  mine  ^  tion  jumped  immediately  to  a  con- 1 

common  appeal  such  a.s  paiity  government  surplus  because  the;  ,  .  .  ...  ,  entered  its  third  weelc  on  Mon-  sideiahle  nremnim  All  iiave  heon  '  a  s 

prices  for  wheat  sold  on  the  politicians  will  .seek  ways  to  spend  I  ^or  Local  Publishers  -  dav  of  Uiis  week  end,  at  time  AH  have  been  |  outside.  „  „  ■ 

domestic  market,  floor  prices  for  a  as  I’a.st  a.s  possible.  Had  there!  Contract  Renewals  to  ■  of  publication,  no  signs  of  an  IaV/ oh  a  «tor/ 

grains  and  many  other  "reforms",  heen  no  surplus  this  .spring  the  j  g  .  p  .  |  agreement  were  in  evidence.  On  -ibitib.  .$10  million  4i*.64,  con-  rr.lravvrfh; 

calculated.  .11  the  opinion  of  the  57;,  ^niion  wheat  sub.sidy  would,  “^'"9  PriC^Changes  ,  .Wednesday  of- this  week  Jules  veit.bie  in  Juiv  1955  into  4  com-'  cLnteTe  in  Ca^da  wifh  kni- 

delegater,-,  to  give  the  farmer  his  not  have  had  the  same  smooth  j  „  ,  a  ,  ,  Timmins.  Hollftiger  president  a  •  '  .  ,  a  ..a.  '  in  Lanaaa.  vvitn  am 

'  No  official  announcement  fol- 1  . .  -  '  - —  .  .  — .a_. - - 


said  that  since  the  original  in¬ 
dex  had  started  there  had  been: 
1.  A  rise  in  prices.  2.  A  rise  in 
living  standards. 


ward  buying  by  importers  prob¬ 
ably  passed  its  jieak. 

The  term.s  of  trade  stiould  also 
’oe  more  favorable  in  the  coming 


of  10  million  pounds,  or  more, 
of  butter  from  New  Zealand. 

XXX 

A  contract  vva-s  placcAl  tliis 
week  with  Canadair  Ltd.,  ac¬ 
cording  to  reports,  for  .300  T-36 
trainer  trans|>ort  planes  to  a 
value  of  about  .$50  milion.  Plani-, 
a  new  (.v|>e.  vv  il  be  used  hy  both 
KCAF  and  I'.S.  Air  Force. 

X  ^  X 

Strike  at  Hollinger  gold  mine 
entered  its  third  weelc  on  Mon¬ 
day  of  tills  week  end,  at  time 
of  publication,  no  signs  of  .an 
agreement  were  in  evidence.  On 
Wednesday  of-  this  week  Jules 
Timmins.  Holltiiger  president, 
refused  10  comply  vvitti  a  plea 


the  idea  that  they  are  protected  '  ness,  organized  the  affair  very 
agaimst  a  market  break,  receiving !  <-hai™an.  did  e 

a  sure  .annual  interest  of  between  ^  g..^  „ery  popular  in  Ot- 

3^2  0'  and  S'e  and  having  first'  tawa  and,  despite  the  later  in¬ 
claim  on  the  company  for  the  par  ■  vasion  of  instalment  merchan- 
value  of  their  bond.  I  —  'vho  also  have  an  im- 

i  portant  part  in  the  community 
At  High  Freiniuni  —  Birks  seems  to  hold  its  place 

However  this  may  be.  the  recent  |  serenely.  I  wa.s  in  their  store 
.,...a,.a;iai.a  ,..;ai.  a  I  the  oUier  dav.  and  there  seemed 


,  convertible  i.ssues  without  excep- 1  ^  a  «  j  ia 

1  .  .  to  be  as  much  traffic  down  its 

tion  jumped  immediately  to  a  con- 1  ai.sles  as  on  the  streets 

siderable  premium.  AH  Have  been  j  outside. 

issued  at  par.  I  am  sure  Henry  Birks  is 

Av-  A  I  CA.  ..  ..  verv  proud  of  his  Ottawa  store. 

Abitib.  $10  million  41*.  b4,  con-  ,mpres.sive 

vertible  in  July  195.)  into  4  com-  ]  clientele  in  Canada,  -with  ani- 


"Manv  people  fail  to  realize  .  months  owing  to  the  recent  price 
that  the  standard  of  living  in  |  >’‘se  «uch  important  export  pro- 
Canada  has  gone  up  enonnous-  ducts  as  newsprint,  nickel  and 

ly.  and  what  satisfied  a  family  other  base  metals,  and  the  6  cent 

before  the  war  will  not  do  so  varrying  cliaige  on  wheat, 
now  ”  .said  Mr.  .Marshall.  \o  .Adverse  Terms  <>f  'I’rade 

■  We  in  the  Bureau  of  Statis-  ]  However,  the  widesprea.i  ini- 
ucs  can  only  record  the  increa.s-  ;  p.^g^ion  that  Canada  suiiercd 
e,l  CO.SI  of  things.’  he  said.  i  adverse  terms  of  trade  of 

*  ’f'  *  I  ia,te  an  inipre.ssion  which  The 

He  recalled  that  the  Uiiile.l  ,  Pmancial  Times  also  had  voiced 
.States  had  changed  tne  name  j  Do- 

on  the  recommendation  of  the  Bureau  of  Statistics.  Can- 

International  Labor  Organiza-  g^,.gg  „  appears 

kept  pretty  well  pace  with  the 
In  our  new  index,  tlieie  will  .average  price  ri.se  of  imported 
unquestionably  he  many  new  .  gg^,  Hie  a.iveis.-  balance 


fair  share  of  the  national  income.  I  pggggge.  Possibly,  no  subsidy  |  announcement  101- j  i-pfu.sed  to  comply  with  a  plea  at  lu, t-JUb. 

Of  the  1,200  farm  delegates  who  ug^.g  been  paid  at  all.  As  i much  publicised  con-,  Timmins  that  B.  A.  Oil  $20  million  3 1,.  61.  con- 

met  in  Regina  the  vast  majority  jt  ...gg,  gpegi^grs  from  all  benches  K"®"®®  Premier  Maurice  Duple.s- ,  intervene  in  the  .strike  .so  vertible  in  August  19.53  into  6  00111- 
were  from  Sti.skatchewfAn.  Alberta  Lr  Parliament  ^-ot  up  and  clam-  si®  had  with  the  Quebec  newsprint !  .-ettlement  mieht  he 

onlv  .  hamltuu.  While  "..r ^7*6?  nTmorw-rfartoli  Producer..  No  audd™,  apectacula.-;  m.pht  be  „. 

Manitoba  htid  only  a  fraction  of  gg,.,,,  g  g^n,  pay  the  Canadian  '”0''®®  ^*'®’  '"d®®^-  expected.  But;  x-  x 

the  voting  strength.  In  fact,  the  ^^pgat  farmer.s  in  addition  to  the  fhis  does  not  mean  that  the  His  |  imports  to  Canada  from  the  very  heavy  U.S. 

recent  annual  C.C.F.  convention  in  ^^^iigj,g  thev  were  under  contract  as  mconcIu.sive  as  last :  ^  g  :  demand  ha.s  been  noted  on  the 

Saskatoon  supplied  the  key  notes  ihAi.-  nrodnet  hv  the  months  Big  tour  Conference  in,  „AtiAir,Ada  .oh.a.^o.a  Street. 


recent  annual  C.C.F.  convention  in 
Saskatoon  supplied  the  key  notes 
for  many  of  the  speeches. 

But  to  easterners  the  appella¬ 
tion  "Farmeis  Union"  i.s  apt  to 


mon  .shares,  is  quoted  at  105-106.  hassadors,  vice  regal  patronag'.'. 

D  <  0-1  ,.••)/)  ii-  A-A  cabinet  ministers  and  other.s 

B..\.  Oil  $20  million  3iv  ,  bl.  con-  .  ...  .  j 

s.hanng  in  the  trade  enjovetl 

vertible  in  .August  19.53  into  6  com-  | 

mon  against  cash  payment  of  !  The  50th  birthday  party  h,\- 
$1.84  per  share,  jumped  to  113-  I  -tH  .standards  w'as  a  great 

114.  In  thi.s  case  very  heavy  U.S.  success. 

mami  has  been  noted  on  the  I  X  X 

ggpj  I  have  alway.s  thought  Uml 

!  Slav.s  were  half  way  toward 

Dominion  Steel  and  Coal  ,$8  mil-  ,  being  .Asiatics  and  therefore 


paid  for  their  product  by  the  Conference  in 

U.K.  government. 


”  I  this  year  attained  an  all-time 

i  record  of  $1,2.30  million  and.  at 
Premier  Duplessis  comes  from,  that  figure,  were  more  than 


13111.  lo  easLerneit,  irie  appeiia-  Would  W  “Peanuts"  Premier  uupiessis  comes  irom,  that  figure,  were  more  than 

tion  Faimeis  Cnmn  i.s  apt  to  unwarnanted  outlay  of  Three  Rivers,  a  town  W'hich  j  5400  niillion  above  total  for  cor- 

imply  a  good  deal.  There  are  three  produces  within  its  district  more  j  responding  jieriod  of  last  year, 

such  organizations  m  the  prairie  population  would  newsprint  than  any  country  in  the  j  Aggregate  imports  from'  all 

tunnn"se!r  iT  clmU  !m,r 'lo  rmu  peanuts  Compared  to  the  $400  world-except  Canada,  of  course.  !  countries  amounted  to  $1,742 
supposed  to  enioll  some  80.000  annually  which  the  pro-  The  average  million  tons  of  news- 1  g^ipion.  up  nearly  $600  million 

members.  The  lattei  figiift  how-  pensions  will  cost.  that  Ls  shipped  fi-om  the  St.  j  from  last  yeai-. 

r.ren  Z  n")  )!  '  The  Financfal  Times  reproduced  Maurice  Valley  every  year  exceeds  |  ^ 

Itinn  of  995  0)^0  th^^^  recently  the  warnings  the  Senate  “le  new.sprint  production  of  the'  Killing  by  F.S.  House  of  Ke- 

lation  of  99.), 000  that  is  not  con-  ^  against  the  old  age  United  States  as  well  as  that  ofj  presentatives  of  the  hill  provid- 

Sldered  an  impressive  proportion,  r  !  ,  V-  the  threp  «!panrtimvian  ponntrips  ■  r  X  •  I  •  •  A  , 

Has  C  C  F  llook-iip"  pensions,  "against  building  an  edi-  '•u®  tucee  Scanainavian  countries  mjf  for  federal  developmA-nt  of 

Monster  of  this  trio  is  the  Sas-  ^*®®  expenditures  which,  combined.  j  the  St.  lAaivrence  Seaway, 

katchewan  Faimers'  Union  of  ®H°'Hd  come  upon  What  Mr.  Duplessis— with  thisj  brought  reneweil  indications, 

whirti  I  T  PhPiiw  is  nrpsifipnt  It  US.  our  economv  could  not  possibly  home  background  of  his-  is  re-|  both  from  .Mhany  and  Toronto 
is  reported  to  have  48,000  mem-  '  ported  to  have  pointed  out  to  the !  that  State  of  New  York  and 

bers  It  is  tiie  residue  of  the  de-  '®®^®’  under-  newsprint  companies  was  that,  prortnee  of  Ontario  wili  press 

fund  Farmers’  Union  of  Canada  ^*'®  *^’'®'  'ns^ff'C'ent  con.sideration  is  given;  for  an  early  start  on  seperatc 

.Saskatchewan  .section  which  'j„st !  niendous  new  burden  on  the  eco-  the  consiumers  closest  to  the  richest  I  power  project, 
died  a,  natural ‘death. ’some,  how- i  »omy  was  to  be  levied  for  the  sources  of  .supply  in  the  w'orld.j  x  * 


.  ommodities  listed:  but  il  prob-  ;  n-ade  in  rveent  months  can 
ably  w’lll  turn  out  that  though  ;  Leant  extent  be 


u'e  are  paying  more  lor  many 
things,  the  pattern  of  expendi¬ 
ture  will  be  about  tlie  same.  In 
other  words,  ISie  peri  entage  for 
focal,  for  rent,  for  clothes,  will 
hardly  ciiange.  even  though  the 


•attributed  to  tliis  lai  lor.  .'4ays  the 
!D.H..=!.: 

"F’rice  data  on  trade  are  avail- 
la  ble  only  up  to  April.  During  tlie 
;  lirsl  four  months  of  1951.  the  jirice 
index  for  exports  averaj^ed  13.5 


jirice  .vill.  The  cost  of  a  .^uit,  ;  hij^tiei  than  for  the  same 

and  the  cost  of  a  .steak,  have  1  .c.-,,,  -pi,.,  ,./ai 


both  gone  up.  but  the  percen¬ 


tage  will  hardly  change  much.”  1  ^.^g^ 


I  Jieriod  of  1950.  The  jiliysical  vol- 
I  lime  of  e.\j)orts  was  aliout  I  t  per 


XXX 

Hilling  by  F.S.  House  of  Re¬ 
presentatives  of  the  bill  provid- 


lion  4  61,  convertible  into  5  com-  :  understood  the  Orient  better 

mon  in  1954  are  traded  at  103-104.  j  than  we  did. 

‘  .All  along,  on  the  b.a.si.s  of  a 
Dominion  Textile  $10  million  ,  j  had.  I  learned  that  the 

1  66,  convertible  into  5  "4  common  . _ _ 

'in  August  1955.  (which  came  out 

,  this  week  only)  jumped  on  the  ;  AC  .at  i 

first  day  of  trading  lo  a  premium  j  vOllllllOQIllCS  ul  I 

of  103-101.  i _ 

There  is  also  Barvue  Mines]  Thoueh  tlie  Dow  Jones  futur 


)eing  .Asiatics  and  therefore  It  was  his  opinion  that  rental  j  ••r,„port  prue.-.  aveiaged  It  jier 
inderstood  the  Orient  better  prices  would  have  gone  higher.  ,  ,  neTiod  with 

:han  we  did.  had  it  not  been  for  controLs.  ;  of  imports  .s^.u-ing  a 

All  along,  on  the  b.a.si.s  of  a  The  Dominion  Stati.sticiaii  •  „gjg  g,,  ^^g,  ^ 

ip  I  had.  I  learned  that  the  f Continue,!  on  pa.ge  2)  .  ’ 

—  — - - - - - I  'rile  Canadian  foreijjn  tiade  de¬ 

ficit  of  1951  i.s  thus  almost  entire- 

Commodities  at  August  1950  Levels 

*  one  third  higiier  tli.in  in  1950.  No 

■ — •  doubt,  this  increase  in  the  phy.si- 
Thougli  the  Dow  Jones  future .  a  lb.  The  official  D.S.  price  i.s  caI  volume  of  goods  was  an  im- 


Commodities  at  August  1950  Levels 


bond)  at  $3  per  share,  the  right  |  of  a  jeai  ^  Metals  Sitay  Higl.  pLeea  took  a  significant  dip  -  in 

to  be  exercisable  uftei-  July  1952.  '  oou  e.  1.  •  <  s  j  i,;..^Pgp^  i,„.  Ln  and  (juicksilvcr  particular  such  imports  as  wool. 


ever. '  regard'  it  ”ar'tlie^'.source”'of  "’ost  part  I'l'om  a  new  .sale.s  tax  |  That  local  publishers  should  atj  Agreement  was  reached  dm-  This  Barvue  bomi  went  to  a  pre- ; m  the  miudle  o  a  .vi  ’luieic  has  l.eeii  no  softeiing  in  cotton,  vegetable  oils  and  tin 
the  C.C.F.  jmrty’s  strength  in  that  would  thus  be  borne  by  all  ,  .any  time  get  all  the  paper  they]  ing  p.xst  week  between  federal  '  mium  of  108-109  in  the  first  3  ! '’Ance.  .metal  prices.  But  the  most  e.s.sen-  (rontinued  on  page  2) 

province.  '  Othc>r  party”  members  beneficiaries  of  the  measure,  need  he  considered  a  moral  obliga- !  and  Ontario  provincial  govern-  days  of  trading.  Capital  and  in- ;  Dow  Jones  spot  pi  ice.s  fell  al-  tial  of  all.  steel  billets  nave  the  - 

think  it  is  a  load  to  carry.  -^"d  while  this  would  be  the  only  tion  of  the  mills  toward.s  their  1  ments  on  details  of  a  plan  for  |  terest  are  unconditionally  guar-  ^  most  3  points  from  190.91  to  188.-  I  j^gg^g  Pittsburgh,  price  tag  of  $5.3  |  WHERE  TO  FIND  IT 

Both  the  M.anitoba  Famicrs’  contribution  of  those  today  old  fellow  Canadians— .and  the  new.s- ;  a  .5000  housing  project.  At  con-  '  .antecd  by  Golden  Manitou  Mines.  ;09;  they  too  remain  only  .i  .shade  |  ^g,.  fg,g  Aluminium,  today  the; _ 

Union  and  the  Farmers’  Union  of  eligible,  tho.se  today  young  print  companies  took  cognizance  ^  ference  between  Resources  Min-  How  Conversion  Works  Out  j  above  the  level  of  last  year.  .second  important  metal  h.id  only  |  The  Trend  of  the  Stock 

Alberta  are  aLso  new  upon  the!  "'oiild  pay  a  contribution  of  .some  of  this  point.  Lster  Winters  and  Ontario  Plan-  ^  i  In  view  of  all  the  hue  and  cry ;  a  rise  of  1’-  cents  to  19  cents  i  Market  . 

scene,  in  e.acli  ca.sc  legacies  ofi’’2G  of  their  current  e.arnings  Many  Individual  C’ontraets  |  ning  .Minister  Greisinger.  the  Compared  with  pre.sent  market  ;  gjjyg,  inflatio.i  it  is  a  remarkable  1  Copper  is  still  selling  m  the]  New  Co-operative  Organiza- 
former  oi'ganizations  which  sue- '  to''’ a '’ds  an  old  age  pension.  As  regards  price,  many  indivi- j  federal  minister  refused  to  con-  values  thc.se  jwmiums  are  in  some  ,  ,,jing  that  the  average  jirices  ofju.S.  at  24':;  cents  (a.s  against  |  tion  to  Compete  with  Sas- 

eumbed  through  lack  of  interest.  I  This  is  the  only  form  in  which  dual  eontraets  between  mills  and!  .sider  reinst.atement  of  the  one-  case.s  remarkably  high.  In  the  ,nc  ba.sic  commodities  pe.iple  eat  122'-  cents  lasr  yean.  But  in  Ihisl  katchewan  Insurance  Office 

In  the  West  the  tendency  of  such  s»ch  a  plan  can  be  conceivable;  publishers  determine  the  "aver-]  sixth  additional  lo.an  provision  vase  of  Abitihi,  1  common  shares  .  ggj  ^^.ggr  would  have  fallen  back  '  field  the  U.S.  pi  ice  controllers  last  j  U.K.  Dividend  Freeze  a  Poli- 

bodies  is  to  become  domin.ated  by  1  even  in  this  form  there  still  age”  price  of  new.sprint.  No!  which  was  .suspended  in  Fehru-  a^  ^  present  market  qimtalion  op  4,,  jg^i  year’s  level.  Among  the !  week  had  to  allow  the  U.S.  con- 1  tical  Sop  . 

small  groups  of  blatherskites.  The  I  Applies  to  it  what  the  Senate  Fin-  change.s  will  be  made  in  the  I  ary  last.  represent  a  market  va  ue  of  ;  Ihgl  gj-p  today  actually  i  sumer  to  charge  in  fini.sncd  pro- j  Planned  Feeding  for  a  Nation 

least  i^sponsible  element  seems  to !  Alice  Conimittec  said,  namely  that  terms  of  the.se  contracts.  The]  X  >(■  X  $18.  cheaper  than  last  year  arc;  Cot- j  ducts  the  hij.ncr  price  of  27'2|  of  50  Millions  . 

come  to  the  top.  I  ^he  political  parties  ’’are  doing  a  1  Financial  Times  understands.  But!  At  a  press  conference  in  New  six  B..A.  sh.are.s  at  18'.j  are  ton,  3'-  cents  le.ss  at  35  cents  per  |  cents  on  ciijipei  imported  from  |  That  .My.sieriou.s  C-O-L  Index 

Perhaps  the  fear  of  ultiinalc  I  waI  disservice  to  our  country”  j  as  and  when  they  come  for  ]  Vork  this  week.  E.  C.  Grace,  worth  toilay  $110.  Deducting  the  1  lb;  rayon.  5'-  cents  less  .it  32'- i  Chile  and  Canada.  Two  Great  Engineering  Con- 

disintegration  wa.s  behind  the  i  "’itli  their  rivalry  in  promises  to  I  renew,al  it  can  be  expected  that]  chairman  of  Bethlehem  Steel,  cash  price  of  $1.81  the  "conversion  ]  cents  per  lb;  jrint  cloth.  2’^  cents,  AAnotlier  e.s.senlial  commodity.!  cepLs  Produced  O-P  Diesel 


disintegration  wa.s  behind 
resolution  passed,  endorsiii; 


a  j  the  electorate. 


the  Quebec  Premier’s  representa- !  charged  tliat  Wasliington’s  Con-  value”  of  the  bond.s  amounts  to  Gess  at  16'-  cents  per  yard. 


a!  present  market  qimtalion  oP  last  year’s  level.  Among  the !  week  had  to  allow  the  U.S.  con- 1  tu  al  Sop  . 

19  2  represent  a  market  va  ue  of  ;  Ihat  are  today  actually  i  sumer  to  charge  in  fini.sncd  pro- {  Planned  Feeding  for  a  Nation 

cheaper  than  last  year  are;  Cot- i  ducts  the  hij.ncr  price  of  27'2|  of  50  Millions  . 

Six  B..A.  share.s  at  18'-  are  ton,  3'-  cents  le.ss  at  35  cents  per  |  cents  on  ciijipei  imported  from  i  That  .My.sieriou.s  C-O-L  Index 

worth  toflay  $110.  Deducting  the  1  lb;  rayon.  5'-  cents  less  .it  32’- i  Chile  and  Canada.  Two  Great  Engineering  Con- 

cash  price  of  $1,81  the  "conversion  j  cents  per  lb;  j  rint  cloth.  2’2  cents.  Anotlier  e.s.senlial  comiiioditv.  j  cepLs  Produced  O-P  Diesel 


.system  bv  which  dues  foi- the  farm- 1  To  use  any  part  of  the  pre.sent  tions  will  show  results. 


trolled  Materials  Plan  i.s  pro- 


ers’  unions  should  be  compul.sory  i  budget  surplus  for  the  purpo.se  of’  Meanwhile.  .significance  at-!  diicing  chaos  in  the  steel  mar¬ 
aud  collected  by  the  federal  or ;  old  age  pensions  would  be  a  horse  laches  lo  half  yearly  statements!  ket.  He  could  sec  no  need,  he 

provincial  governments.  3'hc  C.C.F.  i  of  an  altogether  different  colour.  ;  issued  during  past  'week  by  .Abi-  said,  for  complete  control  of 

government  co-operated  in  .such  a '  How  big  the  surplus  will  actually  |  tibi  Power  &  Paper  Co.  and  Fra-  steel  production  and  di.stribiition 

scheme  in  Sa.skatchewan,  hut  the|  be  at  tlie  end  of  the  fiscal  year  i.s  ■  ser  Companies.  The  former  com- 1  when  only  10  ji.c.  is  needed  foi 

edict  wa.s  always  impopniar.  It  i  still  an  open  question.  The  rate  j  pany.  revenues  of  which  derive  defence  work, 

did  not  prevent  the  former  I'nilcd  of  armament  expenditure  in  the  '  mainly  from  newsprint,  shows  a  X  >(■  X 

Farmers  of  Canada  from  becom- ;  lat  ter  pai’t  will  undoubtedly  rise  ;  decline  in  net  earnings  for  first  A  report  of  IiiteniatioiuiM  ot- 


Fivc  Dosco  shaies.  at  current  , 
market  of  IS'i-.  are  worth  $92.50:  'oil 


Vegetable  Oils  Loucr 

Ciieaper  arc  all  tiie  ''••;gei.able 
Is  going  into  margarine,  p.iint 


Dominion  rexlile  sliares  atjeto.  Roughly  sjieaking  the  oils 
market  of  l.i'c  come  to  $86.25.  i  from  cottonseeii.  linseed,  peanuts. 


These  conversion  figu.-es  do  not.  soybean.s,  coconuts  and 


ing  a  dead  letter. 


of  armament  expenditure  in  the  '  mainly  from  newsprint,  shows  a  X  >(■  X 

lat  ter  pai’t  will  undoubtedly  rise  ;  decline  in  net  earnings  for  first  A  report  of  Iiiteniatioiuil  (  ot- 

.stcejily,  apart  from  the  fact  that  |  6  months  of  4lii.s  year  as  com-  .  ton  .Advisory  Conimittec  in  N'c\\ 


of  course  tell  tiie  whole  story. 


price.s  between  13  and  17  cents 


B..A.  Oil  wliich  seems  closest  to  p^j.  jp  gi-p  o-.l  cents  cheaper  than  lumber,  'flic  ;  verage  price  of  the 


Anotlier  e.s.senlial  commodity.  '  cepLs  Produced  O-P  Diesel 

crude  oil  has  not  undergone  any  I  Engine  .  8 

upwarii  price  revision.  Gasoline.  I  IVestinghouse  Equipment  in 
the  most  important  refinery  pro-  j  New  Consolidation  Diesel  .  9 

duel  increasa  l  by  not  more  t  lian  j ’’ConsolidaUon  ”  Milestone  on 

one  half  cent  pci'  gallon.  ;  C.L.C.  History  .  10 

.  .  .  .  Indiistrv  Group  Market  Trends  11 

Lunibcr  I'r.ccs  H-..u  Developments  in  Mining  and 

Tlie  latest  icw  material  10  show  Western  Oil  P’lelds  .  12 

a  litcided  .softening  in  price  is  _  , 


CO.ilP.AN'T  INDEX 


At  any  rate  in  the  West  nobody!  even  Ottawa’s  ordinary  cxjiendi-  !  pared  witli  enrresponding  1950  pc-  York,  suggests  that  world  col¬ 
ls  likely  to  lose  any  sleep  over  tnres  are  traditionally  more  con- j  riod.  while  the  latter,  a  jnilp  and  •<*"  production  seems  likely  to 

the  threat  of  strike  action  by  the  '  la^nt  rated  in  the  last  quarter.  '  sulphite  paper  reducer,  earned  in'  greatly  outstrip  «orld  coiisiimp- 
fainiers’  unions.  That  they  liave,  1  Apai'l  from  such  lags  in  expend!-  :  first  lialf  nearly  double  its  net  for  tioii  in  the  near  future.  Extra 
or  ever  will  have,  the  collective  tnre.  the  jiiesent  surplus  is  due  to  first  6  montlis  of  1950.  production.  nqiort  indicates, 

jHiteiicy  for  any  such  tactics  i.s  the  une.xpected  huyancy  of  reve-  ^  This,  in  view  of  tlie  fact  lliat  ‘  would  serxe  lo  rcpiciiisli  d)-- 
si’i'iously  (Jouliled,  They  were  tried  !  nue.s.  but  jiarticiilarly  I'eveniies  increa.sed  corporation  ta.xes  im-  plelcti  world  stoclis  of  cotton, 
in  Alberta  .some  year.s  ago  and  1  from  corporations.  I  posed  in  last  federal  budget  apply  -V 

were  a  fizzic.  Coi'poration  tax  in  the  first  1  only  to  second  quarter  of  yeai.  Sales  of  British  made  cars  in 

Lot  of  Foolisiiiicss  ;  quarter  yielded  .$230.7  million,  that  '  points  to  the  need  for  a  liigher  Canada  declined  .80  p.c.  111  June 

But  mo.st  ui''.',an  Wcsterner.s  are  i  is  $58.1  million  nyne  than  last  ^  selling  price  for  npw.sorinl  mills  from  figure  for  .same  monlli  last 
rlLspo.sed  to  withhoiii  judgment  on  j  year.  It  i.s  due  to  hi.gher  tax  which  have  to  meet,  in  addition  year  according  lo  DBS  .staii.s- 
tiic  faiiiicr.s’  imioiis.  In  existence  rates  applied  on  expanded  biisi-  ,  to  higher  taxes,  increased  costs  all  tic.=.  Sales  of  Canadian  made 


the  conversion  point  carries  only  ,  ^4  4]g,  gg,]  gf  1950. 

3'-  interest  while  tlie  Abitihi  bond  Lower  than  last  year 
pays  interest  of  4 '4'/.  ih.irl(..v  hr.nn  tmrf  flav 


index  of  tlie  I'.S.  Western  Pine' 


only  a  short  time,  their  officers  j  ness  activitie.s. 


to  higher  taxes,  increased  costs  all  tic.=.  Sales  of  Canadian  made 
along  the  line  —  in  materials,  1  cars  in  same  month  'vorc  down 


(Continued  on  pagu  2) 


Surely,  nobody  ran  in  fairness  wages  and  freight  rates. 


20  p.c.  from  .Iiinc  1950. 


pays  interest  of  4 '4',.  I  barley,  bran  and  fla.x  seed.  The  I  $93.81  from  $95.11  and  fui'Llier  j  '  7  : 

Bv  comnarison  some  of  the  old  1  •’’Ante  is  true  f('r  coffee,  cocoa  and  I  declines  in  Ju'v  are  indicated.  |  lual.ini..  .M.  12  I  iMj,.v(iiiN  2 

‘  ‘  'j  ,.N..  -  ..a  hi’GNMi  <.ti.  .)  I  MulntvrF  IN>i**\  J 

convertible  bonds  look  ratlier  at- j  and  raw  sugav.  In  the  first  halt  of  19o()  the  cut  |  ,  i.it,.  :t  '  m.  a  o.  I’uocr  ;' 

tr;lctive  Uiday.  3'lie  C.P.R.  3's  Commodities  whose  sie^p  .ri.se  of  Douglas  fii  in  the  U.S.  exceeded  i  ijj  1 

1970.  convertible  into  4  common  i  hail  caused  much  comiii‘:;it.  sueti  1950  by  one  billion  board  feel  I  (  '.x 'Ii'’""’ :!  i  NiM'imla'M’"'  4-1'' 

next  .April,  are  quoted  at  116-118.  as  rubber  and  tin  are  pretty  well  (a  toial  of  5.8( D  million  lio  ird  leet  |  J  'i  i  s"‘i]"Ku,'v;uors 

■Al  current  price  of  29'..  for  tlio  had;  at  the  level  of  12  moiilhs  was  curt  while  orders  1  emamed '  c!  \\ a  ]  fiiiiiDiir  IMn-.'  I' 

common,  thi.s  eonespoml.s  exactly  |  Ago.  The  officia'  price  of  .52  cents  3',  below  19.j0  1  l.’nsi’unrrTi’.us*  '  (liumiVMi'oi’' "  J'l 

to  the  conver.sion  point,  tliat  is  to  !  At  which  the  I'-S.  goiei  ii.uent  is,  Canadian  hmiliei  expons  to  the  (/.rtiy  DiMillnv  7  •  st.  l.awr.  t'.oi'p.  7 
say  t’.P.P..  bonds  are  not  at  a  pre-  -sell.iig  naltiral  1  ubbei  cn.i  wiiicli  l.’.S.  liave  falltii  off  shai  jily  and  I  So"iu,u"n .* 

miimi  todii\'.  On  tiie  other  h.inO.  about  2  cents  abo'.'*'  world  .slocks  on  the  Canadi'in  West;  iii.in.  Scot.  Inv.  :!  1  Sullivan  Cmix.  ij 
o'-  course. 'the  inlcrest  of  3 's O  !  mai'kf't  c.ompaies  with  .1  .Vew  Coa.si  are  rising,  despite  tne  ""*  |  12  '  w'ai\e'*A^mu!ef  IV 

remain.s  bclo'iv  that  offered  by  the  Vork  price  of  51 '2  cents  last  year.  ^  proved  expor’  husines.s  with  the;  El(s:troliix  .'i  j  Waterous  Ltd.  J 

nmre  recent  i.ssuc.s.  Tin  .sold  last  year  at  95^2  cents  I  United  Kingdom.  1  n’oeTManur**'  10  1  * 


1  ;  \.  A.  Klcvutois 
•  I  I'aniour  IVirr.  I'J 


say  G.P.P,.  bonds  are  not  al  a  pro-  •'■ell.iig  natural  1  ubbei  cn.i  wiiicli  l.’.S.  liave  falltii  off  shiijily  and  ["■,','‘,‘''",1,’''!; 

On  the  other  oboiit  2  uuiits  abo.'*'  worlrl  .stocks  on  ti'e  (.’ana-dian  West;  Di.m.  Scot.  li 

e-  . .  4  I,  A.  ...4  o  1  r  ■  i  u  fL-rvI  <  -  i  titx  in  a  >  ai*  i  t  lx  • .  VAxvr  I  'nn  fc.1  ai-rx  i-tcit.o  lr\i>  i  1Y4«  I  I  I  *  \  t  il»* 


more  recent  issues, 


Tin  sold  last  year  at  95^,5  cents  I  United  Kingdom. 
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B.A  OIL  PROMOTIONS 


New  Deal 


(Continued  troni  ptge 

are  mostly  untried  arrj  uiexper- 
leneed.  tf  their  brief  to  the  fro\'- 
-S.-emment  is  a  sample  of  their  rol- , 
lective  wisdom  it  would  not  ap- 
,  pear  that  they  have  got  off  to  a 
^  good  start.  Hon.  David  Ure,  mini¬ 
ster  of  agrirultiire  for  Alberta, 
rharacterized  it  as  "a  lot  of  fool- 
..  ishness.” 

'  While  purporting  to  be  non-; 
political,  the  unions  appear  to 
have  appealad  to  a  type  of  mind 
which  is  akin  to  the  C.C.F.  The  lat- 1 
ter  may  derive  a  certain  element 
of  strength  from  the  new  organi- ■ 
nations,  but  the  belief  is  that  the , 
socialists  have  little  to  contribute 
Uiem-selves. 

In  the  much-publicized  recent 
federal  by-elections,  for  example,* 
.the  C.C.F.  had  candidates  in  only  i 
two  of  them  and  in  both  instances  I 
yiey  were,  at  the  bottom  of  the! 
polls.  In  the  recent  Giroiiard  pro-  j 
vincial  by-election  in  Alberta,  out  I 
of  some  1.^00  eligible  voters,  only  | 
60  ballots  were  cast  for  the  C.C.F.  ■ 
In  the  meantime  interest  in  the 
rural  ivest  is  once  more  being ; 
centred  on  the  coming  crop.  For 
the  time,  being  nothing  else  mat 
ters. 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVKKNWEMT  OP  CANADA  BONDS 


Abbott's 

(Continued  from  page  11 
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98 

08’,  ^ 

3 

Perpetual 

93 ’4 

94’,  '  r 

314 

June 

1  19«» 

99?; 

100't  ,  f' 

a\s 

June 

15  19*8 

93% 

»4‘»  K' 

WAR 

AND 

VICTORY 

LOAiy  BOHDB  i) 

.3!4 

Feb. 

1  1962 

101 

lOl'i 

3 

Mar. 

1  53-54 

IMV 

101  ?4 

\k 

3 

Vov. 

1  53-5* 

lOOU 

101 

3 

Mar. 

1  19*7 

99',I 

100 

ll’’: 

S 

Jan. 

1  **-.s9 

99’,  1 

'  ^ 

.1 

Jgna 

1  19*n 

M% 

99H  1 

.’1 

Sept. 

1  •!-*« 

97U 

971,; 

1^^ 

3 

Feb. 

1  1M2 

97% 

98V,  1 

CANADA 

QOVT.  qUARAMTESU  1 

C.N.H. 

(D.G  1 

..  4^ 

1*51  103U 

■ 

C.N.R. 

(L.r,.t 

SC 

1955  113H 

■ 

C.N.B. 

(D.G) 

..  3 

1959 

98 

SB'x  ■ 

C.N.R. 

(DO.) 

..  .4 

19«* 

96?4 

■ 

C.N.R 

(D.G.) 

..  31, 

19*9 

94’.; 

M  ■ 

C.N.R. 

(D.G.) 

..  31. 

1*71 

94?; 

05?,  .  ■ 

•A.  D.  C ADMAN 


W.  S.  WHITBFORD 


Political 

(C^jntlnued  from  pege  1) 


The  appointment  of  Mr.  A.  D.  Cadman  to  the  position  of 
Manager  of  Central  Region  (Ontario)  of  The  British  American 
Oil  Company  Limited  is  announced  effective  immediately.  Mr. 
Cadman  s  headquarters  will  be  In  Toronto. 

Mr.  Cadman  has  had  a  wide  and  varied  experience  in  the  pet¬ 
roleum  industry.  Since  1945.  he  has  served  as  Manager  of  the 
Eastern  Region  which  includes  the  Province  of  Quebec,  the  Mari¬ 
time.  Provinces  and  Newfoundland. 

Mr.  W.  S.  Whiteford  succeeds  Mr.  Cadman  as  Eastern  Regional 
Manager.  Born  in  Regina  and  educated  at  Queens  University.  Mr. 
Whiteford  joined  B-A  in  1938.  During  the  last  war  he  serv’ed  for 
one  year  as  a  Lieutenant  in  the  RCNVR  operating  out  of  the  Port 
of  Halifax  before  going  overseas.  Rejoining  the  Company  in  1945, 
he  advanced  rapidly  through  various  positions.  In  1950  he  was 
appointed  Manager  of  Retail  Sales  Planning  at  Head  Office, 
Toronto.  Mr.  Whiteford  will  make  his  headquarters  in  Montreal. 


of  workers  and  salaries  of  em¬ 
ployees  —  can  buy. 

That  part  of  this  excess  pur¬ 
chasing  power  should  be  absorbed 
by  "excess  taxation"  makes  sense. 
TTiis  will  not  Increase  but  de¬ 
crease  the  cost  of  living;  but 
only  as  long  as  the  surplus  re¬ 
mains  sterilised  in  the  treasury  of 
the  government.  To  hand  it  out 
again  with  a  view  to  increasing 
the  purchasing  power  of  those 
consumers  over  65  or  70  years  of 
age  would  be  nothing  less  than 
criminal.  There  would  not  be  a 
surer  way  of  undermining  the  tax 
moral  of  the  Canadian  business 
man. 

Mr.  Abbott  is  not  alone  among 
the  Ministers  of  Finance  in  find¬ 
ing  revenues  more  buyoant  than 
W.  GORMAN  KENNEDY  hw  been  forecast.  It  happened  to  Mr.  Gait- 


DIRDENDS  DECUUED 

And  Other  Official  Notices 


ie'rJBrFiSLwJfMonl'  f.**" “I 


was  asked  what  was  his  average 
number  for  a  family 

"It  is  4.6  persons”  he  smiled." 
and  I  can  tell  you  that  little 
Decimal  Six  comes  in  for  s  lot 
of  kidding." 

New’  changes  were  noted.  For 
Instance,  in  older  classifications 
of  fuel  and  heat,  oil  was  omit¬ 
ted.  It  w"!!!  have  a  prominent 
plaoe,  next  index. 

Again,  nylon  except  for  hose  i 
is  left  out  of  the  present  index.  |  Aunor*GoW*^M?nes 
Milady  today  spends  plenty  on 
nylon,  from  girdles  to  unmen¬ 
tionables. 

#  ¥  * 

Coming  as  a  consideration 
enll  be  television.  It  is  estimated 
that  a  couple  of  million  sets 
will  be  bought  in  the  next  five 
year^  TV  will  have  its  place  in 
■'  the  futur  eindex — when  Canada 
gets  lideo! 

"WTiat  we  arc  doing  now’.  ’ 

•aid  Mr.  Marshall,  "is  inviting 
all  interested  parties  to  make 
subpiissions.  W’e  have  already 
talked  W’i^h  the  Canadian  Manu¬ 
facturers  Association." 

Listed  among  those  w’ho  w’ill 
talk  to  the  D.B.S.  arc  Canadian 
Association  of  Consumers,  Can¬ 
adian  Ohamber  of  Commerce,  j  Western  Lumber 

labor  groups. 

■  We  are  wide  open  for  sug¬ 
gestions.”  said  Mr.  Marshall. 

"We  want  to  make  this  the  best 
index  we  can.  We  shall  have 
more  items  in  the  new  1952 
table  than  ever  before.  Wc  hope 
it  wdll  be  a  truer  index,  and 
closer  to  current  conditions. 

While  not  promising  the  Con¬ 
sumers  Price  Index  positively 
for  .TanuaT%-«1952.  the  Dominion 
Statistidvi  is  hoping  very  hard 
it  will  be  ready  in  time 


PBOVtNCUL  BONDS 

British  ColumbUi  3,  IMfl  9u.3.i  Vl.'Jj 

Britlib  OlunbU,  t>a7  111.00  .  . 

Manitoba,  2?*,  1M6  .  87.fio  90.50  t-oLiuncu  .» _ 

Manitoba.  S,  1967  .  91.00  93.00  real,  it  was  announced  today  b.v  "^•■^hington.  The  later  had  fore- 

Nrw  Brun.wlek,  19*1  1M..S0  ..  Q  g  Currie,  President  and  »  deficit  of  some  |8  billion 

'  Nfw  BJuStllckl  iStiS  89.30  ni'so  Managing  Director.  Mr.  Kennedy,  for  the  fiscal  year  ending  June  30. 

i  New  Brunjwlek,  3'L  19*0  88..sn  I10..3O  in  addition  to  his  duties  as  Director 

I  Nrn-  Brunsaick,  24»,  19*«  80.00  83.00  Sajeg,  will  continue  to  supervise 

i  N^'  Br'unlwick,’  3,  19*1  !  m'.so  gt'vi  the  advertising  and  public  relation 

!  Nrw  Brunswick,  3.  1968  *1.50  «.s.,io  programs  of  the  Company,  and  will 

!  New  Brunswick,  3n,  19*5  87.00  oo.w)  make  his  headquarters  in  Montreal. 

Nova  Scolia,  3,  19.S*  ....  9«.0O  OS.Sli 

‘  V  -.  _  laaa  gg.Oft  gj  nu  ,  »  » 

96.00  09.00 

89.00  91.00  Mr.  Kennedy  is  President  of  the 
90  00  92  00  Canorlian  Amateur  Ski  Association. 

a.-  fljjsK.-j.-  iis  JIB  ;;T 

Oot.  Hydro  iUcct.»  ^  88.50  Ort.nu  x^eatfUD  of  Canada,  and  ia  a  membar  will  b«  well  beyond  that  fig- 

FJe?’;:  I97.r®  nUI  bifd  oftheAmcrican  Marketmg  A^cia-;ure.  This  does  not  mean  that 

Pr.  Edward  Is..  3.  1958  95.00  . .  tion.  He  was  educated^  at  Loyola  .  physical  volume  of  produetion  will 


I  Nova  Scotia,  34i.  19*6 
I  Nova  Scotia,  S,  1958 
Nova  Scotia,  .3,  1967 
Nova  Scotia,  3,  1968 
;  Ontario.  3,  1977 


.Actually  he  ended  up  wdth  a  sur- 
plu.s  of  $3.7  billion. 

The  general  buoyancy  of  rev¬ 
enues  is  a  reflexion  of  inflationary 
conditions.  Mr.  Abbott  says  he  had 
based  his  forecast  on  a  national 
gross  production  approaching  $20 
billion.  Now’  it  appears  that  the 


THE  BANK  OF  TORONTO  I 


nrVIDEND  NO.  M» 

NOTICE  it  hereby  (tiven  tbat  a  Divi¬ 
dend  of  Thirty-Five  Cents  per  share 
on  the  Paid-Up  Capllal  Slock  of  this 
Bank  hat  been  declared  for  the  eur- 
rent  quarter,  payable  at  lh»  Head 
Office  of  the  Bank  and  Hs  Branches 
on  and  after  the  first  day  of  Sep¬ 
tember  nest,  to  shareholders  of  record 
at  the  close  of  business  on  Aiimivt 
15th.  1951. 

Rv  Order  of  the  Board. 

1..  r,.  GILLETT. 

Vice  President 
and  General  Mansger 

Toronto,  July  I9th,  1951 


SIMPSONS,  LIMITED 

Preferred  Dividend  No.  36 


BANK  OF  MONTREAL 

ESTABLISHED  1817 
eiVIDCNO  N0.  SS8 

Notice  u  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  CENTS  p»r 
share  upon  the  paid-up  Capital  Stock  ef  this 
Institution  ha«  been  declared  for  the  current 
quarter,  payable  on  and  after  SATURDAY, 
the  FIRST  day  of  SEPTEMBER  nett,  to 
Shareheldera  of  record  at  close  of  business 
on  Mat  July,  1951. 

By  Order  of  the  Beard. 

GORDON  R.  BALL. 

Gmeril  Manager, 

Montreal,  17th  July,  1951 . 


Bonque  Canodienne 
Notionale 


Pr.  Edward  Is.,  21,,  196)  90.90  9;i.no  College,  Montreal,  and  is  an  active 
Pr.  lidward  Is.,  214^,^1961  92.59  o.v.mj  member  of  St.  Mary’s  Associates. 

9.V00  97.(8)  - 


Acadia-Atl  Sugar,  Bef.  Com. 
-Acadia-Atl.  S.  Ref.,  Pref. 
Acadia-Atl.  S.  R^.,  Class  “A“ 
.Aluminum  Co.  of  Can.,  Pref. 

.Aluminium  Limited  . 

.Agnew-Sun>ass  Shoe  Stores 
Anglo-Candn.  Telephone  “A” 
,\rgus  Corporaticn,  Com. 


Rank  of  Toronto  . 

Rank  of  Moiilrea) 

Ral.  Mutual  Fund  of  Can. 
Barber-Ellis  of  Can..  Com  . 
Rathurst  P.  <%  P  Co.,  "A”  . 
Relding  Corticelli.  Coni.  .  . . 

Beldins  Corticelli,  Pref . 

Belleterre  Q.  Mines  . 

Bertram  *  Sons,  "A”  . 

Rowes.  "A”  . 

Brantford  Roofing,  “.A”  .... 
Brantford  Roofing,  "B"  .... 

Brantford  Cordage  ".A’’  _ 

Bmulaii  Reef  Mines  . 

Bruck  Mills,  “A”  . 

Bruck  Mills.  "B"  . 

Burns  &  Co.  Ltd.,  “A“  .... 

Burns  4  Co.  Ltd..  "B”  .... 

Burrard  Dry  Dock  “A"’ 

Candn  Car  &  Foundry,  Com 
Candn  Car  4  .Fdry,  Class  ‘A’ 
Canadian  Oil  Co.,  Com. 

(anadlan  Camicrs  Ltd.,  fom 
Canadian  Canners  Ltd.,  Ext. 

Candii.  Dredge  4  Dock  .... 

Can.  Foils.  ".A"  . 

Can.  Safewav,  Pref . 

Candn.  Utilities,  Pref . 

Canada  Cement,  Pref.  .  ..  . 
Can.  4  Doni.  Sugar 
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Adverse  Trade 

(Continued  from  page  1) 


of  line  with  world  market  levels. 
U.S.  'v^olcsals  prioe.s  dipped  3 


fan.  Foils.  Common 

fan.  MallliiK  Co . . 

(andn.  Vickers  Ltd . 

Candn.  Wallpaper  "A"  .... 

Candn.  Wallpaper  "B’’ 
i  <  andn,  Fairbanks-Morse  Com 
*  i.aiidn.  Oil  Cos.  8’'r  Pref.  . 

;  Candn  Oil  Cos.  .i-v,  Prof 
'  Ondn.  Oil  Cos,  Jf-  Pref. 

'  Candn.  Wircboiiiid  Boxes  "  A” 
I  Chatco  Steel,  Comnipn 

I  Chaleo  .Steel.  Pref . . 

-Cobalt  Lode  Silver  Mines  .. 
Chartered  Trust  4  Exec.  .  . 

j  C.ochrane-Dunlop.  Pref . 

I '  ochrane-Dunlop.  ".A"  . 

I  Cooksville  Co.  Ltd  “A  ’ 

!  Cockshutl  Plow  Co . . 

I  Cnckshutt  Plow  Co  . 

-Cons.  Lithograph  .'tfg  .. 

Cosmos  Imperial  Mills 
I  (  orrugated  Paper  Box.  (,nm 
Corr.  Paper  Bov,  a'.'o  Pref. 
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Payable  Hacord 


Oct.  1  Sept,  in 
Sept.  15  Aug.  20 
Oct.  1  Sept.  10 
Sept.  1  Aug.  8 
Sept.  5  Aug.  6 
Sept.  4  July  31 
Sept.  1  Aug.  10 
Sept.  1  July  31 
Sept.  1  July  31 
•Aug.  1  July  16 
SepL  1  .Aug.  10 
Sept.  1  Aug.  15 
Sept.  1  July  .31 
.Aug.  15  July  31 
Sept.  14  Aug.  8) 
Sepf.  1  Aug.  3 
Oct.  1  .Aug.  31 
Oct  1  Aug.  .31 
Sept,  l.i  Aug.  1.6 
.Aug.  15  July  3) 
•Aug.  15  July  31 
Nov.  1  Oct.  15 
Nov.  1  Oct.  1,6 
Sept.  1  Aug.  4 
■Aug.  20  .Aug.  .3 
Sept.  1.3  Aug.  15 
Sept.  15  .Aug.  15 
OcL  27  OcL  9 
Oct.J27  Oct.  9 
Sept.  15  Aug.  23 
Aug.  22  July  31 
Aug  22  July  31 
Aug.  15  July  14 
Oc).  1  Sepf.  19 
Oct.  1  Sep).  10 
Dec.  14  Nov.  14 
Aug.  15  July  27 
Sept,  1  .Aug.  13 
Aug.  13  July  27 
Sept.  20  Aug.  20 
Sept.  1  ,Aug.  in 
Oct.  16  Sept.  17 
Aug.  13  July  27 
Sepf.  13  Coup.  93 
Aug.  13  July  .31 
Aug.  to  July  27 
Aug  10  July  27 
Sept,  1  .Vug.  13 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
i)ct.  1  Sept.  8 
Cct.  1  Sept.  16 
Sept.  1  Aug.  15 
Oct.  15  Sept.  29 
Oct.  1  Sept.  13 
.Vug.  )5  July  31 
Aug.  1.',  July  31 
Sept.  )  Aug.  13 
Sept.  1  Aug.  1 
Dec.  1  Nov.  1 
Sept.  28  Aug.  28 
Aug.  13  July  31 
Sept.  13  Aug.  10 
Sept.  15  .Aug.  10 


1  00 
3.43 
.60 


Pr.  Edward  Is..  3,  19*3 

8uehec.  3,  1960 
uebec,  .3,  1962  .........  94.50  96..60 

!  tjuebec,  3,  1963  .  93.75  93.75 

I  Quebec,  .3,  1970  .  92.25  93.75 

U  -M.C..  2^,  1964  .  87.09  91.90 

1  O.M.C..  .3.  1969  .  92.00  95.09 

:  Q.M.r,.,  3.  1963  .  99.00  94.00 

i  O.M.C.,  3U,  1969  .  94.50  98..30 

jU  M.C..  3H,  1964  .  93.00  95.50 

Saskatchewan,  5,  195*  . , .  105.50  .... 

Saskatehew*an,  3*4,  1965  98.30  100.59 

Saskatchew-an,  3As,  1968  95.30  98.00 

MVNlCtPAL  BONOS 

Bid  Asked 

Charlottetown,  I’A,  1969  ..  99.90  .... 

Halifax.  3At,  1965  .  86.00  .... 

Hull,  31-4.  1963  .  88.50  - 

;  Levis.  3.  !954  .  101.00  105.W 

,  .Monclon,  3'/4,  19W  .  89.09  ... 

Montreal,  3,  1960  .  91.50  94.09 

Montreal,  .3,  1964  . 89.00  91..30 

I  Montreal,  3,  1970  86.33  88.30 

I  Montreal,  3,  1974  .  83.30  87.50 

Quebec,  3%,  1984  .  88.50  .... 

'  SI.  Boniface,  3,  34,  4,  1977  83.00  87.00 

St,  .lohn.  44.  1971  108.09  .... 

Three  Rtvers.  3Vi,  1963  ..  88.50  .. 

I  A’ancouver.  6,  1965  .  106.00  110.00 

I  AVestmount.  4.  1954  .  100.00  .... 

Windsor.  3A4.  1975  .  86.00  91.00 

1  Winnipeg,  44.  1966  .  116.00  .... 

!  NAII-WAT  AND  NAVIGATION  BONDS 
'  Int.  Mat- 

!  Rate  ufity  Bid  Asked 

•  Can.  Steamships  3’/j  1957  964 
i  Can  Steamships  .  4  1966  93  98 

CP.R .  34  1970  116  118 


CORPORATION  BONDS 


.97  U  L.JO  i 

Avalon,  3^,  1066  . 

94 

.75 

1.00  ; 

Bell  Telephone,  3,  1977  ... 

871-j 

89?4 

.40 

.40 

Bell  Telephone.  314.  igTA  . 

91 ’.4 

in 

.40 

Brazilian  Tract..  48..  1970 

931-i 

95 ’4 

1.50 

2.50  , 

B.C.  Elrctrir,  314,  1967  _ 

80  U 

91 

.50 

.50  ! 

B.C.  Electric,  S?..  1968  _ 

94 

96 

1.00 

1.00  ! 

n.C.  Electric,  3>j.  1975  - 

89 

9m 

1.00 

1.00  ' 

B.C.  Telephone,  4,  1962  ... 

97 '4 

10«l4 

2.00 

2  00  , 

Calgary  Power,  3'4-  1967  . 

9t 

94 

8.00 

8.00  ; 

J.auada  Electric,  SVi.  1967 

02 

95 

.5.00 

.5.00  ! 

E.  Kootenay  Pwr.,  3?4,  1967 

90 

4.00 

4.00  ; 

Foreign  Power  Sec.,  6.  1954 

65 

1.-50 

1..50  1 

Gatineau  Power,  3’/4,  1970  . 

91 

94 

.25 

.25  1 

Great  Lakes  Pwr..  3?4.  1969 

90 

03 

.50 

-50  1 

Int.  Pipe,  4,  1970  *.  . 

250 

260 

.O.'^ 

I.OW.  St.  law.  Pr.,  4%,  1958 

9o 

1.00 

t  00 

Maritime  Electric,  4?3,  1956 

99 ’/4 

00 

1  20  ' 

Mexican  I,.  *  Power.  5,  *7.5 

70 

82 

Normefal  First  Half 
Earnings  Show  Gain 

Normctal  Corp'n  reports  for  6 
months  ended  June  30,  1951  net 
earning's  of  $1,423,400,  equal  to  38 
cents  a  share,  as  compared  with 
$1,316,600  or  35  cents  a  share  in 
the  first  half  of  1950.  During  the 
period  there  were  178,284  tons  of 
ore  milled  while  for  the  first  half 
of  1950  there  were  175.537  tons 
milled. 

A  plant  to  recover  pyrite  concen¬ 
trate  from  mill  tailings  is  being 
constructed.  It  is  estimated  that 
production  from  this  plant  will  be 
175  long  dry  tons  of  pyrite  con¬ 
centrate  per  day,  and  it  is  ex¬ 
pected  that  the  plant  Avill  be  in 
operation  during  the  first  quarter 
of  1952. 

An  agreement  has  been  made 
with  Almac  Mines  Ltd.,  whereby 
a  new  company  called  Noralmac 
Mines  Ltd.  has  been  formed  to 
explore  from  underground  its  pro- 
Bid  A  iked  ;  perty  adjoining  Normetal  on  the  1 
east.  A  drive  into  the  Noralmac 
property  on  Normetal’s  2,300  ft. 
level,  was  250  ft.  from  the  bound- 
arv  as  at  June  30. 


be  that  much  ahead,  it  simply 
mean.3  higher  prices  all  around. 

More  employment  and  higher 
w’ages  boosted  Individual  income 
tax  collections  to  $256.8  million  in 
the  first  quarter  of  1951/52.  (This 
is  $79.4  million  more  than  last 
year.  But  the  comparison  exagger¬ 
ates  the  gain  because  the  tax 
changes  in  1949  had  resulted  in 
abnormally  high  refunds  last 
spring  which  depressed  net  intake 
in  early  1950/51.) 

Customs  —  A  Windfall 
Another  windfall  for  Mr.  Ab- 


NOTICE  is  hereby  given  that  a 
Dividend  of  One  dollar  ($1.00) 
per  share  on  the  outstanding 
.  .  paid-up  Class  ‘‘A’’  Shares  With- 

bott  was  the  exceptionally  high  |  ^ut  Nominal  or  Par  Value  of  the 
level  of  Canadian  imports  which,  j  Company  has  been  declared  pay- 
without  precendent  in  Canada's ;  able  September  15.  1951,  to 


NOTICE  is  hereby  given  that  the 
regular  quarterly  Dividend  for 
the  quarter  ending  September  15. 

1951  of  One  dollar  and  twelve 
and  one-half  cents  ($1,124)  per 
share  on  the  outstanding  paid-up 
Four  and  one-half  per  cent 
(44%)  Cumulative  Redeemable 
Preferred  Shares  of  the  Company 
has  been  declared  payable  Sep¬ 
tember  15,  1951.  to  shareholder.s|,';;;’;;,;r;’",9ir,"’;;’^  ,h7  ihar'iholdirrSf 


QUARTERLY  DIVIDEND 

NOTir.E  Is  hfrrby  given  that  a  dlvi 
dmd  of  iwo  per  cent  12%)  has  been 
declared  by  the  Direclora  of  Banqu' 
Canadlenne  Nationale  on  the  paid-up 
rapital  stock  of  the  Bank  for  the 
quarter  ending  on  the  31it  day  of 
August,  1931.  This  dividend,  bearing 
number  242,  will  be  payable  at  the 
Main  office  or  at  the  branchei  of  the 
Rapk,  on  or  after  the  1st  day  of  Sep- 


of  record  as  at  the  close  of  busi¬ 
ness  on  August  15,  1951. 

The  transfer  boolM  will  not  be 
closed. 

By  order  of  the  Board. 

Frank  Hay, 

Secretary  and  Treasurer 
Toronto,  July  25,  1951. 


record  on  Auf(tts(  1.' 
busfnrt.%. 


at  thf  close  of 


SIMPSONS,  LIMITED 

Class  “A”  Shares 
Without  Nominal  or  Par  Value 
DiAldend  No.  26 


shareholders  of  record  as  at  the  ] 
close  of  business  on  Augu.st  15, 
1951. 

The  transfer  books  will  not  be  I 
closed. 

I 

By  Order  of  the  Board.  ^ 

Frank  Hay, 

Secretary  and  Treasurer  | 
Toronto,  July  25.  1951, 


1.29  1.49 

1.60  1.40 

1  2.'  .1.90 

,33  .SO 
1.374  2.90 


98  100 
97  4  994 

99  101 
984  161 


while  Canadian  price.s  .still  show¬ 
ed  a  net  advance. 

Comparison  With  Britain 
.However  this  niav  be. 


Oown  "frust  Co.  . 

5.00 

1.2,5 

0 

Oct. 

1  Sept.  20 

.5,00 

.5.00 

Consumers  (ilass  Co . 

1.50 

.37t‘’ 

'J. 

Aug. 

31  July 

31 

1. 12'- 

1.50 

Crown  Cork  A  Seal  Co . 

2.00 

50 

Aug. 

15  July 

20 

J  50 

2.0ft 

f.rows  Nest  Pass  C'>al  .... 

4.00 

2.0ft 

s 

Dec. 

3  Nov. 

S 

l.ftO 

4.00 

Davis  Le.ather  Ca  “A  '  ... 

1.50 

?7»., 

0. 

Sept. 

1  .Aug. 

15 

I  12C, 

1.,)" 

Davis  Leather  Cn  *‘R  *  .. 

70 

.17^- 

O. 

Sept. 

1  Aug. 

15 

.•52>a  .70 

Deliiile  Mines  T.td . 

,04 

.02 

N. 

Oct. 

1  Aug. 

17 

.01 

.04 

Dorn.  A  Anglo  Iiiv..  Pref.  . 

5.0‘J 

t .  25 

D 

Sept. 

I  Aug. 

15 

.''..75  Ti.ftO 

I)oininion  Bridge  Co.  .  .. 

I>0 

.40 

o. 

Vug. 

24  July 

.3) 

2  70 

2  60 

Doni.  'lar  &  (.hFnv,  Com.  . 

1..'|0 

0. 

Nov. 

1  Oct. 

.1 

1.2.5  1,00 

Doni.  Tar  A  Chem.,  Prof.  . 

l.OM 

25 

(» 

Oct. 

1  Sept. 

4 

LOO 

l.f'O 

Dom.  Scottish  Inv..  Pref. 

2.50 

.62’.. 

Q 

Sepl. 

1  .Aug 

17 

3.871.2  4.0(i 

Dom.  T'*.\tilp,  (  ommon 

i:. 

Oct. 

1  Sept. 

6 

.00 

.70 

Dom.  le.vtile,  Pref . 

T.ftfi 

1.75 

Uct. 

15  Sept. 

17 

7.00 

7.00 

Domiuion  Stores  . 

.50 

•I-”3 

D 

s«»pt. 

15  .Aug. 

17 

.37'-i  1.00 

Donnhim  Ri'os 

1.0ft 

Q. 

Sept. 

1  Aug. 

1.5 

1.25  2.O0 

Donn.'icona  Pap-r 
Di'iiiiacoua  p.  Lo.  Ltd..  Coni. 
'  Dupuis  Frerfs  Pref.  .  ... 
■East  Sullivan  .'fines  Ltd.  .. 
Fast  Siiillvan  'lines  ...  . 

this  FVnnoniir  Investment  Trust 


rountrv  which  is  5;till  larzely  an  i  ^ . 

/  .  ..  la,  t.inp  r>ras4  Mf;?.  •  o. 

exporter  of'pnmarv  niatenals  has  i  i  cdrrai  l  ire  ins 


JvS  an  exporter  of  manufactured  ^ 

.  rm-  I  Great  \\  p-ot  T 

goods.  The  comparative  figures  (,reat  West  Coal, 
arc  of  interest.  ti.spsiini  l.ime  A 


Pref 


1  90 
1  90 
1  20 


I  09 
1  19 
2.0<l 
’.IHP 


.statistic.3  ■  ttamilten 

i  Mciflliltnl 


4%  Pref. 

4  no 

1.00 

I.<‘0 

"V  .  .. 

.'’0 

"B" 

Alabas’ine 

1.60 

Alabastine 

1.60 

peer. 

5.00 

40 

.40 


ttons,  <  om 
HaniiUDM  Gittonj.,  Pref 
ilfon  Mridar 


1951.  .so  the  British 
read,  the  prices  Britain  charged 
for  her  export.s  rose  by  18  per- 

cent  only  while  the  average  price  nuX?,;’'’Bay''‘>L\t'''s.'' Co,  V,. 
of  imported  material.'’  advanced  imperial  rubaeeo  (>>ninion 

hv  to  ner  cent  It  made  for  the  DuP'-rial  rrit)flceo.  Pref. 

nv  1..  pet  fcni.  ll  made  lor  me  Varuish.  C.mimun 

heaviest  adver.se  balance  in  po.st  :  imperial  Aaini.sii.  Pref.  ., 

war  trade  although,  in  fa'-t.  U'c  . 

volume  of  Brili.sli  eiiport.s  in-  invest  Foundation,  torn!’ 
creased  bv  f  i  during  t  le  pc-  '"'’’'•c  Foutulaiiun.  [’''.''f- 

'  herr-Addis'iii  Golrl  Minev 

riod  and  that  of  imports  by  not  i,a  cie  i.egare  i.tee,  pief 

more  titan  f)  per  cent.  "f  'y.>''ds  Lo'” 

,  ,  \  .  ,  take  -.r  ihe  Woods  M..  Pref. 

Tlie  result  is  increased  sicrling  t,aiubprt  loe.,  .Mf.  "A”  _ 

balances  with  Australia  i  Wool »,  I  !  j”'-  -  'JJ-  "/f’,  ••• 

.  ....  .  .  ,  !  I  anibert  Inc..  'If 

Malaya  (rubber  and  lini  and  i.ambert  Inc.  Aif.  “B" 

I  Latjra  Sorord  Caiidv  Shop? 

l  indvfv.  L.  ,  T’rrf 
»  l.fitrh  Gold  >finF!4  T,td. 

I  faOlilaw  (fq[;i('C*irrias,  " 
•loblaw  Grocf’tf»rias.  “15’* 

Joseph  Lake  Pipeline  :Maea"sa  'fi,Tes"’'l:bi.'''’"’  .. 

_  i -Harris  (^onirnoit 

Kroy  Oils  Ltd.  will  participate*,  Mcliii.Me  i*orc.  M . . 

W’ith  others,  in  the  construction  '[outr.  ai  Loeomoiive  W  ks.  .. 

Morgan.  Ileiirv,  .  Pref. 

of  a  pipe  line  from  Joseph  Lake  .Mr.i-Kau.  iienr.v 
20  miles  direct  to  the  refinerv  ,st 


Eg'-pt  (cotton  I . 

Kroy  to  Participate 


•j.iin 

to 


29 
-4  9(1 


1.90 

1  on 


.12 

..’.0 

2.01 


Oct.  t  Aug.  .31 
Dei.  1  Aug.  .31 
Aug.  13  July  31 
Aug.  13  July  16 
Aug.  I,'.  July  16 
Oct.  1  S-pt.  1 1 
Sept.  1.3  Aug.  16 
Oct.  13  Sept.  28 
Aug.  16  Aug.  10 
Aug.  1.3  July  17 
Sept.  I  Aug.  1.3 
Sept.  13  Aug.  2.3 
Dee.  1.3  Nov.  20 
Aug.  1.3  Jul;  31 
Aug.  1.3  July  31 
Sept.  I  Aug.  1 
Dec.  1  Nov.  1 
Sept,  1  Aug.  10 
Aug  1.3  Aug  4 
ScpI.  1  Aug  10 
N'os.  1.3  Nos.  1 
Del.  1  Sept.  1.3 
Del.  I  Sept.  1.3 
Sept.  10  .Aug.  10 
Sept.  29  .\ug.  1.3 
Sept.  29  Aug.  13 
SepI,  I  Aug.  20 
Sepl.  1  Aug.  20 
SepI.  1  Aug.  10 
Aug.  1.3.Iu’y  16 
it.  C  1.3  Sept.  1.3 
(•el.  13  Sepl.  1.3 
Sepl,  28  Aug.  31 
Aug.  12  July  19 
Sent.  I  Aug  1 
Sept,  I  Aug.  1 
Sept,  '29  Sepl.  19 
Sept.  29  Sept.  I't 
Dec.  31  Dec.  20 
Dee.  31  Dee.  20 
Sept.  1  .Aug.  1 
•Aug.  12  Jul”  19 
Aug.  1.3  July  31 


1.00 
1  00 
1.20 
.67 
.67 


1.2.3 

1.00 

1.00 

i.eo 


Mi.  liland  Power,  34.  1957  1(.>6 
Alacljiren  Que.,  3.  1969  ...  89’4 

Atonlreal  Tram.,  .3.  195,3  .. 

Afontreal  Tram..  44,  1955  . 
i  .Montreal  Tram.,  59e,  1933  . 

Nat.  L  *  P.,  44.  19*1 
Nfid.  L.,  H.  *  P..  .3’«.  1956  92 

'  North.  Que.  Pwr.,  44.  1967  934  68 

l’ow<r  Corp.,  34.  1937  ....  89  9‘2 

(•ijucbfc  Power,  3's,  1962  ..  9J 

Shawinigan,  3.  1961  .... 

Sbawinlgan,  34-  1970 

Shawinigan,  ».  1971  .  9i 

Shavsinigan.  .3Vi,  197.3  91 

,  St.  Maurice  Pwr..  3’,.  1970  91 

I  Winnipeg  Elect.,  3%,  1971  .  96 

INDUSTRIAL— 

Ahilibi,  t’,.  1961  lOt'k 

,  Abilibi  P.  *  P.,  .3’-j,  19.37  9,34 
!  Acadia-.AII.  .Sugar,  34.  1963  98  101 

Aluminium  Co..  S’  -.  1971  OiC';  96 

Anglo-Can.  Oil,  4,  1969  ....  Ill  117 
Bovaler  P.  *  P.,  .34.  1968  9i  97 

Brand.  Henderson,  4,  i961  .  90  9,3 

B.-A.  OH,  n’.s,  1961  .  112  114'; 

1  B.C.  Forest  Prod.,  4  4.  '66  97  lOfl 

B.C.  Forest  Prod..  4,  1966  91  94 

I  Bums  *  Co,.  4.  196;i  ....  '*6  99 

:Can.  Breweries.  4,  1969  ....  93  96 

I I  an.  Canners.  3*4,  1970  ....  97','a  100 

i  Canadian  flii,  .3'.*,  1962  ...  9.3  98 

Canadian  Oil.  3’i,,  1964  ....  97  1  00 

Can.  P.  A  P.  Inv..  .3,  1933  99 

Col.  Cellulose,  3,  1968  ..  101 

Cocksbult  Plow.  14.  1963  .  99  101 

I  fions.  Paper.  3’-3,  1967  99  10) 


Outlook  Brighter  At 
Negus  Meeting  Told 

Toronto.  —  At  annual  meeting 
here  oqNegus  Mine*  Ltd.  Watkin 
Samuel,  vice-president,  told  share¬ 
holders  that  some  blocks  of  ore 
have  been  found  on  the  mine’s 
new  deep  le\’els,  and  that  pros¬ 
pects  are  "a  bttle  more  hopeful” 
than  they  bad  been. 


trade  history,  brought  an  unprece¬ 
dented  adverse  trade  balance.  But 
it  boosted  customs  import  duties 
in  the  first  three  months  of  fiscal 
1950/51  by  $31.6  million. 

Port  of  Montreal  alone  showed 
customs  collections  in  June  of 
$40.1  million  as  compared  with 
$34.4  milion  and  in  July  of  $39.2 
million  a.s  against  $32.6  million. 

This  is  a  net  gain  in  customs  col¬ 
lections  of  $12.6  million  in  two 
months  in  one  port  of  entry  alone. 

■WTiile  military  expenditures  will  j 
undoubtedly  rise  later  in  the  year : 
o-wing  to  the  huge  armament  or-  I 
ders  placed  here  and  in  the  United  ! 

States,  revenues  will  also  show  a  {NOTICE  is  hereby  given  that,  a 

further  boost  as  the  20bF  surtax  I  of  O'*®  dollar  ($1.00)  ' 

I  is  now’  since  July  1  being  col-  P**".  outstanding 

io/>»oA  fv/vm  pBid-up  CUss  “B  ’  Sharcs  Wtthout  ‘ 

lect^  from  individual  tai^ayers. 

The  prospect  thus  is  undoubted-  |  Companv  has  been  declared  pay-  i 
ly  for  a  solid  final  surplus  for  |  able  September  15.  1951,  to  i  ^ 

the  current  fiscal  year.  Business  |  shareholders  of  record  as  at  the  j 
will  haA’e  to  keep  w-atch  that  the  I  close  of  business  on  August  15, 
sums  collected  Av-ill  not  be  U8ed[^^®^- 

for  electoral  handouts!  i  The  transfer  books  will  not  be  | 

_  i  closed.  I 


RY  ORDER  OF  THE  BOARD. 

DLRir  ROBERGE. 

Genrral  Mantaar. 


DAVIS  LEATHER 

COMPANY  LIMITED 

[  NOTICE  Of  DIVrOBNB 

I  Notice  ia  hereby  given  that  a  quar- 
;  lerly  div’idend  of  .374c  per  .vhare  h** 
,  been  declared  on  the  outstanding  Claas 
j  A  shares  of  this  Company,  payable 
I  September  1.  1951,  to  shareholders  of 
‘  record  at  the  close  of  business  on 
August  15,  1931. 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  174c  per  share  has 
been  declared  on  the  outstanding  Class 
B  shares  of  this  Company  payable 
September  I,  1951,  to  shareholders  of 
record  at  the  close  of  business  on 
August  13,  1951. 

Bv  Order  of  the  board. 

KENNETTH  C.  BENNINGTON. 

Secretary 

Newmarket,  Ontario, 


SIMPSONS,  LIMITED 

Class  "B”  Nharps 
IVithout  Nominal  or  aPr  Vahie 
OiAidend  No.  10 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  July  248),  1 9$ I,  •  qoartsrhp 
dHdand  of  Nkiaty  cants  par  shara 
in  U.S,  eurrsney  wot  daelerad  an 
Ih#  no  par  valua  Shara*  of  fhli  Con^ 
pony  payabla  September  Sih,  1951, 
la  ihoreholdari  of  record  at  the  eloia 
of  bviincii  August  6th,  1951. 


Montreaf 

Mr  24th,  1951 


J.  A.  DUUtA 

Strotory 


British  Celumbia  Packers 
Limited 


Write-offs  Absorb  j 

In  th|  recent  annual  report  it  '  A||  DeCOltO  Profits  j  Frank  Hay. 

Avas  8ts(Aed  that  work  on  the  !  _  j  Secretary  and  Treasurer  j  Packers  Umited  have  decii 

04  Ml  1^°''’®’'  failed  to  show  I  Development  w’rite-offs  fullv  ab- i  "Toronto.  July  25,  1951.  .. .  v.  •  .( 

944  <17  '  GDite  the  quantity  or  quality  pf  sorbed  an  operating  profit  of  • 

91  9t  ;  ore  which  had  been  opened  on  the  i  528,535  shown  by  Decalta  Oils  Ltd. 

91  94  '  upper  levels.  |  fiscal  year  ended  April  30,  ■ 

99  ,  J.  G.  McNiven.  mine  manager.  ,  vear-end  cash  m  ! 

jsaid  the  roaster  avUI  'oe  ready  by  ^  totalled  >42,649  and  ac- 1 

,P0’J.vcar-end  and  should  1  n  c  r  e  a  s  c  |  payable  amounted  to  less; 

revenue  by  about  $25,000  a  month  J  .^,00  Market  value  of  in 

for  the  next  two  years  Avhile  the 
concentrate  stockpile  is  being 


The  Laprairie  Company 
Incorporated 


98' 


!  treated 


i  mine 

'  the  NorthAA’est  Territories 


NOTICE  is  herebv  Risen  that  a  Oi- 
idenri  of  One  Dollar  and  Fifty  cents 
per  share  has  been  declared  on 
the  CiJinu’ahve  Redeemable  Prr- 


vestments  stood  at  S45.294.  well 
above  their  cost  of  ?21.650. 

Leonard  Phillips,  president,  re-  '  frrred  stock  of  this  Company  for  th 
Negus  has  a  producing  80W  !  nnrtw  that  th-  rnmnanv  bac  wreaiu.  ending  September  29lh.  1931, 

ir.«  tv.  fba  Val1r,wrUnifp  araa  _/  i  that  the  company  has  greatlA  ,  rviober  IM.  1931.  to  ^hare- 

inc  in  the  Yellowknife  area  o'  i  expanded  its  holdings  of  prospoct- i  t”'Jderx  »(  - — -h  s.wu- 

ive  oil  and  gas  lands  during  the  j 
fiscal  year.  He  forecasts  a  bright 
nro.spect  for  the  current  year. 


record  September  liith, 


NOTICE  TS  HF:REBV  GIVEN  that 
Ihe  Directors  of  British  Columbia 
declared  a  di 

Convertible  Non-redeemable  Class  *'A” 
!  Shares,  payable  on  Sfeptember  15.  1F51. 

to  shareholders  of  record  at  the  close 
j  of  business  on  August  31,  1951. 

NOTICE  IS  HEREBY  AT.SO  GIVEN 
i  that  the  Directors  of  British  Columbia 
Packers  T^imited  have  declared  a  di- 
;  vidend  of  .TTfse  per  share  on  Its 
i  Class  “B”  Shares,  payable  on  Sep* 
i  tember  15,  1951.  to  shareholders  of 
!  reeord  at  the  close  of  business  on 
!  AuRiist  31,  10.S1. 

j  DATED  qf  Vancouver.  B.f!.,  thi'» 
j  31st  day  of  July,  1951. 

By  Order  of  the  Board. 

'  A.  HAMTT-TON. 

Secretary. 
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AVAL  TA'I.OB.  ! 

Serrclary-Trcadurtr  I 
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Edmonton.  F.  G.  Fulton,  pre.'idcnt 
told  fihareliolder.s  at  the  annual 
meeting  thi.3  week. 

To  be  constructed  by  the  newly- 
formed  Edmonton  Pipe  Line  Cn.. 
this  line  will  greatlv  facilila’e  the 
moA’emant  of  oil  fmni  the  Joseph 
Lake  area,  at  the  same  tunc  sa'-ing  LiT’’ 

tran.'Tortation  costs  and  securing  " 
t_h»  vrod'Ker  a  I’ighcv  n«t  pr'ce 
per  barrel  for  !’.=  rmUnc’.  It  'yaa 
reporte.d  recently  ihat  liiis  might 
mean  as  much  a.®  .$3,000,000  on  the  i  Qucb*c  ’  I'ow eV  o 
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I  The  percentage  of  personal  in- 

.  .  r,  ^  '  r  ...i  Toronto.  —  McIntyre  Porcupins  j  coDic  saved  in  1950  rccords  a  Sharp 

csteel  Products  Limilcii  -  ^  reports  estimated  net  I  decline  from  the  war  years  1943 

ports  for  the  SIX  months  finked  ^  g  of  ,$619,182  equal  to  Tn  ihn.wp  two  w;.r  vr^r..; 

June  30,  19.51.  net  earnings  of  I  .  ^  .  .u  r-  . 

.-00.00  ,  .  no  u _ i  cents  a  share,  in  the  first  quarter 

$.20,100,  equal  to  $1.52  per  share  If  ^^3  ended  jLe  30. 

^  compared  with  $5.5o,. 500  m  .$771,985.  or  97 

$  .  per  s  are  in  e  correspo  |  cents  a  share,  in  the  same  period 
mg  period  of  1950.  | 

.  .  ..  _  ,  Other  comparison.s  for  the  two 

against  $1,573,800.  General  .  •  u  - 

®  ...00  .00  .  quarters,  with  la.st  vear  s  in  brac- 

s  were  $.583,400  against  J"  .  . 


Gross  profit  on  sales  Avas  $2,- 
212,800 
expenses 

$533,200  and  depreciation  allow¬ 
ance  was  $127,400  again.st  $126,- 
100.  Income  tax  prov’ision  was 
$798,000  against  $355,000.  Div- 


kets: 

Gros.s  income  $2,492,510  ($2.- 

584,634);  costs,  including  develop¬ 
ment  $1,626,718  ($1.. 539.485):  taxes 
$221,032  $2.50.725) 


and  1944.  In  thase  two  war  years, 
Canadians  saved  20  per  cent  of  all 
personal  income  —  $1,598  million 
in  1943,  and  $1,708  million  in  1944. 
In  1950,  Canadians  saved  $769  mil¬ 
lion,  less  than  6  per  cent  of  all  in¬ 
come.  In  1938  the  figure  W’as 
$178  million,  4  per  cent.  (These 
figures  include  net  changes  in 
farm  inventories.) 


723.328  i.$1.812,649). 


^  idends  paid  in  the  period  amounted  jj.-,,. >^76  ($22,437);  total  cost.s  $1 

to  $2.3,6.161  again.st  $177.07.5,  bond  j 
redemption  wa.s  unchanged  at 
I  $.50,000  and  rapital  expenditures 
amounted  to  $220,000  again.st  $87,- 

I  000. 

I  Working  capital  position,  as  at 
I  June  30,  1951,  showed  an  improve- 
i  ment  of  $345,000  over  total  shown 
I  on  Dec.  31  .19,50,  w’hilc  in  the 
previous  year  the  improvement  in 
the  six-month  period  was  $347,- 
700. 

The  report,  .signed  by  F.  S.  Ser¬ 
geant  vice-president  and  manag¬ 
ing  director  and  r.  F.  Fowlc,  sec- 


Thc  Head  Office  in  Toronto  ot 
depreciation  ]  Canadian  Bank  of  Commerce,  is 
the  tallest  building  in  the  Com- 
moiiAvealth. 


IMPERIAL  TOBACCO 
Company  of  Canada, 
Limited 

—  DIVIDEND  — 

An  Interim  Dividend  iNo.  194)  nf 
tweivp  and  one-half  cents  il2^/2C»  per 
share  on  the  paid-up  Comtnon  Shart.s 
of  the  Company  has  hern  declared 
nay.able  on  Saturday,  the  29|h  day  of 
September,  1951  to  shareholders  of 
record  at  the  close  of  business  on 
Wednesday,  the  l.5lh  (Ixiv  of  August. 
1951. 

.\  Seinl-Anjiual  4)lvidrnd  )No.  79» 
Three  per  cent  139^’)  on  Ihe  paid-up  6% 
Preference  Shares  of  the  Company  has 
been  declared  pajable  on  Saturday . 
the  *J9th  day  of  September.  1951  to 
shareholders  of  record  at  the  close  of 
business  on  Wednesday,  the  l.ith  da' 
of  August,  1951. 

in  f)Ri>i:n  of  ihf  board. 


I  MONTREAL.  P.O  • 
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Sales  of  oil  for  the  month  of  I  R'-spiJrces  ..f  Ciin  Inv. 

•  .  q  I  Royal  bank  of  Gan.  . 

June  araounted  to  .)6.561  barrels.  |  Holland  Paper,  Common  _ 

with  anticipated  allowable  and  de-  '  . 

liveries  to  be  upped  considerably,  scythe*  Co.  Ltd..  Coin.  .... 

Pref,  . . 
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NOTICE 

To  Shareholders  of 
POWELL  RIVER  COMPANY  LIMITED 

At  the  recent  Extraordinary  General  Meeting  of 
Shareholder!  of  this  Company,  the  three  for  one  sub¬ 
division  of  the  stock  was  unanimously  approved  to  take 
effect  on  October  1st,  1951,  when  the  new  certificates 
will  be  available. 

The  necessary  forms  for  exchanging  the  old 
ihare  certificates  for  the  new  will  be  sent  out  to 
registered  shareholders  about  the  middle  of  Sept¬ 
ember,  Share  warrant  holders  will  be  notified  by 
newspaper  idvertisement  advising  where  the  neces¬ 
sary  forms  for  exchange  of  share  warrant  certificates 
may  be  obtained. 

Shareholders  are  requested  not  to  send  in  their 
certificates  for  exchange  until  they  have  received  the 
necessary  forms  or  are  notified  by  advertisement. 

The  Septmber  15th  dividend  will  be  paid  on 
the  basis  of  the  present  issued  capital  stock,  that  is 
before  the  three  for  one  subdivision. 

Powell  River  Company  Limited 

V«we^av»r,  B.r.,  .laly  1951 


Robinson,  Little  & 
Company,  Limited 

Winnipeg.  Msnitoh. 


n.ASS  "A” 
niVIDF.ND 


■SHABE.'l 
NO.  19 


NOTH  I'.  IS  Iir.BEBV  GIVEN  that  a 
tlividend  nf  rnnnly  Fiv(‘  (2.ii  rents  » 
sham  has  bmu  drrl.srrd  on  Ihr  Clai» 
“A"  stork  of  thr  r.oiupany.  na.'abl' 
on  Srptrnibrr  1st,  1351  lo  sharrholdrrs 
or  rrrord  al  Ihr  rlosr  of  business  on 
the  l.'jlh  das  of  August.  13'>l. 

F-v  oRDF.n  or  iiir,  board, 

ni;nRr,nT  i.  '•adi.e.b. 

S.rretar-, 

"innine*.  'fanitoba, 

.fulv  ,',ntb  13.')1. 


MACASSA  MINES, 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  57 
Notion  i*  hereby  given  that  a  quar¬ 
terly  tlivitifiid  of  Three  (3c)  pei 
share  has  been  declared  on  the  issued 
capital  stock  of  this  company,  and 
will  he  paid  In  (lanadian  funds  on 
SeiMemlter  15th  1951,  to  shareholders 
of  record  as  oi  the  close  of  business 
Augtist  15th,  1951. 

Rs  Order  of  the  Board 

F.  W.  V  ANSTONE. 

Ster^ta  rs-. 

Toronto,  .luly  2s5,  1951. 
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MONTREAL,  AUGUST  3rd,  1951 


'The  Hnancial  'Ifmes 


STOCK  AND  BOND  MARKETS 


First  Half  Net 
Abitibi  Off  On 
Expanded  Sales 

i 

Higher  Taxes  and  Costs ' 
More  than  Absorb  $3 
Million  Operating  Pro¬ 
fits  Gain  i 

_  ! 

In  face  of  increases  of  over  $8.4  i 
million  in  net  sales  and  more  than  ’ 
$■1  million  in  operating  profit,  net  i 
earnings  of  Abitibi  Power  &  Paper  , 
Co.  Ltd.  for  first  half  of  this  year 
showed  a  decline  from  figure  for  j 
coiresponding  period  of  1950  at 
$5,441,158,  equal  to  $1.25  a  share  i 
on  stock  as  compared  with  $6,- 1 
065,138,  equal  to  $1.38  a  share.  ■ 

I 

In  submitting  interim  figures ; 
for  the  half  year  period,  D.  W.  ’ 
Ambridge,  president  of  company. 


New  M.S.E.  Member 


F.  O.  EVANS,  who  has  been  * 
elected  a  member  of  the  Montreal  I 
Stock  Exchange,  is  a  member  of  i 
the  Montreal  Curb  Market  and  ■ 
a  partner  in  the  stock  brokerage  i 


.says:  ‘‘In  spite  of  a  continued  de-  firm  of  McLeod.  Young,  Weir  & 
mand  for  pulp  and  paper  products  Ratcliffe.  He  is  also  a  director 
which  exceeds  the  supply,  profits  i  of  McLeod,  Young,  Weir  &  Co. 
for  the  first  six  months  of  the  , 
year  were  lower  than  they  were 

for  the  same  period  in  1950.  In-  Canada  Life  PrOpOSeS 
creasing  costs  and  increasing  taxes  |  ]  Q  ^  StOCk  Spllf 

both  played  important  parts  in  _  ^ 

the  results  so  far  this  year.  Pulp-  j  TORONTO:--  Directo.s  of  Can- 
wood  costs  contmue  to  increase  '  Life  Assurance  Co.  have  pass- 
and  It  .seems  likely  that  theL^  , 


..Ml.,  JTU.P-,  TORONTO:—  Directors  of  Can- 

wood  costs  contmue  to  increase  '  Life  Assurance  Co.  have  pass- 
and  It  seems  likely  that  the  I  ^  ^  confirmed 

amount  of  money  led  up  m  pidp- j  ^  shareholders,  will  result  in 
wood  will  be  sub.stantially  higher  !  jq  for  1  split  in  capital  stocK  of 
by  the  end  of  the  year  .  company.  A  special  general  meet- 

Net  sales  for  period  under  reyiew  I  ing  of  shareholders  is  bel.ng  called 
amounted  to  $53,462,834,  a  con-  |  for  September  12th  to  consider 
siderable  increase  over  1950  first  !  this  proposal. 

half  figure  of  $45,048,264  and  op-  |  At  present  Canada's  Life's  stock 
crating  profit  of  $17,939,817  com-  ^  of  SI  million  is  fully  pai.i  and  is 
pared  with  $14,921,272.  Deprecia- 1  divided  into  10.000  shares  hav’ing 
tion  allowance  was  moderately  L  $100  par  value.  The  proposed 
higher,  while  income  tax  provision  gput  permitted  under  the  1950 
v.a.s  up  widely  at  $7,710,000  as  amendments  to  the  Canadian  and 
against  $4,780,000.  j  Briti.sh  Insurance  Companies  Act, 

Inventories  I  p  Widely  '  would  provide  100,000  shares  with 

An  increase  of  nearly  $1  million  j  **  P**'  value  of  $10  per  share, 
in  net  working  capital  at  $25,480.-  "We  feel  that  it  would  be  de- 
753  from  $24,518,515  at  middle  of  sirable  to  permit  wider  distribu- 
last  year  is  more  than  accounted  tion  of  the  Company  s  stock 
for  by  an  expansion  of  over  $6  mil-  which  would  be  possible  under  the 
lion  in  inventories  which  are  val-  split  arrangement,”  E.  C.  Gill, 
lied  at  $28,332,781.  Reflecting  fin-  Canada  Life'a  president,  .says  in 
ancing  for  Alaska  Pine  acquisition,  announcing  decision  of  directors, 
funded  debt  shows  an  increase  at  I  .  _  - - 


The  Citv  of  Ottawa 


$42,048,000  as  compared  with  $34,-  j  ^Ify  of  Ottawa  tO 

President,  in  accompanying  re-  i  Loail  III  U.S. 

marks,  states  that  financing  neces- I 

sarv  as  a  result  of  the  acquisition  I  .  awa.  he  City  of  Ottawa 
of  50G  of  the  .shares  of  Ala.ska  1 1"  Planning  to  float  a  $10,054,000 
Pine  &  Celhilo.se  Limited  has  been  |  to 

successfully  concluded  and  the  development 

bank  loan  'retired.  ventures  More  than  $8,000.00  of 

the  new  loan  will  be  floated  in  the 
The  amount  invested  in  shares  United  States 
of  that  company  is  $9,000,000.  Finance  Commissioner  Percy 
Earnings  for  the  period  under  re-  Q^rdon  told  the  Board  of  Control 
view  are  not  included  in  the  con-  §8,561,000  Tvill  be 

solidated  net  earnings  of  Abitibi.  obtained  in  the  United  States 
Its  operations  are  reported  as  through  the  Dominion  Securities 
satisfactory  with  production  of  Corp.,  and  a  svndicate  of  six  Am- 
di.ssolving  pulp  .substantially  high-  grican  bond  houses, 
er  than  it  has  ever  been,  and  a  -phe  debentures  will  bear  inter- 
contract  with  the  I  nited  Kingdom  of  3  Vi  per  cent  and  will  ma- 
for  lumber  was  recently  concluded  ture  from  1955  to  1975. 
upon  mutually  satisfactory  terms.  The  money  will  be  used  for  new 
Mr.  Ambridge  also  disclosed  that  water  and  sewer  facilities,  the 
major  renovations  to  the  Provin-  purchase  of  new  road  equipment, 
cial  Paper,  Limited,  mill  at  Thor-  a<'ioitions  to  the  Ottawa  Civic  Ho.s- 
old,  Ontario,  are  making  satisfac-  pjtal,  public  schools  and  col- 
tory  progress,  and  elsewhere  im-  iggjates  and  improvement  of 
pvovements  to  mills  are  being  car-  transportation  facilitie.s. 
lied  out  according  to  plan.  jt  pp  the  first  big  loan 

placed  in  New  York  since  1930 

Waferous  Ltd.  Reports  by  the  oty. 

Improved  First  Holf  ,  _  .  ' 

^  _  Chemical  Research  Suit 

waterous  Ltd,,  of  Brantford,  re-  Jo  Be  Tried  September  25 


pvovements  to  mills  are  being  car¬ 
ried  out  according  to  plan. 

Waterous  Ltd.  Reports 
Improved  First  Holf 


THE  TREND  <»’« 
STOCK  MARKET 

A  few  minor  improvements  here  or  there  continued  to  con¬ 
firm  the  trend  that  has  been  established  for  some  weeks  now. 
Nobody  seems  to  fear  any  sudden  cessation  of  the  heavy  defence 
production  and,  as  this  has  been  the  governing  factor  for  almost 
six  months  now,  the  markets  continue  to  reflect  it.  But  there 
is  always  the  readiness  to  sell  quickly,  bringing  flurries  of  weak¬ 
ness  into  the  industrial  markets,  a.s  if  the  confidence  of  which 
everyone  boasts  were  really  not  so  very  strong  after  all. 

The  professional  voices  which  register  moderate  concern  are 
not  completely  drowned  out  by  those  who  talk  "summer  ad¬ 
vances”,  hot  weather  improvements  in  the  market,  etc.,  etc. 

W’hat  becomes  increasingly  fearsome  to  a  good  many  stock 
market  analysts  is  the  steady  dropping  in  commodity  prices 
which,  on  an  average,  have  now  fallen  below  last  year’s  levels. 
Nor  has  the  decline  been  sharp.  It  has  been  steady,  gradual, 
thus  showing  a  definite  tendency  to  lower  values  rather  than  a 
sudden  and  perhaps  uncalled  for  panic.  Panics  never  need  be 
taken  seriously,  just  a.s  violent  bull  sessions  rarely  mean  what 
they  are  supposed  to. 

DIFFERENT  SCHOOLS  OF  THOUGHT 

This  steady  drop  of  commodity  prices  simply  indicates  that 
in  the  two  major  fields  in  which  public  views  express  them¬ 
selves,  stocks  and  commodities,  there  are  two  different  schools 
of  thought.  The  commodity  markets  are,  of  course,  the  more 
basic  of  the  two  groups.  Tliey  reflect  business;  stocks  merely 
reflect  the  trend  of  business  as  it  appears  in  the  minds  of 
speculators  or  investors. 

It  would  not  be  the  first  time  that  the  commodity  markets 
had  shown  a  better  insight  into  the  meaning  of  the  trend. 
Therein  must  lie  the  reason  for  the  current  disposition  to  be 
cautious. 

To  the  extent  to  which  commodities  mirror  the  inventory 
position,  the  undoubtedly  improving  supply  situation,  and  the 
shrinking  markets  for  higher  priced  consumer  goods,  they  are 
still  the  most  important  index  on  which  the  longer  term  specula¬ 
tor  and  the  investor  must  measure  their  own  investment  plans; 
relatively  few  have  formed  the  habit  of  looking  at  the  other 
side  of  the  board.  Commodity  fluctuations  are  something  about 
which  some  statistical  service  might  make  a  report,  that's  all. 

And  of  course  there  are  those  who  have  forgotten  the 
earlier  debacle  that  hit  stock  markets  when  nobody  had  paid 
any  attention  to  the  steady  fall  of  commodity  levels. 

HEAVY  INDFSTRres  FEATURED 

During  the  past  few  days  the  New  York  market  featured 
the  heavy  industries  again.  The  steel  and  rubbers,  equipment 
stocks,  the  rails  and  utilities  all  were  in  the  lead.  They  are 
the  groups  on  which  public  attention  is  fastened  as  the  index 
of  industrial  sentiment.  The  expansion  of  defence  efforts  far 
above  what  was  thought  necessary  even  six  months  ago  is  of 
course  the  lever. 

In  Montreal,  it  was  rather  a  case  of  individual  stocks, 
without  much  of  a  group  relationship  to  show  gains.  As  a  rule, 
it  is  one  stock  in  each  group  that  gets  most  of  the  traders’ 
attention  and  the  response  during  the  past  few  days  has  been 
favorable  all  round. 

Only  the  base  metals  strenglhtened  as  a  group,  with  no 
outstanding  issue  running  away  from  the  rest.  The  golds  were 
weaker  in  Toronto  although  the  declines  were  unimportant. 

The  bond  markets  are  quiet.  Governments  and  municipals 
had  no  particular  reason  to  rejoice  or  to  be  despondent.  The 
apparent  difficulty  of  financing  .such  issues  which  was  so  evident 
a  few  months  ago  appears  ot  have  been  eased.  With  the  city 
of  Ottawa  and  the  province  of  B.C.  seeking  funds  through 
New  York  financing  groups,  following  up  similar  action  by  other 
governments,  one  may  almost  look  foiward  to  the  day  when 
Canadian  bonds,  backed  by  good  city  governments  and  sound 
provincial  administrations  will  once  again  excite  interest  at 
home. 

BOND  YIELDS  ATTRACTIVE 

The  sound  investor  is  not  unaware  of  the  fact  that  bond 
yields  of  a  bit  better  than  3>2G.  and  featured  by  considerable 
rfeal  security  may  be  very  attractive  portfolio  contents  some  , 
day.  And  that  day  is  no  further  away  than  the  often  threatened  I 
deflation  of  the  feverish  economy  and  consequently  of  stock  ! 
prices.  The  most  dangerous  delusion  the  investor  might  subscribe 
to  is  the  one  which  assumes  that  an  inflation  will  last  for  | 
ever.  | 

In  the  meantime,  of  course,  the  convertible  feature  of  new- 
industrial  bond  issues  is  getting  a  further  w’orkout.  It  is  a  good 
feature.  Investors  have  come  to  like  it  immensely.  No  doubt  the 
new-  convertible  issue  of  Dom.  Textile  to  be  announced  approxi¬ 
mately  as  this  is  w-ritten  will  find  a  very  happy  reception. 


New  Bell  Director 


Good  1st  Half  Echoes 

i  C^rnin/IC  i  Dominion  Scottish  Investments 

'  LQllllllU J  \Jdlll  fnUH  ths  i  Dtd.,  reports  for  fiscal  year  end- 

I  ^  _  IIVIH  tnw  2L  1951,  net  earnings  of 

M.  and  0.  Paper  MARKET  PLACE  !  on  preferred  stock,  a.s  compared 

-  i  j  with  $190,950,  or  $3.89  per  share, 

Net  Reported  Up  at  '  previous  year. 

/.dZ  a  on^e  trom  ;  Xhe  bondmarket  was  quiet  but  points  out  in  directors  report 

for  the  Corresponding  :  firm.  Activity  was  largely  con-  that  the  increase  in  earnings  is 

Period  Last  Year  centrated  in  the  recent  convertible  due  in  part  to  extraordinary  pay- 

_  I  issues  about  which  a  full  story  will  ments  received  mainly  as  a  result 

Interim  statement  issued  by  ■  he  found  elsew-here  in  this  issue,  of  several  companies  issuing  pre- 
Minnesota  and  Ontario  Paper  Co.  j  Dominion  Textiles  and  Bartue  ference  shares  under  section  95A 
for  second  quarter  of  current  year  I  Mines,  the  latest  additions  to  a  of  the  Income  Tax  Act. 
shows  increaset  sales  and  '  net  Showing  list  of  convertible  bonds  Equity  per  $1,000  bond  was 
leainings  both  for  the  quarter  and!  were  also  oversubscribed  and  were  $5,152  at  the  year-end  and  bond 
for  the  first  half  of  1951  when '  almost  immediately  traded  at  a  interest  was  earned  8.7  times  be- 
compared  with  the  corresponding;  premium.  i  fore  taxes.  Net  asset  value  of  each 

pediods  of  1950.  ■  preference  share  was  $84.33 


Dom.  Scottish  Investments 
Earnings  Reported  Higher 


Net  Reported  Up  at 
2.32  a  Share  from  $1.73 
for  the  Corresponding 
Period  Last  Year 


HAL  .S.  DUMAS,  executive  vice- 


Sccond  quarter  consolidated  net 
earnings  amounted  to  $1,499,433 


The  trek  of  Canada’s  provinces  against  $75.88  a  year  ago,  per 
and  municipalities  to  New  York  common  share  $17.54  compared 


pre.kienV  of  U,c‘ American  Tele-  o''  per  share,  compared  vvilh  ^ 

,  presicieni  oi  iiic  American  i  eie  i I  a  registration  with  the  S.E.C.  for - — - 

j  phone  and  Telegraph  Co  who  has  ,  monthrof  iSsl  and  -  ^  535  million  debentures  issue.  It  couraging  heavy  spending.  Thua 

I  been  elected  to  board  of  diiecloi.^!  ,  geries,  three  short-  1951  may  well  see  record  sales  of 


of  The  Bel!  Telephone  Co.  of  Can- 
aiia. 


or  98  cent  per  share 


in  the  second  ouarter  of  1950.  Net  I  1957.  but  the  I  savings  bonds. 


.sales  for  the  period  totalled  $14,- 


bulk  of  $26  million  to  be  due  Aug- 


NcwMunicipBlBondlSSUCS  '032^n^thrseTonTquarter  "o\^19^^^  delayed  this  financing  becomes  |  don  they  have  been  raised  while 

-- —  V  •  h  •  '  5y  the  fact  that  $26.3  million  !  in  New  York  the  trend  seems  to 

LO.NGUEUIL,  DUE.,  C.S.L.  ^  six  months  en.led  June  ggj.yg  ^^e  repay- 1  be  towards  lower  rates.  Neither 

ruv  nf  Tnneiieiiii  Catholic'^''  ment  of  Treasury  bills  Which  the  Montreal  nor  Toronto  have  a 

old  ^  P'-^vince  had  sold  to  the  Can- 1  .short-term  money  market  com- 

nast  wppl-  an  issim  of  S320  000  of  '  ag-ninst  $2.228.05i  or  gdian  Bank  of  Commerce.  This  j  parable  to  that  in  London  or  New 

p3St  \\6€K  3n  Of  -SJJO.UuO  OI  i  Sl.i3  D6r  shsi’**  in  the  t'o^'r^^oond-  j  a.  t  i  i 

1  1  u  ♦  m-o  -1  ^  '  i.u.iespuiiu  does  not  leave  much  new  money  York.  It  is  thu.s  not  easy  to  firen- 

20-vear  serial  debentures,  19r)2-il,  !  mg-  nerioci  of  1950  Net  sales  in  ^  i.-  .. 

bearing  interest  at  four  per  cent,  j  ,hf  Llf-vea,  amounVed  to  $29"  f°>'/««/o"struction  of  highways  ,  eralise  about  rates  here.  But  it 
Issue  was  awarded  for  a  price  of  i  296.428  agaimst  $24,176,14  in  the  "l" 


951,001  against  $14,345,426  in  the 


That  British  Columbia  had  Ion? 


* 

There  is  still  much  talk  about 
short-term  interest  rates.  In  Lon- 


issiie  was  awai  ueo  jor  a  j)i  ice  01  |  296.428  again 
94.59  to  a  syndicate  formed  of  I  1950  period. 
Banque  Canadienne  Nationale.  Consolidate! 
Rene  T.  Leclerc  Inc.  and  L.  G.  1 


r^aiique  c,a,.auie,uie  .^aouiiaie.  |  Consolidated  net  working  capit- 
Rene  T.  Leclerc  Inc.  and  L.  G.  |  g,  g^  g^  .30.1951,  totalled 

Beaubien  and  Co.  Ltd.  Net  cost  of  515,836,255  against  $13,901,064  a 


the  monev  borrowed  is  computed  oaviior  ’  ’  r  .u  .  1  ,  ... 

at  4RS4  ner  rent  The  Provincial!^  eailier.  vvill  be  the  first  loan  of  the  city  bonds  and  stocks  are  unchangq-f 

Secretarv  has  given  - a  grant  of  1  Demand  Exceeds  Supply  in  New  York  since  1930.  'Tlie  de- ]  at  4  U  .  On  .security  of  Canada 

.$  1 7.5, 527'for  the  loan.  The  school  !  .L  B.  Faegie,  pre.sident,  points  bentures  will  bear  a  3 coupon  '  bonds  the  rate  is  now  4rr  as 

'corporation  had  previou.sly  mar- 1  out  in  presenting  figures  that  rie-  i^ature  between  195.)  ami  j  .ngain.st  on  security  of  pro- 

I  Keted  an  issue  in  July  1948.  w-hen  |  rnand  for  all  giades  of  paper  con-  '*9(0.  Issue  price  is  not  known  1  vuicial  bonds  4'2';;  as  against  4%.  j 

i  it  sold  $70,000  of  3-3''4  per  cent  |  tinues  to  exceed  supply  -ind  de-  1 

1  15-ycar  .serials  at  a  price  of  96.60,  i  mand  for  insulite  products  during  |  , 

I  the  net  cost  being  3.281  per  cent,  j  ^be  first  half  cf  the  year  required  I 


and  bridges  and  the  province  will ;  can  certainly  be  said  that  loan 
probably  be  soon  on  the  market  |  money  in  Montreal  show-s  no  signs 
again,  here  or  in  New  York.  j  whatever  of  getting  cheaper.  This 
¥  ¥  is  what  banks  charge  on  the  aver- 

Ottawa  City  will  float  the  largest  age  today: 
loan  in  its  history,  $8.6  million.  It  Loans  secured  by  corporation 
will  be  the  first  loan  of  the  city  bonds  and  stocks  are  unchangq-f 
in  New  York  since  1930.  'Tlie  de-  at  4>2':;.  On  .security  of  Canada 


Brokers  call  loans  demand  one 
I  mand  for  insulite  products  during  I  ¥  ¥  #  I  quartei-  of  one  per  cent  more  in 

j  the  first  half  cf  the  year  required  balance  of  securities  trading  ]  interest.  The  rate  is  2*4  %  as 

I  maximum  production.  AH  paper  i  Canada  and  other  count- i  against  when  short-term 

I  prociuction  continued  on  a  six  day  D.B.S.  reveals,  showed  a  ;  government  bonds  form  the  secur- 

I  per  week  schcoule,  and  insulation  ^i^t  purchase  balance  for  May,  This  !  ity;  las  against  2^/r)  on 

j  board  production  remain^'d  on  a  come  as  a  surprise  to  the  long-term  government  bonds.  And 

I  seven  day  pe  -  week  schedule.  ,  market  which  had  felt  for  some  !  it  i.s  in.ste"'’  of  4G  for  the 


75-Cent  Final 
Can.  Breweries 


I  •  seven  dav'  pe.*  week  schedule.  i  which  had  felt  for  some  it  is  inste 

an  DfPWPriPS  Due  to  difficulties  in  securing  foreign  buying  of  Can- 1  majority  of  fnr 

,UII.  materials  and  supplies,  iie  slates,  securities  had  lost  some  of  '  ponation  bon.l.s  ■ 

•  -  the  installation  of  capital  addi- I j  fered  as  .security 

Brlnqs  Total  ■for  Current  tions  and  replacements  is  en- !  breakdow-n  Is  available  : 

1 1  countering  delavs.  i  the  trad- 

riSCal  T  ear  to  >  1  .DU  -  .  Ine-  figures  anolv  to  bonds  and 

Cpifal  Change  Rafitied  11  ir  '  I 


of  Ui  for  the 
'.s  when  cor- 
•stocks  are  of- 


Sharebolders  of  Canadian  Brew- 


30.  1951,  at  all  locations,  is  sub-, 
stantially  above  inventorv  at  the 


Overall,  the  U.S.  sold  $3.2  million 
more  securities  to  Canada  than 


I  ,  ,  I  uaic  «  .ycai  ago.  .■suiiimei 

j  ei  ie.s  Ltd.  at  a  special  geneial  i  operations  are  progressing 

j  meeting  in  Toronto  this  week  ap-  ,  gatisfactorilv.  Water  conditions 
.proved  an  increase  in  the  author-  =atisfortorv  with  nnwer  nrn- 


same  date  a  year  ago.  Summer  |  Canada  sold  to  the  U.S.  The  U.K. 
woods  operations^  are  progressing ;  gg  ^g^g,  „  g 


ized  capital  from  2,.500,000  to  3.- I  ^^^^Lon  at  a  high  rate. 

r.An  AAH  Tina  mitfn/-hca  ® 


500,000  shares.  Tlie  purpose  of  the 
increase  is  to  provide  the  addi- 


-  . —  as  usual  —  sold  $1.6  million 

satisfactorily.  W  ater  conditions  j  "foreign”  count-  ; 

are  satisfortory  with  power  pro- j  ^^gg  continued  as  net  buyers,  but  i 
duction  at  a  high  rate.  |  figure  of  $1.9  million  al.so 


tional  shares  required  under  the  i  Canada 

offers  made  to  holders  of  prefer-  grates  are  stdl 
ence  and  common  shares  of  Na- 


It  is  pointed  out  that  audit  and  ■  ,g  behind  earlier  months, 
reyiew  of  the  1949  tax  returns  in  [  volume  of  trade  both  ways  was 
both  Canada  and  the  United  i  g^n  ^.gu  ahead  of  1950.  'Thanks 


in  progress.  Pro-  |  heavy  net  sales  of  securitie.s 


tional  Breweries  Ltd.  p  jsion  foi  income  taxes,  as  di.s- j  January  and  February,  total  > 

\fPAtinP-  u'SQ  fold  hv  Pporo-e  M  !  k  financial  figures,  arc!  transactions  for  the  first  five  ; 

Ri' ir  f-nmmnv  nrerident  piesc>it  rates,  which  may  month  still  show  a  balance  of  net  ; 

Black,  jr..  companv  piesident,  be  subject  to  further  increases,  he  g.i-g  v,v  Canada  of  $39  8  million  ' 
that  it  would  not  be  known  whetli-  '  adds.  '  Canada  ot  .$J9.S  million. 


DiacK,  ji..  ;De  subject  to  further  increases,  he  Canada  of  $39  8  million  ' 

that  it  would  not  be  known  whetli-  |  acids.  j  '  Canada  ot  .$J9.S  million. 

er  the  National  Breweries  acqiii-  |  Income  la.x  provision  for  the;  Ottawa  it  rea^vine  Tor  a  vitror- 
■sition  would  become  a  fact  until  second  quarter  of  1951  was  $1,- !  sales  camnaiErn  of  savings 

tl„  off,,-  to  ..ockholdcr.  of  t6at:es6.50»  »S.,6.0»  i„e  It  asILS  ' 


Waterous  Ltd,,  of  Brantford,  re¬ 
ports  net  earnings  from  opera-  -  FraSCf  Co.'S  Ncf  i  and  Restigouche  Co.  Ltd.,  for  the  i  Diiectois  of  Canadian  Brew-' 

tions  for  the  six  months  ending  prial  of  the  damage  suit  insti-  current  year  declared  a  vear-end  dividend  I  Offering  Made  of  $10 

June  30,  of  $106,292  after  proyi-  ^uled  by  Chemical  Research  CXpaildS  Widely  amounted  to  $8,647,736  against  „„  fompany's  slock  of  75  cents  Million  of  Convertible 

Sion  for  income  taxes  of  $119,861.  corp.  in  the  United  States  federal  -  $4,577,347  a  year  ago.  Bond  in-  pp,.  share  payable  October  1  to  ,  q 

This  compares  vvith  net  eamings  court  against  American  Locomo-  Fraser  Companies  Ltd.  reports  terest  was  $78,750  against  $83,-  shareholders  of  record  August  31. 

for  the  first  six  months  of  1950  yve  Co.  has  been  set  definitely  net  earnings  for  first  half  of  1951  125  and  provision  for  depreciation  uiiis  is  the  final  dividend  for  ’ 

of  $80,8i9,  after  tax  provision  of  py  the  court  for  September  25,  almost  double  figure  for  same  pe-  and  depletion  was  higher  at  $1,-  y,p  current  fi.scal  year  ending  Oc-  Public  offering  was  made  this 
$50,085.  1951,  T.  W.  MacDowell,  presi-  riod  last  year;  this  despite  a  wide  701,142  compared  with  $1,634,749.  tober  31,  1951.  and  brings  total  |  ®  uew  issue  of  $10,000,000 

Sales  volume  increaseil  sub-  dent  of  Chemical  Research,  states  increase  for  period  in  provision  Provision  for  income  and  excess  |  payments  for  the  fiscal  period  to  |  Dominion  Textile  Co.  Ltd.  4  per 

stantially  during  period  and.  in  company’s  annual  report.  for  income  and  excess  profits  profits  taxes  rose  sharply  to  $3.-  i  .$150  The  companv  paid  $2  m  the  i  convertible  sinking  fund  de¬ 
based  on  the  backlog  of  unfilled  Balance  sheet  as  at  December  taxes.  Net  was  equal  to  $4.06  a  800,000  from  $1,172,384.  Net  i  pj-gvious  fiscal  year.  '  bentuies  to  be  dated  August  1. 

orders,  company  is  confident  that  31.  1950,  shows  current  assets  of  share  on  stock  for  period  under  earnings  after  all  charges  amount-  1  „.  i  , -blend  noliev  as  laid  down  ■  mature  Augu.st  1,  1966. 

a  satisfactory  level  of  operations  $23’,828.  investment  in  Gyro  Pro-  review  as  compared  with  $2.11  for  ed  to  $3,067,844  as  compared  with  j  he<^inning  of  the  current  :  offering  was  made  by  a  syn- 

will  be  maintained  for  the  bal-  ce.ss  Co.  at  $7,200,000  and  current  first  half  of  1950.  $1,687,089  for  first  half  of  last  I  \  .  f  dealers  head- 

ance  of  the  current  year.  liabilities  of  $133,057.  t  a  k  vear.  I  !  ®'>  by  A.  E.  Ames  &  Co.  Ltd.;  Col- 


Trial  of  the  damage  suit  insti- 


|and  Restigouche  Co.  Ltd.,  for  the 


I  company  c.xpire.s.  !  .same  three  months  of  19.50,  while 

I  Canadian  Breweries  has  offered  ;  for  the  six  months  ended  June  30. 
i  to  National  Breweries  stockhold-  i  1951  income  ta.xes  are  shown  at 
I  CIS  share  for  share  for  the  com-  j  $3,318,700  against  $1.5(H,000  in 
'  mon  stock  and  $50  per  share  cash  I  the  corresponding  period  of  1950. 

I  for  the  preferred  stock  vvith  the  |  - - 

privilege  of  investing  the  $50  I  ■ 

I  common  shares  of  Canadian  Brew-  j  IjpnPntlirP  ICCIIP 
I  cries  common  stock  at  $20  per  i  ^  IJJUC 

j  share.  The  offer  expires  Aug.  10  ^  —  .i 

j  but  may  be  extended  by  Canadian  pQI*  UOITI.  I  0Xtll0 

I  Breweries.  ! 

!  Directors  of  Canadian  Brew-'  1  ^ 


June  30,  of  $106,292  after  provi-  t^^ied  by  Chemical  Research 
Sion  for  income  taxes  of  $119,861.  corp.  in  the  United  States  federal 
This  compares  with  net  eamings  court  against  American  Locomo- 


first  half  of  the  current  year  |  g,.ipg  declared  a  year-end  dividend 
amounted  to  $8,647,736  against  j  company’s  slock  of  75  cents 


uju.ouu  .jo.oD.iFiiii  ill  me  bonds.  It  is  generallv  assumed 

same  three  months  of  19.50,  while  |  that  the  interest  offered  will  be 
foi  the  six  months  ended  June  30.  |  instead  of  as  heretofore. 

1951  income  ta.xes  are  shown  at  ]  g^t  the  idea  that  a  conversion, 
$3,318,700  against  $1,501,000  be  offered  for  the  outstand- 

the  conesponding  period  of  1950.  bonds  i.s  discounted  in  bond  I 

circles.  | 

^  r  I  I  I  Return  is  a  minor  consideration  i 

v0D0niUr0  ISSU0  purchasers  of  savings  bonds  —  j 

I  most  of  which  are  bought  on  pay  ' 
Tav^IIa  '  deduction.  The  first  motive  is  : 
rOr  I^Orn*  l  0XXII0  i  the  wish  to  save.  The  other  im- 

^  portant  consideration  is  liquidity, 
^rr  •  J  r  *  I A  A  savings  bond  can  be  cashed  at  I 

Littering  Made  ot  ^10  |  any  time  at  par,  it  is  as  good  as 
Million  of  Convertible  cash. 

gj.  pgp  i  There  arc  signs  that  Canadians  • 

i  are  saving  again  —  high  prices  | 
Public  offering  was  made  this  excise  taxes  in  particular  dis-  !  I 


GoTemmeiit 
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Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co* 


Bonnets  EttablUhed  1889 


MONTREAL 

TORONT*  aiMNIMR  VAHRRUVRR 
VICTORIA  NeWYRRK  tONDON.RNK 


ear.  ’  i  penod.  is  to  declare  ’f'tej’im  ;  ^  ^ 

K-  .  I  dividends  in  each  of  the  first  three  I  ^  Quinlan  Ltd.,  and 

Figures  are  subject  to  audit  i  quarters,  with  a  final  dividend  in  ^  Dawson.  Hannaford  Ltd. 
ad  final  adjustment  at  Dec.  31,  |  the  fourth  quarter  based  on  the  ;  nro  nrii-pfi  it 


Interim  figures  issued  by  com-  '  dividends  in  each  of  the  first  three 

pany  show  that  net  operating  pro-  Figures  are  subject  to  audit  !  quarters,  with  a  final  dividend  in 

fit  of  company  and  wholly  owned  and  final  adjustment  at  Dec.  31,  |  the  fourth  quarter  based  on  the 

subsidiaries,  Fraser  Paper  Ltd.  end  of  the  company’s  fiscal  year.  I  results  of  the  year’s  operations,  as 

1  indicated  to  that  time. 


MARKET  AVERAGES  AND  VOLUME 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  emploved  by  investing  it 
in  (Government  Bonds  or  in  sound  Industrial 
.Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  iier.soual  s.tviiigs  to  invest,  or 
afe  (  harged  vvilli  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
coiisulL  us  about  the  matter.  .Any  recom¬ 
mendations  we  make  are  based  upon  know  ii 
f.icts  about  cacli  sectirilv’  and  have  due 
regard  to  safe(_v  of  principal,  regularity  of 
ini;ome  and  readv  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

'  l.Siuilrtl  '  —  "■ 

Moulreal  't'orunio  Winnipeg  Vaacoim-r 

Ottawa  llainilloii  London,  Out.  Kitchener 
Kegina  l-  Jinuiiiuii  New  W  estiniiisier  \  icioria 
New  Yiill.  IlalilaX  l.ondoll,  I  Jll;- 


MONTREAL  STOCK  EXCHANGE 


.lull  -’S  . 

.  .Inly  :m  .  . . 

.Inly  ;ii  .  > 

Cliiinm'  for  Work  .. 

Ul.'il  lliKli  .  ! 

I/)vv  .... 

TORONTO  STOCK  EXCHANGE 


iiie  louiui  qua  .  i  ,pj.|p  debentures  are  priced  at 

I  results  of  the  year  s  operations,  as  ! 

indicated  to  that  time.  !  convertible  for  a  period  of  10 

It  wa.s  stated  at  that  time  that  ,  ypai-g  mto  common  shares.  If  tlie 
policy  wonlfl  continue  to  be  the  i  conversion  takes  place  on  or  be- 
payment  in  dividends  each  year  of  1  fQ,.p  August  1,  1955.  the  basi.s  of 
about  60  per  rent  of  net  profits,  j  conver.sion  will  be  5 •"4  common 

'shares  for  each  $100  principal 

Can.  National  Net  I  debentuies,  foi  the 

j  n  *  I  '  three  years,  on  oi-  before  j 

Snows  Drop  in  «lline  i  August  l,  1958,  the  basis  of  con-  j 

I  ^  '  version  will  be  5  rommon  shares  i 

I  Canadian  National  Railways  re-  j-q,.  each  $100  principal  amount  of  i 
.'ports  net  operating  revenue  of  i  debenture;  and  for  the  balance  of 
I  $,),032,000  for  month  of  June  a  de-  .  10-year  period,  on  or  before  ' 
j  crease  ot  $l.:iJl,000  trom  the  .$6,-  ,  August  1.  1961.  the  conversion  1 
.ia;i,000  reporteii  lor  same  month  basis  of  4'..  common 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


f.luingo  (or  W  I'ck 

IIC.I  iliRh  . 

IDjI  Low  .. 


NEW  YORK  STOCK  EXCHANGE 


l,7l!.U0i>  uuicd 

1.. •.2^^m!(l  ;  expenses.  $47,892,000  in  __June,  ^  company  i.s  the  largest  man- 

1.1., j.iiiiii  I’ompared  with  S 1 1 , 1 1 0,000  cotton  textiles  in 

i,:a7.n(Kiiand  $11,217,000  respectively,  for  ^.g„g^g  j^gg  over 

-  (the  similar  month  of  19o0,  i  ,$18,000,000  in  the  five  vears  end- 

. i  For  the  six  months  ended  June  j  March  31,  1951.  for  improve- 

(30.  1951.  net  revenue  was  shown  'ments  and  additions  to  its  build- 
at  $19,748,000  an  increase  of  $.5,-  ;  g,.uj  machinery.  Substantial 
i  251.000  over  the  $16,194,000  re-  [  omounts  have  also  been  e.xpendcd 
^  ported  for  the  first  half  of  1950.  |  on  capital  account  by  subsidiary 
1  Figures  shown  are  operating  |  companies  over  the  same  period, 
revenues  and  expenses  only,  and  i  _ _ _ 


crease  ot  $l.:i21,000  trom  the  .$6,-  ,  August  1.  1961.  llie  conversion 
.i,i;i,000  repot teii  lor  same  month  basis  of  4'j  common 

last  year.  Opeialing  leveniie  to-  ;  g|,a|.gg  foy  each  ,$100  principal 
tailed  .$1)2.921,000  atul  e>peraling  ,  ijgpgi^^ju.gg 


INUl  STRIALS 
Low  l.ltfs 
i»  'j:i;i.;h»  lviS.t 


C.hange  for  Work 

Ifl.’.l  High  . 

1951  lx)W  . 


do  not  include  taxes,  equipment 
rentals,  fixed  charges,  etc. 

STOCK  YIELDS  SH.\DED 


Electrolux  First 
Half  Net  Shaded 


lulal  Viiluine  London  S.B. 


.Inly  :!l 
i.lniiiKF* 
in.M  IMsIi 
Itlol  Low 


York.  —  Net  profit  of 
The  average  yield  on  114  divi- i  Electiolu.x  Coip.  for  the  first  tialf 
aeiid-paying  sloi-k.s  listed  on  Itie  I  of  liii.s  year  at  $2,01.5,127.  equal  to 
Toronto  Stoclc  Exchange  a,s  com- |  $1.64  a  share,  wa.s  down  slightly 
piled  tiV  .\lo.s3,  I.aw.son  &  Co.,  at  !  iiom  earning.^  at  $2,110,680  or 
.Inlv  .’:o.  Was  .').:i9  per  lent.  coin-  .$1.72  a  shaic  for  same  period  la.-.! 
paieil  )\illi  5.11  pel  lent  the  [)ie-  \ear.  l<’or  the  June  qiiartci  net 
\  ions  week,  A  moiiUi  ago  tlie  yield  [<rofit  was  $859, .525  or  To  i.enls  a 
was  5. .58  per  cent  and  a  year  ago,  |  share  compared  with  $910,09.5  or 


Dominion  and  Provincial 
Government  Bonds 
Miinieipal  Bonds 
Public  Utility 
and 

Industrial  Financing 

Dominion  Securities 
coRPM.  limited 

EitMUfitii  1901 

IunOniO  U’uKim^AI  he<ii‘Yo«fK  lOSUOS.tN'.  V$hCwUVtit  VlC'iOlHA 

tALvANr  kwNUGN  MiciHSr*'  lUM.tlQ.'t  WbUO:  C  maihaa  iUHN 

J  St.  James  So  eel  Wvst.  MoiUi  e.il.  Canada 


6.03  per  cent. 


i’4  cents  a  share. 
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BANK  OF  N.S.  APPOINTMENTS 


I'Noranda  Net 
1st  Half  Off 


B.C.  Pulp  Mills 
Developing  Own 
Sulphur  Sources 

I  Columbia  Cellulose  and 
Powell  River  Both  Ar¬ 
ranging  tor  Domestic 
Supplies 


Exclusion  Of 
U.K.  Investment 
Canada  Deplored 


^vermg  The 

INSURANCE  FIELD 


KOVAL  BANK  OF  CANADA 

AV.  .1.  Millor  bus  bocn  iippoiiitcd 
TiianaRc'r  at  ('.oIIckc  and  halluir.sl 
In'aiK'h,  Toronto. 

.1.  J.  Sand,  tu  be  inanHKer  at  (iovaii, 
»ask. 

W,  S.  Hunter,  to  assistant  iiiati- 
affer  at  London,  J-liiKland. 

H.  K.  Stewart,  to  l)e  aec'ountant  at 
Hintonbui'Kh  brnneli,  Ottawa. 

I).  .\.  lloctKins,  to  be  aeeounlant  at 
Kerrobrrt,  Sask. 

W.  H.  Cornell,  to  be  acconnlaiit  at 
Haniiltctn,  Ont. 

L.  K.  South,  to  be  aeeounlant  at 
Sarnia.  Ont. 

IL  Watkinson,  to  be  accountant  at 
Arthur,  Out. 


New  Insurance  Organization,  Co-operative 
Union  Sponsored,  Formed  in  Saskatchewan  — 
Will  Provide  Keen  Competition  for  Provincial 
Insurance  Office 

BY  OUR  INSURAXCE  EDITOR 


Tax  Increase  Responsible 
For  Decline  to  $2.71  a 
Share  from  $2.83 


British  Trust  Company 
Head  Says  Capital 
There  Anxious  to  Re¬ 
enter  Canadian  Field 


I  Noranda  Mines  Ltd.  estimates 
net  earnings  for  the  first  lialf  of 
this  year  down  at  $6,067,000,  equal 
to  $2.71  a  share  on  stock  from 
$6,339,000,  or  $2.83  a  share  for 
same  period  last  year.  Decline  is 
!  accounted  for  'by  the  increase  in 
taxes,  it  is  stated.  Earnings  in¬ 
cluded  $283,000  of  non-recurring 
income  from  the  sale  of  secur¬ 
ities. 

Other  comparative  figures  for 
the  two  periods,  with  last  year’s 
first  six  months  in  brackets,  were: 

Tons  of  copper  production  from 
Horne  Mine  12,760  (12,870); 
ounces  of  gold  from  Horne  Mine 
97,355  (106,665):  metal  production 
and  miscellaneous  income  $13,283,- 
000  ($12,574,000);  cost  of  metal 
production  and  other  expenses  $4,- 
reserved  for 


Indications  that  even  co-operative  minded  organizations  are  not 
satisfied  with  the  way  the  Sa.skatchewan  Government  Insurance 
Office  is  being  run  have  developed  into  actuality  with  word  of  the 
formation  of  a  new  insurance  organization  in  Saskatchewan.  The 
new  company  is  the  General  Insurance  Co-Operative,  with  head  of¬ 
fices  in  Regina;  and  it  is  sponsored  by  the  Co-Operative  Union  of 


(Special  to  The  Financial  Times) 
Vancouver:  —  British  Colum¬ 
bia  pulp  and  paper  mills,  facing 
a  shortage  of  sulphur  from  the 
traditional  source  in  Texas,  are 
own 


That  British  investors  would 
make  capital  available  for  tYic  de¬ 
velopment  of  Canadian  industries 
and  natural  resources,  if  T^K.  gov¬ 
ernment  regulations  permitted,  was 
Indicated  by  L  .A.  Stride,  chairman 
of  The  Industrial  and  Gcner.al 
Tnist  Limited  of  London,  Eng¬ 
land.  in  hi.s  address  to  the  com¬ 
pany’s  shareholdcr.s  at  the  recent 
annual  meeting  held  in  London 
recently.  Dealing  with  precluded 
investment  opportunities  in  Can¬ 
ada  the  investment  trust  head 
said: 

“As  you  know,  the  traditional 
function  of  investment  trusts  is  to 
spread  their  interests  as  widely  ^ 
as  possible,  not  only  as  to  indus- . 
trie.s  but  also  as  to  localities.  For  ; 
a  variety  of  reasons  we  are  no  i 
longer  able  to  follow  this  ideal 
course.  In  the  past  we  have  help¬ 
ed  substantially  in  building  up  new 
enterprises  in  the  Americas.  At 
the  moment,  we  are  precluded 
from  making  an  increased  invest¬ 
ment  in  the  American  market  or 
taking  a  part  in  the  financing  of 
new  projects  in  the  United  States 
and  Canada. 

‘Tn  the  United  States  we  can, 
of  course,  “.switch"  from  one  secur¬ 
ity  to  another  or  buy  in  the  Lon¬ 
don  market,  paying  a  substantial 
premium.  We  cannot  “switch’’  Can¬ 
adian  shares  except  in  London : 
“Where  the  market  is  extremely 
limited  both  as  to  the  particular 
stocks  held  here  and  as  the  num- ' 
her  of  shares  of  those  stocks  avail-  i 
able. 

“ThLs  situation  has  arisen  as  a 
result  of  the  compulsory  acquisi-  ■ 
tion  by  the  government  during  the  ; 
war  of  all  the  then  readily  market-  | 
able  Canadian  securities  in  this ' 
country.  If  we  sell  in  Canada  the  ; 
re.sulting  dollars  have  to  be  sur-  j 
rendered  to  the  Bank  of  England 
and  even  if  we  have  free  dollars 
in  New  York  we  are  not  allowed 
to  buy  any  of  the  Canadian  secur¬ 
ities  dealt  in  there.  1 

“In  view  of  the  reduced  opportu¬ 
nities  of  inve.sting  in  this  country 
,  owing  to  the  nationalization  of  a  ' 
vast  number  of  stocks  quoted  in 
London,  the  virtual  exclusion  of 
new  British  capital  from  these 
two  fields  is  most  regrettable,  par¬ 
ticularly  with  regard  to  Canada. 
She  is  .supremely  rich  in  natural , 
rosource.s.  The  war  years  gave  an  ' 
added  impetus  to  their  develop-  ; 
ment  and  it  has  continued  with  an 
increasing  tempo  ever  since.  i 

“As  I  have  just  pointed  out.  we 
members  of  the  British  Common¬ 
wealth  are  prevented  from  assist¬ 
ing  this  development,  yet  we  learn 
from  a  reliable  source  that,  in  De¬ 
cember.  19.30  alone,  net  sales  of 
Canadian  securilie.s  to  countric.s 
other  than  Britain  and  the  United 
States  reached  .?3. 100.000  and  that 
European  Continentals,  in  parti- 
( ular  French.  Belgian.  German  and 
Italian,  are  now  investing  in  Can¬ 
ada  at  an  e^■en  greater  rate,  with 
Switzerland  as  the  main  channel. 

“It  surely  behooves  our  govern¬ 
ment  to  allow  the  genuine  British 
investor  to  resume  hi.s  traditional 
role  of  helping  the  expansion  of 
Dominion  enterprise  by  putting  in 
fresh  capital.  Undoubtedly,  it 
would  be  to  the  mutual  advantage 
of  this  country  and  Canada  if  we 
were  once  more  free  to  invest  di¬ 
rectly  in  Canadian  industry. 

“Few  nowadays  reali.se  the  tre- 
cndou.s  advantages  we  have  en¬ 
joyed  because  of  the  financial  aid 
freely  given  to  n.4  in  peace  and 
war  by  the  Canadian  people  and  no 
opportunity  should  be  lost  of 
strengtluming  the  tie.s  which  bind 
us  to  them." 
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taking  steps  to  develop  their 
independent  supplies. 

Columbia  Cellulose  Co.,  a  sub¬ 
sidiary  .  of  Celanese  Corporation 
of  America  which  recently  built 
a  $27,000,000  dissolving  pulp  mill 
near  Prince  Rupert,  has  entered 
into  an  agreement  with  Britannia 
Smelting  &  Refining  Co.,  a  sub¬ 
sidiary  of  Howe  Sound  Co.,  New 
York,  whereby  it  will  process 
the  iron  pyrites  that  have  accum¬ 
ulated  at  the  mine. 

Britannia  is  primarily  a  cop¬ 
per  producer,  but  it  has  more 
than  200,000  tons  of  pyrites  In 
its  tailings  and  this  store  is  being 
added  to  at  the  rate  of  200  tons 
a  day.  Columbia  Cellulose  pro¬ 
poses  to  install  facilities  for  the 
conversion  of  these  pyrites  Into 
sulphur.  This  is  already  being 
done  to  some  extent  in  Three 
Rivers,  Que.,  by  St.  Lawrence 
Paper  Mills,  using  pyrites  from 
the  Noranda  Mines. 

Powell  River  Co.,  the  big 
newsprint  producer  on  the  west 
coast,  is  proceeding  in  partner¬ 
ship  with  Shell  Oil  Co.  of  Canada 
for  the  production  of  elemental 
sulphur  from  Alberta  natural  gas 
with  a  plant  near  the  Jumping 
Pound  gas  field,  and  this  is  ex¬ 
pected  to  be  in  production  within 
a  year. 

Some  j’ears  ago  Consolidated 
Mining  &  Smelting  Co.  at  Trail, 
B.C.,  produced  large  quantities  of 
sulphur  for  the  pulp  industry,  but 
this  has  been  diverted  to  the 
chemical  fertilizer  industry. 


to  1)C  iiiiiniiKor  111 


sprinkler 

weather 


vehicle,  hail,  explosion,  s] 
leakage,  water  damage,  \ 
and  windstorm. 


E.  Assclin  C.  Sydney  Frost 

At  a  recent  meeting  of  the  board  of  directors  of  The 
Bank  of  Nova  Scotia,  Hon.  Edouard  Asselin,  K.C.,  M.L.C.,  of 
Montreal,  was  elected  a  director  and  C.  Sydney  Frost,  general 
manager  of  the  bank,  was  elected  a  vice-president. 


The  Sun  Life  of  Canada  has  ap¬ 
pointed*  Kenneth  H.  Deane  and 
Peter  S.  Mathewson  as  inspectors 
of  agencies  for  the  Canadian  divi¬ 
sion. 

Manager  of  the  Chiban  branch 
of  the  Confederation  Life  for  36 
years,  Atilio  Leon  has  retired,  al¬ 
though  he  will  continue  in  an  ad¬ 
visory  capacity.  He  is  being  suc¬ 
ceeded  by  W.  A.  M.  Howard,  super¬ 
intendent  of  the  Confederation’.s 
southern  division  since  1910.  I 


.  to  he  aoeomitant  at 
e  branch,  Halifax, 
to  be  accountant  at 


YOUR  LIFE  INSURANCE 


961,000  ($4,440,000) 
depreciation  $240,000  ($210,000); 
re.served  for  taxes  $2,015,000  ($1,- 
.38,3,0001;  average  number  of  em¬ 
ployees  1,790  (1,780). 

J.  Y.  Alurdoch,  president,  states 
in  t’:e  half-yearly  report  that  at 
G.aspe  Copper  Mines,  Ltd.,  “ex- 

■  ploratory  diamond  drilling  is  being 
;  continued  with  satisfactory  results 
j  from  this  year’s  program,  but 
,  shaft  sinking  and  constniction 
1  will  not  commence  until  definite 

commitments  have  been  made  by 
'  the  provincial  and  dominion  gov¬ 
ernments  in  regard  to  necessary 
;  facilities,  etc.’’ 

Estimated  earnings  of  Nor- 

■  anda's  Nicaraguan  subsidiary, 
Compania,  Minera  La  India,  in 

i  the  first  half  of  the  j’ear,  were 
$276,000  (U.S.  funds),  compared 
j  with  a  loss  of  $87,000  for  the  same 
period  in  1950.  This  company  has 
paid  dividends  totalling  $140,000 
so  far  this  year.  La  India's  sub¬ 
sidiary,  Empresa  Minera  de  Ni¬ 
caragua,  earned  $498,000  in  the 
first  half,  compared  with  $214,000 
in  the  same  period  of  1950,  and  | 
has  paid  $200,000  in  dividends  so  | 
far  this  year.  j 

Half-year  earnings  of  Canada  J 
Wire  and  Cable  Co.,  Ltd.,  another  j 
subsidiary,  are  expected  to  show  I 
an  improvement  over  the  first  half  | 
of  1950. 


CANADIAN  BANK  OF  COMMKRCE 

A.  Ilimi.s  has  hi-pii  poslrcl  to  Win- 
nipcj;  n.s  an  as.sLstnnt  In.spcctor  in 
(irpartniiMit  of  the  suprrintciuh'nt  of 
Manitoba  and  Saskatclu'>Nan  branches. 

A.  A.  Stvours,  tu  be  accountant  at 
l-'arnhain.  One. 

F.  J.  Murray,  to  lie  accountant  at 
North  Rattlrforil.  Sask. 

(i.  Iv  Rarnuoll,  to  be  inanaKer  at 
St.  Walbni'K,  Sask. 

,f.  S.  Ivain^.  to  be  accountant  at 
Rloor  and  OssiiiKton  liranch.  Toronto. 

J.  (t.  Parry,  to  Ih*  manager  of  the 
foreign  cxcliaiige  dopartinent  in  Van¬ 
couver. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


company  may  be  obtained  by 
.  studying  a  list  of  the  larger  sup- 
I  porters  of  the  Co-Operative  Union 
I  of  Saskatchewan,  which  is  an 
integral  part  of  the  parent  Can¬ 
adian  co-operative.  In  the  list 
are  to  be  found  more  than  300 
retail  co-operative  associations 
I  phis  the  Saskatchewan  Wheat 
Pool:  The  Saskatchewan  Federat¬ 
ed  Co-Operatives  Ltd;  the  Credit 
Union  League  which  is  made  up 
:  of  more  than  200  groups;  the : 

:  Saskatchewan  branch  of  the : 

Canadian  Council  of  Co-Operation ; 
and  the  Women’s  Co-Operative 
Guild  of  Saskatchewan.  j 

it  is  believed  that  the  new  com- : 

!  pany,  to  begin  with,  will  bring ;  1305  West  Georgia  St. 

out  a  package  automobile  policy  j  - 

which  will  be  priced  about  the  |  Fred  C.  Smart  has  t 
same  as  that  offered  and  sold  on  ed  casualty  manager  ii 
a  wide  scale  by  the  SGIO.  Also,  the  Phoeni.x-London  G 

it  is  planned  to  pay  annual  re-  i  - 

bates  out  of  surplus.  |  W.  G.  Gerrard,  brar 

I.ncorporation  papers  for  the  '  in  British  Columbia  fo 
new  company  include  the  follow- ;  ern  Assurance,  has  ret 
Crofford  sion.  and  is  being  si 


By  Charlie  Pike 


Atlanfic  Industries 
Absorbed  by  "Enheat' 


IXSI  R ANt  F  ox  WIFE 

“I  have  a  good  amount  of  life 
insurance  and  my  family  will  be 
secure  if  anything  happens  to  me. 
An  insurance  salesman  cnlled  me 
some  time  ago  and  went  over  my 
policies,  agreeing  that  I  had  up  to 
now  bought  my  fair  share. 

“Thi.s  week  I  received  a  circular 
from  him  advertising  life  insur¬ 
ance  on  my  wife's  life.  I'd  appre¬ 
ciate  your  impressions." — .\.S.L. 


What  type  of  plan  to  use?  I 
think  you  would  be  well  advised  to 
think  of  the  insurance  policy  on 
your  wife's  life  as  another  part  of. 
your  joint  pension.  If  your  budget 
allows,  or  if  your  company  does 
not  have  a  pension  plan  for  you,  I 
think  .you  should  consider  a  policy 
that  would  give  a  substantial  re¬ 
turn  when  you  are  in  .vour  sixties, 
as  well  as  provide  immediate  se¬ 
curity. 

To  add  sufficient  coverage  for 
■  To  start  with,  let's  understand  hou.sekecper  cost.s,  etc.,  why  not 
each  other.  You  can't  put  a  cold  put  on  an  additional  decreasing 
ca.sh  value  on  such  things  as  the  term  rider  (known  as  Family  In- 
I  care  spent  in  washing  your  small  come)  to  the  b.asic  contract.  This 
son'.s  cars  nr  sewing  the  hem  of  would  mean  the  face  amount  of 
:  your  daughter'.^  dress.  Money  your  policy  woiild  become  smaller 
could  not  be  a  substitute  for  the  as  the  cliildren  grow  older.  i 

I  job  that  i.s  being  done  by  your  |  ¥  ¥  ¥  ! 

wife  in  your  home.  j  A  further  use  for  this  same  con-  i 

However,  you  have  done  what  tract  would  be  a.s  a  reserve  for  ' 
you  can  to  make  sure  that  should  college  educational  funds.  When  , 
you  pass  on.  your  wife  still  have  your  children  come  to  university 
financial  help  to  assist  her  in  hold-  age.  there  will  be  a  substantial  I 
ing  the  family  together.  In  the  amount  of  collateral  within  the  ' 
same  way,  although  to  a  smaller  policy,  should  it  be  required  for 
degree.  I  believe  that  there  should  fees,  etc.  I 

be  some  financial  security  for  you  To  sum  up  —  the  life  in.surance 
and  your  children  against  the  ])os-  on  your  life  is  doing  three  things 
.sibility  of  your  wife’s  premature  for  you  and  your  family.  If  you  ! 
death.  live  to  retirement,  it  gives  you  a  i 

A  proper  programme  would  pro-  pension;  if  you  die  before  then, 
vide  sufficient  to  pay  all  bill.s  and  it  provide.s  financial  security  for; 
burial  expense.s.  etc.  Then  there  those  that  are  left;  if  you  need 
should  be  .sufficient  for  the  .salary  emergency  funds,  it  provide.s  a 
of  a  hou.sekeeper  for  a  few  year.s  money  cushion.  To  a  lesser  degree 
until  you  and  the  children  would  the  same  type  of  security  is  needed  | 
malie  the  necessary  adjustment.  on  the  life  of  your  wife. 


I  Sackville,  N.B.  —  Announce¬ 
ment  is  made  by  N.  A.  Hesler. 
president  and  managing  director 
of  Enamel  &  Heating  Products 
Ltd.,  that  the  entire  plant,  equip¬ 
ment  and  other  assets  of  its 
I  wholly  owned  subsidiary,  .-Vtlantic 
1  Industries  Ltd.,  have  been  trans¬ 
ferred  to  the  parent  company. 
Operations  will  be  carried  on  un- 
I  der  the  name  of  Enamel  &  Heat¬ 
ing  Products  Ltd.,  plant  No.  4, 
-Vmherst,  N.S. 

Mr.  Hesler  points  out  that  this 
transfer  is  being  effected  to  elim- 
1  inate  unnecessary  overhead  and 
I  to  consolidate  operations, 
j  Atlantic  Industries  Ltd.  was 
formed  in  October  of  last  year 
I  following  purchase  of  the  Am¬ 
herst,  N.S.  plant  of  the  Canadian 
Car  &  Foundry  Co.  This  plant  is 
currently  producing  railway  car 
wheels  and  a  large  assortment  of 
steel  concrete  reinforcing  bars. 
During  world  war  II  some  2,000 
planes  were  produced  in  this  plant 
for  the  British  Commonwealth  Air 
Training  Scheme  at  which  time 
over  3,000  employees  were  active-  i 
ly  engaged.  ‘ 

Enamel  &  Heating  Products 
Ltd.  currently  operates  plants  in  , 
Sackville,  N.B.,  Amherst,  N.S.,  • 
and  Victoria, B.C.,  in  addition  to 
the  new  Plant  No.  4  also  in  Am¬ 
herst. 

The  new  plant  will  eventually 
be  utilized  in  expanding  the  com¬ 
pany's  present  line  of  heating, 
cooking  and  .sanitary  cnamelvvarc 
products  as  soon  as  the  present 
emergency  is  terminated  and  a 
plentiful  .supply  of  law  material.s 
is  available.  In  tlie  meantime  sev¬ 
eral  large  defence  contracts  arc 
pending  for  which  the  company's  , 
experience  and  equipment  make  it 
well  suited.  i 


Shawinigan  Net 
I  First  Half  Up 


ing  names:  Hildron  A, 

( past  president  of  the  Co- 
Operative  Life  Insurance  Co., 
Regina) :  Robert  L.  Stutt  (super¬ 
intendent  of  Saskatchewan  Co- 
Operative  Producers):  Avery  E. 
Sproule;  Louise  C.  A.  Geernaert> 
Robert  Milliken  (president  of 
Co-Operative  Life  Insurance  Co.): 
plus  David  G.  MacDonald  of 
Vancouver:  Alexander  Laidlaw  of 
Antigonish,  N.S.,  and  Abram  W. 
Friesen  of  Rothern,  Sask. 

Fire  losses  in  Ontario  for  the 
first  six  months  of  the  year  were 
down  substantially  from  the  same 
period  in  1950,  according  to  the 
provincial  fire  marshal’s  office. 
This  was  due  largely  to  sharp 
reductions  in  total  losses  and  in- 
second 


D.  K.  McDermaid  has  been 
elected  president  for  1951-52  of  the 
Nova  Scotia  Board  of  Insurance 
Underwriters:  and  in  the  91-year 
history  of  the  board  this  is  the 
first  time  any  person  has  been 
elected  president  for  a  third  term. 
Vice-president  is  J.  I.  Maclaren 
and  on  the  council  are  G.  V.  Bish¬ 
op,  B.  A.  Renouf,  E  L.  Miller,  H. 
O.  Pryor,  J.  G.  Sin.pson,  T.  \V. 
Adamom  and  A.  Crease. 

O.  S.  Speight  has  been  elected 
chairman  for  1951-52  of  the  Cen¬ 
tral  (Canadian)  Fire  Insurance 
(Jonference.  Mr.  Speight  is  with 
the  Wawanesa  Mutual.  Vice- 
chairman  is  R.  B.  Plante  of  the  j 
Halifax:  secretary.  R.  G.  Cooke,' 
Economical  Mutual:  and  treasurer,! 
J.  R.  Jamieson,  the  Wellington.  On  j 
the  e.xecutive  are  F.  T.  Eastwood  | 
of  Ma.ssey  &  Renwick:  A.  C.  Car-! 
ver.  Portage  la  Prairie  Mutual;  . 
E.  Statham.  Saskatchewan  Mu- ' 
tual;  and  N.  W.  Scott,  Federal 
Fire.  i 


On  Record  Revenues, 
Earnings  Increased  to 
85  Cents  a  Share 


four  months  of  this  vear,  labour  i  gross  revenues  about  21  per 

.  income  amounted  to  $3:009,000.000,  I  S^'^^^ter  than  for  same  period 

;  a  rise  of  16.4  per  cent  over  last  |  Shawinigan  Water 

:  vear’s  corresponding  figure  of  $2,-  '  f  [I  for  first 

585  000  000  I  ^  earnings  after 

’ _ _  .  all  charges  up  at  equivalent  of  85 

T.,  ,,  ,  ,  ,  ,  cents  a  share  from  77  cents  a 

Dollar  volume  of  retail  sales  ,  ,  .  .  , 

•  TIT  T  COD.  !  share  earned  for  same  period  of 
ro.se  13  per  cent  in  May  to  $881,-  i  ^ 

790,000  from  last  year's  corre-  !  „  ’  , 

’  .  It,-  „„„  „„„  ~  Gross  revenues  for  period  under 
sponding  total  of  $i  80.200,000.  To  ,  . 

,  T  TT  IT-  ,  j  review,  amounting  to  $18,216,055, 

the  end  of  Mav  this  vear  sales  ag-  ,  „  *1,  .  t 

,1  o-n 'out  ^  six-month  recoi'd  for 

i  ul-?  offn  non  ,  s  o  m  company.  The  increase  was 

j  $5;m,000,000  or  1.  per  cent  more  , 

oJ"«  “S66o"oT  ProKr®«sively  since 

■  0  •  last  December  of  company's  new 

'  Trenclie  development  of  325,000 
continued  forest  closure  down  with  ■  ,, opacity. 

logs  becoming  in  short  .supply.  ’  Expcn.ses  during  the  half-year 
Jewellery  .sales  slow.  General !  59  jgj  95, 

trend  of  busine.ss  indicates  no '  ,5  over  the  first  half  of 

material  chanp  during  the  past,  1950.  Kj^od  charges  increa.sed 

v\eeK.  Sales  continue  to  P®  i  slightly,  ami  provision  for  depre- 

advertiscd  extensively  in  all  retail  oiation  was  $600,000  higher  at  $2.- 
lines.  Staple  merchandise  moving  500,000. 

steadily.  Automobile  dealers  will  |  Provision  for  income  and  profits 
be  affected  under  the  new  credit jtaxes,  at  $2,118,027,  was  almost 
lightening  in  regard  to  selling  |  double  the  1950  figure,  which  in- 
under  lease.  The  high  downjoiudes  the  new  defence  surtax.  A 
payment  has  affected  many  lines  j  recent  decision  of  the  income  tax 
selling  on  the  deferred  payment  j  appeal  board  allowed  the  appeal  of 
plan,  and  dealers  are  hoping  for  j  the  company  against  assessments 
somerelease  in  the  future  from  I  made  since  1947  for  federal  in¬ 
present  restrictions.  Major  elec-  '  come  tax,  disallowing  as  deduc- 
trical  and  gas  appliances  sales  |  tions  from  its  taxable  income 
have  become  slower  than  usual  j  amounts  paid  to  the  province  of 
with  continued  heavy  inventories. !  Quebec  under  the  provision  of  “An 
Some  suburban  stores  have  found '  Act  to  Insure  the  Progress  of 
busine.ss 


Cross-Country  Trade 
i^evBew 


su ranee 
quarter. 

In  tlie  April- June  period  there 
were  4.895  fires  against  4.870  in 
the  comparative  1950  period:  but 
total  lasses  dropped  to  Si. 159, 121 
from  .86. 881. 851:  and  insurance 
lo.sses  dropped  to  S3. 772. 758  from 
S5.895,018. 

For  the  half-year,  there  were 
7,7.39  fires  compared  with  8.330 
in  the  .same  period  of  last  year; 
and  total  losses  declined  to  S8,- 
921. .311  from  $11,760,100:  while 
in.surance  losses  fell  to  $7,506,583 
from  $9,692,333. 


TORONTO  TRADE  REPORT 

I  There  was  little  wortliy  of 
comment  in  retail  circles  during 
the  week.  Buyers  were  few  and 
bargain  hunters  predominated. 
Clearance  of  .summer  lines  was  a 
feature  and  reductions  made  in¬ 
dicated  a  de.sirc  to  realize  swiftly. 
American  touri.st  traffic  wa.s 
good,  but  the  number.s  of  local 
visitors  at  summer  i-e.sorts  and 
hotels  was  not  equal  to  earlier 
anticipations. 

Big  store  crowds  were  below 
normal  a.:i  heat  spells  doterroil 
many  fi-oni  attending  and  patron¬ 
age  with  the  smaller  merchants 
was  also  below  par.  Sacrifice 
selling  was  tlie  older  of  tlie  day 
and  price  rcducti();i.s  were  of  par¬ 
amount  iniiioriance  in  tlie  move¬ 
ment  of  niuny  lines  of  nier- 
ehandise. 

Trade  was  slow  in  linens,  wooi- 
len.s,  elothing,  household  furni¬ 
ture,  radio-s  and  liouselioUl  equip¬ 
ment.  Vi’oollens  w  ere  selling 
below  cost  figures  indicating  some 
unloadin.g  and  an  unstalile  condi¬ 
tion  prevails  at  tiie  moment. 

Buildcr.s  ai’e  wattdiing  the 
situation  developing  and  note  a 
.'•'ligiit  slaelening  of  interest.  Sales 
continned  good  but  most  of  tliese 
were  based  on  earlier  e.’forts  hut 
credit  restrict  ions  sponi  to  be 
re.atrieting  the  home  acquiring^ 
ambitions  of  many  desirous  of 
obtainin.g  liouses. 

The  failure  list  wrus  represented  | 
by  one  insignificant  casualty  with! 


liabilities  and  a.s.sets  in  minor 
figures.  Pitmewal  of  paper  by 
I  good  merchants  was  becoming 
heavier  and  wholesalers  are  de¬ 
pending  upon  a  prompt  opening  of 
Fail  activity  for  .at  least  a 
p.artial  clearance  of  an  embarras- 
.sing  condition. 

II  M.II  DISTRICT 

Tiic  continued  fine  weather  and 
con.dnnt  influx  of  tourists  during^ 
tlie  week  combined  to  put  retail 
sales  in  adv.aiice  of  a  similer  week  I 
last  year.  Buying  has  been  large¬ 
ly  in  seasonal  clothing  and  textiles  1 
with  the  usual  touri.st  demand.! 
for  china,  wool  and  other  import- ^ 
ed  Briti.sh  goods.  Credit  regula- 1 
tions  continue,  however,  to 
.seriously  hamper  sales  of  larger, 
items  and  desjiite  recently  widely, 
riilvcrtised  forced  sales  these  goods 
are  moving  c.xtremely  slowly. 

A  drop  in  volume  is  noticeable  | 
witti  wholesale  hardware  dealers  I 
but  other  business  at  this  level 
rejiort.s  sales  relatively  steady  and 
in  line  with  19.30. 

Employment  continues  at  a  high; 
level  with  building  trades  relative- j 
ly  busy.  Wateifront  earnings  are  1 
roiiortcd  to  sliow  an  increase  of 
;ippro,\imatoly  one-tliirfl  million 
rlollars  foi'  llu'  six  month.s  ending 
June  30  ,is  compared  with  lialf 
yearly  lignres  of  19.30, 

Bu.sine.ss  paper  is  well  looked 
altei-  but  slowne.ss  i.s  frequently’ 
reported  in  collections,  resulting  j 
ill  voluntary  restriction  of  credit 
in  seve>"il  instp.nT.s. 

V.VNCfirVER  DISTRICT 

The  coigiiincfl  fores'  closure  lias 
n.ade  a“..ai''.blo  thou.sands  of  men. 
who  at  least  temporarily,  are 
.seeking  other  employment  in 
many  cases,  and  been  of  benefit 
to  mining  and  other  industrie.s 
owing  to  continued  shortage  of 
labour.  The  market  for  clear  fir 
lumber  remains  strong.  Cedar, 
sf|iiare.s,  fir  and  cetiar  timbers 
required  to  replace  shortage  of 
steel  in  he.avy  consliuction.  Cedar 
siding  and  shingle  piices  declined' 
somewhat  in  pa.st  few  months. 
TTo.  1  co'.r.non  fir  d'-ibncd  about 
.33  C'c  past  few  immtti.s. 

1931  s.s'mon  season  an  off- 
cve'e  V'':!;-  'la.s  to  date  produced 
a  new  b'eti  in  tola'  ea.se:-!  p.ac’.ced, 
"KoilTeye”  is  about-  double  tlie 
normal  level. 

Tourist  travel  is  up  consider¬ 
ably;  hotels,  1  estaurants,  ami 
I  ran.sportation  companies  business 
active.  Log  inodiiction,  clue  to' 


NEW  “G.AFLAt  ”  (  II.AIR.M.4N 


Can.  P.  &  P.  Investments 
Pref'd  Now  Cumulative 


R.  W.  Warwick,  Canadian  .super¬ 
intendent  of  insurance,  reports 
that  the  Washington  National  In¬ 
surance  Co.,  of  Evanston,  Ill.,  has 
been  licensed  to  transact  life,  per¬ 
sonal  accident  and  sickness  insur¬ 
ance  in  Canada.  C.  H.  Lane,  of 
Toronto,  has  been  appointed  chief 
agent  for  Canada. 

It  i.s  also  leported  that  the 
Zurich  General  Accident  &  Liabil¬ 
ity  Insurance  Co.  has  been  regis¬ 
tered  in  Canada  for  the  following 
lines;  fire,  civil  commotion,  earth¬ 
quake,  falling  aircraft,  imiiact  by 


somewhat  quieter  on 
accounts  of  customers  on  vaca¬ 
tion.  Staple  merchandise  moving 
steadily.  Collections  fro  m  in¬ 
dividuals  sati.sfactory,  but  the 
trade  payment  trend  continue.s 
towards  slowne.ss. 


Federal  giive.-nment  exiienditiu-e 
in  (.’anada  accmmled  t'li-  13  per 
cent  of  gro.=s  natiunal  e.';;jemiiture, 
or  .$2.3.';3  milliuii,  in  19.30.  1  om- 
pared  with  .S693  million  in  1938. 
whicli  wa.i  also  1’)  jH-r  cent.  The 
figui-es  represent  a  shaip  decline 
from  1911,  when  go\-ern!r.ent  ex¬ 
penditure  was  .S3  OT.'i  million  or  13 
per  cent  of  gro.-.^  naConnl  expen- 
cllturo. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  July  25lh, 
shows  total  as.sets  $16,238,713  higher  than  at  the  end  of  previous 
week  at  .$2,120,683,398.  Investments  are  shown  down  $6,121,363  from 
previous  week:  holdings  of  sterling  and  U.S.  P’unde  were  $21, 08.). 610 
higher,  while  othei-  assets  were  flown  $1,6.30,538.  Deposits  decreased 
$9,323,151:  circulation  was  down  $1,151.2.34.  while  other  liabilities 
were  $200,928  lower. 

In  connpari.son  with  (orresponding  week  last  year,  total  assets 
are  shown  $233,207,921  higher.  Investments  reveal  an  increase  of 


I  $76.009.7.36  from  same  period  li 
$91,979,321  higher.  Comparative 


In  19,30  U.S.  people  invested 
about  one  billion  dollars  in  Can¬ 
ada,  more  than  the  total  for 
1946-19-19  inclusive. 


TELLS  THE  TRMT 


A.SSETS 


FREE  MARKET  RATES  Or  CASH  PAY? 


Cl'RKF.NT  RATE.S  OF  FOfiKION  KXf'H  WOK  KX I’RKSSEI)  IN  TERMS 
OF  I'.S.  UOI.I.ARS  EXf  EI’T  WHERE  .VAKKED  OTHERWISE 
Ouardian  Trust  Companv.  Montreal 

Offii-ial  I'rici- 

IC.Ir  ITI  ()ir<r- 
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Dl'.NM  AIIK  (pni-  inn  triiiiiT)  .  I  l-jg  Ij  i.-,- ■' 
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oEiiMAN  siM-.iiir: \iiKS  i)i;i'osiii;i)  . 
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Isiil.A  ipi-i-  inn  ncHTM  .  -3;"  '-.i  >  1,.  ' 

i;,-!(Ai:i.  iiiiT  1  p'Mimii  .  ,•  1 
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'll■Fl:v  (poc  . .  . . 
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j  Advances  to:  — 

I  Ch.’irtcrud  and  Sav.  Banks 


Put  Seagram’s  “83“  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGffAAVS  auU  be  SURE  • , ,  oj  the  finest 
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Ottawa  Reports.  |  Whats  Happening  In  | 

Bi,  Surplus  In  I  B  „  ,  ,4  , 

First  OUarter  l  Dividend  Freeze  a  Political  Sop  —  Gaitskell  Takes 

rV  Ml*  ■  Bevan  Road  —  Big  Coal  Import  Program? 

Figure  of  $336.4  Million;  By  alfred  w.  gingell, 

More  Than  I  I  Times  i  London  corre»pondent  of  The  Financial  Timca 

Estimated  Surplus  For - — - 

Yg__  London.  —  (By  Air  Mail)  —  A  about  the  urgent  need  for  an  m-  | 

‘  political  pill  for  an  earthquake,  tcnsified  export  drive.  But  how  | 

A  surplus  f^TTTderal  treasury  That  is  the  summing  up  here  of  can  he  expect  the  risk-taking  ex-  , 

©f  Sei  OzTsDS  for  month  of  June  the  dull  and  dreary  dish  of  div-  porter  to  go  all  out  for  new  busi- 

wiS  a  June  idend  limitation,  controls  and  fur-  ness  when  any  additional  effort' 

1950  surplus  of  $18  676  997  _  ther  austerity  that  Mr.  Gaitskell  will  go  unrewarded.  I  sat  in  the 

L  .ccum?,l.U<l’.urplu.  u*"  b.for.  th.  Nation  The  ITees  Gallery  and  IWen^ 
for  first  Quarter  of  eovernment  risk  shareholder  is  now  faced  with  phrases  as  the  Increases  in  div-  | 
nJc.  ye.rT“U.fnred  S^  the  rigid  limitation  of  hi.  dlvld- 

30th.  of  $3.36.445,157.  This  figure  ends  to  the  average  of  the  past  had  the  trade  unions  by  the 


Pacific  Coast 
i  Looks  to  Alberta 
I  For  Gas  Supplies 


Consumers  Gas  Output 
Up  But  Earnings  Lower 


LOOKS  10  Aioerta  Gross  output  of  the  Consumers’  i 

,  '  Gas  Company  of  Toronto  up  to 

I  e|  ^  ^  I*  '.July  24th  of  the  current  fiscal 

For  ijdS  jypp||05  ; -Vear  was  1.6  per  cent  greater  than 

I  figure  for  corresponding  period  of 
~  last  year.  Fiscal  year  of  company 

Survey  Indicates  Re-  ^nds  September  30th. 
serves  of  National  Gas  i  ‘'"P'ovement  m 

•  C  i.L*ll  B  •  »?i'oss  output,  financial  result.s  are 
in  rOOthllts  Province  :less  sati.sfactory,  it  is  reported,  al- 
Now  Ample  though  higher  rates  have  been  in 

_  effect  since  February.  All  costs 

(Special  to  The  Financial  Times)  have  continued  to  rise,  compared 
■Vancouver:  -  Natural  gas  re-  ^  year  ago.  The  principal  items 

serves  .sufficient  to  permit  con-  i  expense  -  -  coal,  oil  and  wages 
struction  of  a  gas  pipeline  from  I — '  higher.  'Wages  are  tied 

Alberta,  to  the  Pacific  Coast  ‘  to  the  cost  of  living  index,  which 
are  now  available,  according  to  a  has  risen  nearly  every  month,  and 
I  survey  recently  completed  by  in-  I  the  cost  of  supplies  is  reflecting 
I  dependent  gas  companies.  !  increases  in  sales  tax  and  other 

Reserves  so  far  determined  arc  '  taxes  since  April.  Freight  rates 


30th  of  $3.36  445  157.  This  figure  enus  lo  me  aveio^c  m.  me  oe.  .....  .......  » 

Is  about  $123  5  ’  million  greater  two  years,  or  five  per  cent  on  the  eans."  He  did  not  naention  that  Re.servcs  .so  far  determined  arc  races 

♦bon  t9i7Q«9  7ia  Siirnlus  renorted  paid  up  capital,  whichever  is  the  during  the  same  period  industrial-  I  FREDERIC  R.  McBRIEN,  consist  of  a  trillion  and  a  further  to  co.sts  of  raw  ,  , 

at  pnH  of  1st’  ouarter  of  last  fis-  greater.  Those  companies  who  ists  had  conceded  one  wage  con-  whose  appointment  as  vice-pre-  L  natural  gas  i  "’’aterials  in  the  next  twelve  HON.  WILFRID  GAGNON  of  conservation, 

eal  year  and  ^s  more  than  11  have  observed  a  policy  of  dividend  cession  after  another  or  that  div-  and  this  was  the  amount  quoted  ■  '^o^'^hs.  There  have  been  three  in-  whose  appointment  as  director  of  I  „  sockeye  sal- 

rlftLeilltS  Jplu.  „,:r.atr.lnt  will  be  pen.lla.U  for  ln=«..e.  had  not  .moub  ted  In'^Stlby  w.stcoa.t  T.anemlaaioS  Co.,  I totalling  26  per  cent.  In  B*mbert  Inc.  ba.  '>“»  ‘  V  J  Mv"  2f  w.a' m™ 

*30  million  for  1951-52  fiscal  year  |  their  abstinence  and  where  divid-  to  more  than  five  per  cent  of  the  announced,  will  be  re-  i  one  of  the  compam'es  seeking  '  ^^e  price  of  cast-iron  pipe  in  the  dii^ctor  of/  ^ 

}“vrdr,»rn  last  tederalbu/get.:  ends  nave  been^™^^^^^^  “I"" . . .  I  i  «?»."■  i  “S.fptSre  28  per  cent  blgb- 

. ,  .  ^  a  ^  ”  flnd  rn£ 
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. . . .  ,  Big  Salmon  Pack 

I  In  Off  Year  Seen 
On  Pacific  Coast 

Fishing  Results  to  Date 
this  Year  Evidence  Suc¬ 
cess  of  Conservation 
Efforts 

Special  to  The  Kiiuincial  Times 
Vancouver.  —  Success  of  Amer¬ 
ican  and  Canadian  fishermen  this 
summer  in  the  waters  outside  the 
Fraser  River  controlled  by  the 
International  Pacific  Salmon 
Fisheries  Commission  is  again  de¬ 
monstrating  the  efficacy  of  in¬ 
ternational  co-operation  in  the 

/-.M  _ _  realm  of  conservation. 

ILFRID  GAGNON,  b,..,  u  r  i  , 

se  annointment  as  rtirprfnr  The  total  catch  of  sockeye  sal- 


provided  for  in  last  federal  budget,  enos  nave  oeen  raiscu  wimni  ;  sponsioie  lor  co-orainaiion  ana  pipeline  rigms,  as  tne  amount  -  ""  ..—......p 

Statement  issued  by  comptrol- !  past  year  they  will  have  to  be  re-  The  cat  however  was  let  out  of  ,  direction  of  all  Canadian  sales  that  would  theoretically  be  re-  :  prices  ar 

ler  of  treasury  shows  that  total  i  duced  on  the  next  occasion.  the  bag  by  Bevanite  M.P.,  Mrs.  j  advertising  for  Bristol-  quired  to  insure  satisfactory  I 

government  revenues  for  the  it  need  hardly  be  said  that  as  a  Barbara  Castle  who  congratulated  ;  y®*"®- _  operation.  j - 

month  of  June  amounted  to  |  contribution  to  the  halting  of  in-  the  Chancellor  on  his  partial  con-  |  ^  Westcoast  Transmission  Co.  Is  i  a  a  a 

*295.4  million  compared  with  i  fiation,  the  effect  of  the  Govern-  version  to  Bevanism.  This  made  Q  _  1_X  y_IX  several  companies  pre-  '  M  \ 

*195.0  million  for  June  1950.;  ment’.s  action  will  be  negligible,  the  position  clear.  The  Govern-  |#|^  Dti  IIQII  pared  to  go  ahead  with  construe-  ,  *  * 

Revenues  for  the  first  three !  indeed  Mr.  Gaitskell  has  admitted  ment  has  been  led  into  this  folly  tion  of  a  pipeline  should  the  Al-  i  I  1*  f  • 

months  of  fiscal  year  amounted  to  j  as  much.  But  the  purpose  of  the  by  the  need  to  correct  the  stre.sses  berta  Conservation  Board  final^  i  Yw  0Sl 

*866.7  million  compared  with  action  it  twofold.  There  are  those  and  strains  set  up  by  the  unions  approve  the  project.  Up  till  now; 

*634.2  million  for  the  same  period  jn  the  socialist  camp  who  cannot  and  the  Bevan  pressure  group  who  -  the  commission  has  been  holding  !  ,  , 

of  the  previous  fiscal  year,  an  in-  bear  to  see  anyone  reap  the  reward  threatened  to  split  the  socialist  Net  Up  150  Per  Cent  !  Special  to  The 

crease  of  $232.5  million.  for  initiative  and  enterprise.  Where  party  from  top  to  bottom.  Once  I  ^  x  v  x  <  i  QO  •  times  as  it  is  convinced  j  Winnipeg  — 

Individual  income  tax  collec-  such  rewards  are  gained  they  are  again  Aneurin  Bevan  has  proved  from  Last  Tear  at  ^I.OV  that  the  gas  reserves  are  suffi-  I  as  Prime  Minisi 

tions  were  $79.4  million  higher  at  taxed  more  heavily  than  the  flat  that  he  is  .stronger  outside  the  ^  Share  ®ient  to  insure  export  without  Hon.  Louis  St. 

$256.8  million  due  in  part  to  high-  rate  of  income  earned  without  cabinet  than  within.  -  jeopardizing  the  domestic  gas  ing  thi.s  week 

er  levels  of  personal  incomes  and  those  qualities.  But  the  main  sp  Welland,  Ont.  — ■  Atlas  Steels  i  supply  for  Alberta.  The  West-  Ukrainian  sett 


^ _  operation.  j 

,  -  ■■If  Westcoast  Transmission  Co.  Is  i 

1^4  U^l*  one  of  the  several  companies  pre-  ' 

Ul  riCIII  pared  to  go  ahead  with  construe-  , 

1^1  tion  of  a  pipeline  should  the  Al-  | 

i4lsf  xfoAlC  berta  Conservation  Board  final^  i 

lilUJ  a/iVXU  approve  the  project.  Up  till  now  ; 

-  j  the  commission  has  been  holding  ! 

Net  Up  150  Per  Cent  *^"*^'* ! 

r  I  X  V  i  ♦  I  OB  I  times  as  it  is  convinced  j 


P.  M.  Visits  With  Ukranians 
In  Western  Canada  Celebrations 


.Special  to  The  Financial  Times 
Winnipeg  —  Making  the  trip 


r  I  «eX  VeiMf  tl  QO  '  aa  ii.  is  ,.uiivim;eu  |  ..iiiiiijicg  —  .vianuiK  I'le  wip  .i.iiiit-  may  oc  auspo.seU  to 

rrom  Lasr  lear  ax  ^I.ot  that  the  gas  reserves  are  suffi-  as  Prime  Minister  of  Canada,  Rt.  attach  political  significance  to  the 

a  Share  cient  to  insure  export  without  Hon.  Louis  St.  Laurent  is  spend-  |  trip,  the  prime  minister  was  In- 

-  jeopardizing  the  domestic  gas  ing  this  week-end  visiting  the  i  vited  to  the  Ukranian  celebra- 

Welland,  Ont.  — •  Atlas  Steels  supply  for  Alberta.  The  West-  Ukrainian  settlements  in  Mani-  I  tions  when  they  were  being  ar- 


ue  Canadienne  National^  icans  accounting  for  slightly  more 
many  other  important  conii  than  the  Canadians,  but  the  sea¬ 
son  is  still  early  and,  as  it  con- 
^ —  tinues,  it  will  be  the  business  of 
1 1  •  the  commi.ssion  to  so  regulate  the 

iKranians  fishing  as  to  distribute  the  catch 

as  evenly  as  possible  between  the 

Celebrations  '^ursto'"  n,,  c«ch  1,0 1, 

_  particularly  significant  and  cheer- 

Ilint  Political  Significance  Hi  fishermen,  packers  and 
While  some  may  be  disposed  to  'e^s  To  h"' 

hrnrime  nfn  -V®^'®"'  "H®  Of  the 

to  tho  T’lf in  the  sockeye  salmon’s 


^ZOD.5  muiion  aue  m  part  to  nign-  - -  -  - o  -  — - vxoiLiii^^  tuc  ceieuia-  four-vpar  rvrlp  whon  nrnrfnpfmti 

er  levels  of  personal  incomes  and  [  those  qualities.  But  the  main  ^  »  Welland.  Ont.  — •  Atlas  Steels  supply  for  Alberta.  The  West-  Ukrainian  settlements  in  Mani-  tions  when  they  were  being  ar-  no'rmallv  n  t  1  T  Pioauction 

in  part  to  the  fact  that  1950  fig- 1  purpose  of  the  proposal  is  to  buj.  despite  all  I  have  written  Limited,  reports  for  the  first  six  ®oast  company  has  already  re-  toba  and  Saskatchewan  where  ranged  months  ago.  It  is  recalled,  ‘  -pj,;,,  vear  sTuccesT  i<!  a  u  nnal 

ures  were  abnormally  low  by  rea-  throw  a  .sop  to  those  who  are  is  there  something  more  subtle  be- I  months  of  1951  net  earnings  of  ceived  its  charter  from  the  Can-  events  commemorating  the  60th  however,  that  of  the  four  recent  the  farsichtedness"  and  rn- 
son  of  tax  refunds  arising  from  about  to  demand  a  second  rise  in  j^i^d  the  proposals.  Will  they  be-  $1,573,300.00  after  provision  of  adian  government.  anniversary  of  the  settlement  of  by-elections  held  in  western  Can-  operation  "of  the  comm’  ’  d 

the  1949  tax  changes.  Corporation  wages  in  a  matter  of  months.  That  come  law  before  the  next  election  ?  $282,000.00  for  depreciation  and  The  large  reserves  reported  to  Ukrainians  in  western  Canada  a^da,  the  Liberals  won  only  one.  industrv  in  creatlvTuT 

income  tax  receipts  for  the  April-  is  why  this  further  attack  on  the  jf  not  law  by  then  will  they  be  .$1,732,642.00  for  income  taxes,  have  been  located  recently  are  in  are  being  held.  Of  the  500,000  Ukrainians  in  the  commercial  catch  ^durinp*  the 

June  quarter  were  $88.1  million  capitalist  (he  is  the  individual  you  used  as  the  main  plank  in  an  elec-  Earnings  were  equivalent  to  $1.89  the  Peace  River  area,  which  is  Mr.  St.  Laurent  is  accompanied  Canada  the  vast  majority  reside  month  of  Iiilv  in  194"  wh  ^  th 

higher,  at  $230.7  million  reflecting  know  who  grinds  down  the  faces  tion  platform?  Will  the  bitter  a  .share  on  stock  and  compared  |  some  distance  from  the  fields  that  by  Hon.  Stuart  Garson,  minister  in  the  west.  Mo.st  of  them,  or  !  fish  which  bred  todav’s  harvest  of 

the  higher  corporation  profits  in  of  the  poor)  has  evoked  consid-  venom  of  class  warefare  be  taken  with  net  for  first  half  of  last  year  '  have  been  supplying  the  Alberta  of  justice,  and  Hon.  Brooke  Clax-  their  fathers  and  mothers,  came  ■  salmon  were  on  their  wav  to  the 

1950  and  the  increased  tax  rates  erable  elation  in  the  ranks  of  the  g.  stage  further?  of  $453,368,  equal  to  54  cents  a  market  in  the  past,  and  for  that  ton,  minister  of  defense  here  during  the  immigration  !  snawnine-  sround.s  The  fact  that 

imposed  in  the  September  1950  Bevanites  and  organised  labour.  Is  Let  us  wander  into  the  realms  share.  Figures  are  subject  to  reason  this  development  is  re-  This  week-end  celebrations  are  boom  in  the  early  day.s  of  the  I  sT  manv  snawners  were  abl  to 

budget.  Customs  import  duties  this  elation  in  anyway  connected  of  imagination  and  conjecture,  final  audit.  garded  as  paricularly  favorable  in  progre.ss  at  Pleasant  Home,  century  when  Sir  Clifford  Siflon  ;  reach  the  .snawniiiE-  erounds  that 

showed  an  increase  of  $31.6  mil-  with  the  coming  balance  of  I^y*  Come  with  me  behind  the  scenes  Plant  operations,  which  were  re-  ^®  PiP®**ne  builders.  Poplarfield,  Mah.,  and  Krydor,  was  minister  of  the  interior.  i  year  accounts  for  the  bountiful 


lion  due  to  the  sharp  expansion  of  ments  crisis.  I  think  not.  The  fo  a  socialist  conference  on  tactics  ported  as  being  at  80%  of  capacity  Construction  could  start  this  i  Sask.  The  prime  minister  will  also  I  A  naturally  agrarian  people.  '  catch  this  vear  four  vears  after 

Imports.  Excise  taxes  were  $68.1  only  connection  I  can  see  it  has  before  the  election.  There  we  during  the  first  quarter,  continued  fall  if  the  Alberta  commission  visit  the  key  Iclandic  town  of  they  were  lured  here  by  the  1B0  wards  ' 

million  higher  than  in  the  com-  with  anything  is  the  age-old  social-  might  hear  it  laid  down  that  at  the  same  rate  during  the  second  should  give  its  sanction.  Gimli,  on  lake  Winnipeg,  where  j  acres  of  free  home.sleads  available  Record  Catches  Renorted 

parable  period  in  1950  due  to  in-  ist  vendetta  against  profits.  speakers  should  hold  forth  on  the  ,  quarter  of  the  year.  - the  first  community  of  this  race  '  at  that  time.  Mo.st  of  them  aie  '  Record  catches  for  an  off' 

creased  consumer  spending  Md  *  *  following  lines.  “We  asked  and  |  shortages  of  scrap  and  alloys,  LI  ..If  *  j  .settled  70  years  ago.  Now  over  ^still  on  the  land.  Of  late  years,  '  sockeve  veaV  were  recorded  dur 

the  increased  rates  set  in  the  1951  will  the  unions  now  support  the  we  pleaded  with  them  (the  capital- 1  particularly  nickel,  molybdenum,  |SI  11011  |  one  half  of  the  world’.s  Iclandic  however,  many  have  been  at-  mo  ihe  ‘  past  week.  Americans 


_ _  j  katoon,  Piincc  Albert  Noi th  j  L Itrainians  the  population  is  I  ppmen  have  been  catching  about 

lU  -Jl  'Battleford.  Waldheim.  Ro.sthcrn  rapidly  increasing.  Tt  has  been  j  .^.-^O.OOO  worth  of  fi.sh  during  the 

jQies  up  p.C.  ana  ■  and  Duck  Lake.  In  Alberta  he  poinled  out  that  thci’e  arc  more  '  wcelt 

Earninas  Ud  Widely  De-  will  visit  Vegreville.  Edmonton  I'krainian.s  in  Canada  now  than  i  Poy.iti:  .siieh  nn  thi.q  have  been 


parable  period  in  1950  due  to  in-  ist  vendetta  against  profits.  speakers  should  hold  forth  on  the  ,  quarter  of  the  year.  - I  the  first  community  of  this  race 

creased  consumer  spending  and  y  y  following  lines.  “We  asked  and  |  Shortages  of  scrap  and  alloys.  1  x  Li  |X  ^  *  j  years  ago.  Now  over 

the  increased  rates  set  in  the  1951  will  the  unions  now  support  the  we  pleaded  with  them  (the  capital- 1  particularly  nickel,  molybdenum,’  |St  ndlt  lldlfl  j  one  half  of  the  world’.s  Iclandic 

budget.  Government  and  impose  a  wage  ists)  to  curb  dividends.  They  tungsten  and  cobalt,  are  still  a  re-  1  population  resides  in  Manitoba.  , 

In  submitting  statement.  Fin-  curb  on  their  members?  They  will  ignored  our  plei^.  We  must  have  stricting  factor,  and  present  indi-  C/k.  Rri\Ufa«  Saskatchewan  the  premier  wages, 

ance  Minister  Abbott  points  out  On  the  morning  of  the  an-  power  to  halt  inflation  and  bring  cations  are  that  steel  scrap  will  i  FOl  Dl  ViO*  :  will  make  brief  calls  at  Sa.s-  i 

that,  when  he  brought  down  his  nouncement  the  Trades  Union  Con-  down  the  cost  of  living.  IVe  must  continue  to  be  in  short  supply  for  1  katoon.  Prince  Albert  North 

budget  on  April  10th,  he  had  in-  gregg  decided  that  they  could  not  "ot  return  to  the  economics  of  the  3  considerable  time.  'Cl  II  00  J  Battleford,  Waldheim,  Rosthern 

dicated  that  the  revenue  forecast  hope  to  persuade  8,000,000  work-  jungle.”  De  we  hear  someone  say-  Business  conditions  appear  to  be  !  P*C*  «nd  |  and  Duck  Lake.  In  Alberta  he 

was  based  on  the  expectation  that  to  withdraw  or  suspend  wage  ing:  Just  a  minute  —  we  said  that  immediate  future  I  Earnings  Up  Widely  De-  will  visit  Vegreville.  Edmonton 

in  1951  the  gross  national  product  claims.  Trade  Union  leaders  had  seven  years  ago”.  And  do  we  hear  comnanv  considers  the  1  «nlf a  Ri«  Tav  Inu-ra.cA  !  The  party  i.s  ' 

would  reach  $20  billion,  but  that  met  Mr.  Gaitskell  only  a  few  days  the  reply:  “No  matter— the  public  orders  normal  under  i  DigJ^X  Increase  ,  making  the  trip  partly  by  air  and  i 

should  pr<^uction  ^d  incomes  rise  before  so  they  must  have  known  have  short  memories.”  existing  conditions.  Production^  Berlin  NH  —  Brown  Co  re- ! 

beyond  that  level,  the  forecast  was  in  his  mind  I  shall  *  *  #  i.  ”  ^  j  •  t  1  ,  -oernn.  i-u.n.  orown  K.O.  re 

wolild  likelv  be  exceeded  It  now  was  m  ms  mind.  1  snail  ^  ^  ^  curtailed  during  July  and  ports  consolidated  net  sales  of! - 

.1  ^  f  s<>n  therefore  be  surprised  if  organized  Gaitskell's  "soak-the-rich’  will  be  curtailed  during  July  and  company  and  subsidiary  Brown  »»».  j  m  •  ■>. 

bmiOT^for  the  eross*  value  of  na-  does  not  say  in  effect:  speech  has  again  revived  specula-  August  due  to  the  annual  two-  Corp.,  amounting  to  $38,035,000  Wide  EaiMingS  Drop 

tional  oroductiL  this  year  will  you  ftor  nothing  and  pro-  tion  on  the  prospects  of  an  Au-  week  shutdown  for  plant  vaca-  for  the  first  7  four-week  account-  N.  American  ElevatOrs 

nrobabl?^  exceeded  Lftiat The  TT  Observers  here  at-  tions.  ing  periods  of  current  fiscal  year.  - 

STiraLntSvenuesirturn^  standing  on  their  list.  tach  significance  to  the  fact  that - This  represents  average  4-week  Net  profits  of  North  American 

exceed  the  budget  forecast  socialists  expect  the  best  the  Socialist  National  Executive  proposals  for  a  capital  gains  tax  sales  of  $5,434,000  which  compares  Elevators.  Ltd.,  for  fiscal  vear 

®  ■  of  both  worlds.  Only  a  few  min-  haS  decided  to  hold  up  publication  and  still  heavier  imposts  on  some  with  an  average  per  period  during  ended  April  30,  1951  show  a  sharp 

Expenditures  Up  $68.1  Million  utes  before  Mr.  Gaitskell  made  his  of  the  policy  statement  agreed  on  j  cla.s.ses  of  unearned  incomes.  In  the  fiscal  year  1950  of  $4,085,000  drop  from  previous  year  at  $41,754,  ' 

Total  expenditures  of  the  Gov-  announcement  he  had  been  talking  recently  which  it  is  said  contains  any  case  it  would  seem  quite  good  an  increase  of  approximately  33  %  |  reflecting  the  lack  of  storage  grain  ! 


the  first  community  of  this  race  !  at  that  time.  Mo.st  of  them  aic  |  Record  catches  for  an  off- 
settled  70  years  ago.  Now  over  |  .still  on  the  land.  Of  late  years,  sockeve  vear  were  recorded  dur- 
one  half  of  the  world’.s  Iclandic  however,  many  have  been  at-  ing  the  ‘  past  week.  Americans 
population  resides  in  Manitoba.  ;  traded  to  the  cities  bv  high  taking-  .55  000  fish  on  a  sine-le 
In  Saskatchewan  the  premier  wages.  i  ,,;"Tnd  nearU-  £  saL  number 


regions  settled  by  |  the  following  day.  Canadian  fish- 


Earnings  Up  Widely  De¬ 
spite  Big  Tax  Increase 

Berlin,  N.H.  —  Brown  Co.  re- 


uiiu  uane.  iii  y\ii)viLa  lie  piimieo  oiu  inai  inri  e  arc  more  weeic 

will  visit  Vegreville.  Edmonton  T’^krainian.s  in  Canada  now  than  :  Re.siilts  .such  as  this  have  been 

and  other  points.  The  party  i.s  '  there  were  French  100  years  ago.  ^  happy  reminder  to  British 

making  the  trip  partly  by  air  and  i  In  politics  most  of  them  show  Columbians  that  their  fishing  in- 

partly  by  train  and  motor  car.  Liberal  leanings.  ;  r  ontinnec:  to  ni.Tv  nn  im. 


<>rnment  for  the  month  of  June  ____________ 

were  $234.4  million  compared  with 
$176.3  million  for  June  1950.  The 
increase  of  $58.1  million  was  due 
principally  to  the  increase  of  $46.4 

million  in  the  expenditures  of  the  ————————— 

Department  of  National  Defence  ptoancial— D B.S. 

in  June  1951  over  those  in  June  „  u  .  *  c 

^  X.  .  Bank  Debits  —  5  months 

1950,  reflecting  the  increasmg  chartered  Banks  -  April  30th 

momentum  of  the  defence  pro-  Demand  Deposits  . 

cramme  Savings  Deposits  . 

gramme.  Current  Loans  . 

In  the  first  three  months  of  the 
fiscal  year,  total  expenditures  DOMINION  FINANCE 
amounted  to  $530.3  million  com-  Bs'po^it.mes^ 

pared  with  $421.2  million  for  the  Surplus  . 

same  period  in  1950.  The  increase  business  CONDITIONS— D.B.S. 
of  $109.1  million  was  largely  ac-  General  canomie  Sitnatlon— 
counted  for  by  an  increase  of  index  of  Indaatrial  Prodneti 

$92.8  million  in  expenditures  of  April  .  i9.3,5-.39  e- 

the  Department  of  National  De-  Production  and  General  Basil 
fence  from  $86.7  million  in  the  Mineral  Production- 
first  three  months  of  1950-51  to  ”  e  months  . 

$179.5  million  for  corresponding  Asbestos  Prod’n  —  4  nios 

period  in  1951-52.  P‘'°ductlon.  4  mo; 

This  expenditure  for  National  Manufoetunn*  Production  — 

Defence  of  $179.5  million  in  the  April  .  1935-39  e< 

first  quarter  and  $82.3  in  June  xcigaJems'^itoed^^O  m 

compares  with  total  estimates  for  l.eiithcr  Hoots,  Shoes,  4  m 

that  Department  of  $1,614  million  ,steer‘’lngot  4 

for  the  year  as  a  whole,  or  an  Pig  Iron  Prod.,  4  mos.  si 

average  of  $134  million  per  month.  fi"mithr- 

In  addition  there  were  in-  I’aint,  Varnish  Sales  —  4 

creases  of  $7.2  million  in  subsi-  ;,;7lned“pe1?ole'IlX^l  mos 

dies  and  tax  rental  •  payments  to  Manufacturing  Inventories 

provincial  governments,  $2.7  mil-  Uidg.  Permits  .  1 

lion  in  family  allowances,  and  $1.9  FOREIGN  TRADE  — 

million  in  the  government’s  contri-  Exports  .  4r 

bution  to  the  Unemployment  In-  r'rX**  r 

surance  Fund,  offset  in  part  by  a  lYade  Hniance  . 4 

decrease  of  ,$5.7  million  in  pay-  y  ua'ia'nce  4 

ments  of  interest  and  other  debt 

charges.  DOMESTIC  TBADB-D.B.S. 

In  addition  to  budgetary  ex-  KYt!m*'sal'es  ^*5  montiis”  ’ 
penditures  there  were  non-budget-  ivhoiesaie  Sales  —  5  months  " 
ary  disbursements  amounting  to  Earm  income  —  3  months 
$6.6  million  in  June  1951  and  $31.6  PRICES— D.B.S. 
million  in  the  first  three  months  Wholesale  Prices,  May  '35-39  er 
of  the  fiscal  year.  These  cash  out-  of  Living,  June'  *.35-,39  eq 

,  .  ,  ,  _ _  J  •_  Ind.  Com.  Stocks,  May  ’.3.5-.39  ei] 

lays  for  loans,  advances  and  in-  ind.  Bond  Yields,  Mav  *35-39  e< 

vestments  were  approximately  the  sTATlSTlCS-Bu,h.i_D.l 

same  as  last  year  when  disburse- 
ments  totalled  $<.9  million  in  Juhe 

and  $32.0  million  for  the  first  employment — D.B.S.— May  i«t 
three  months  of  1950-51.  General  Index  . 


Canadian  Business  Ind^ 


Index  of  Indaatrial  Production— 

April  .  19.35-.39  r<iua1  100 

Production  and  General  Bueineea — 
Mineral  Production — 

Gold  —  4  months  .  Ounces 

Coal  —  6  months  .  Tons 

Asbestos  Prod’n  —  4  mos.  Tons 
Cement  Production,  4  mos.  Bbis. 

Monufacturinr  Prodnetion  — 

April  .  1935-39  equal  100 


I.eathcr  Boots,  Shoes,  4  mos.  Prs. 
Newsprint  Product..  6  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  9h.  T. 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 
Power  I'roduction.  o  mos. 

Auto  Sales  —  0  months,  units 
I'aint,  Varnish  Sales  —  4  months 
Crude  OH,  3  months  —  Bbis... 
Hetlned  Petroleum.  :t  mos.  Bbis. 
Manufacturing  Inventories  —  Apr. 
Bldg.  Permits  .  1  month 


Total  Exports  .  4months 

’Total  Imports  .  4  months 

Total  Traile  . 4  months 

Trade  Balance  . .  4  months 

U..9.  Balance  .  4  months 

L'.U.  Balance  . 4  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  5  montlis 

Ketail  Sales  —  5  months  . 

Wholesale  Sales  —  5  months  . 

Farm  Income  —  3  months  . 


Wholesale  Prices,  May  ’.35-39  equal  190 
Cost  of  Living,  June  *.35-,39  equal  190 
Ind.  Com.  Stocks,  May  ’.3.5-.39  equal  190 
Ind.  Bond  Y’ields,  .May  ’35-.39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  in  Store.  July  19th  (bush.)  .. 


Ford  Takes  Up  Option 
Property  Near  Toronto 


General  Index  . 

TRANSPORTATION— D.B.S. 
Railway  Car  Loadings 


Windsor  —  Ford  Motor  Co.  of  Cars  . 

Canada  Ltd.,  announced  that  it  i.s  railway  EARNINGS— 
taking  up  it.s  options  on  427  acres  c.N.R.  —  May 
of  land  about  20  iniles  west  of  Gross  Hevemies 

Toronto,  near  Oakville.  I  operating  Expenses 

In  making  the  announcement,  j  Xet  nevenues 

Theodore  J.  Emmert,  executive  ;  f  ive  months: 
vice-president.  Ford  of  Canada,  Gross  Hevnuies 

said:  “We  are  convinced  the  au-  !  oiieiuting  l.\priis< 
tomotive  indn.stry  will  contribute  !  Net  Kcvenues 

to,  and  share  in  Canada’.^  exp.and-  ^  ^ 

ing  future.  It  Ls  with  this  long-  i  *"  ,1"*  „ 

range  view  in  mind  that  we  have  I  operating  Expense 
purchased  this  property’’.  i  Hevem.e. 


C.P.K.  —  June 

Gross  Hevemies 
Operating  Expenses 


The  standard  of  living  in  C.an- 
nda  has  gone  up  by  50' «  over  the 
past  ten  5'ears;  in  the  U.S.  the  | 
increase  has  been  less  than  one-  i 

third.  I 


Net  Revonues 
Mix  month!*: 

<irOS!*  R0Vt‘TUll‘> 
OporntijiK  Kxpenxe 

N#*t  Revenupn 


19.51 

1950 

Change 

$ 

* 

44,315,779,000 

.36,169,576,000 

4-  21.5 

•->.784,061,000 

2..5.39.692.00O 

-c  9.6 

i.588,766,000 

4.5.56.963,000 

0.7 

2,895,608,000 

2,23.3,937,000 

.1-  28.3 

866,7.33.608 

6,34.20,3,072 

.36.7 

.'>.30,29.3, 4.'i  I 

421,220.3.>9 

4-  25.9 

3.36.445,1.57 

212,982,71.3 

4-  .58.0 

218  I 

190.8 

4  14.5 

1 .4,56.490 

1.457,’2;i8 

—  0.1 

9.081, .344 

9.615,064 

•—  5.5 

327,260 

2.52,219 

4-  29.8 

5,403,18.3 

4,937,420 

+  9.4 

228..5 

199.2 

4-  14.7 

20,120,000 

17,317,000 

4-  16.2 

14,5:!9,000,fl00 

13,876.000,000 

4-  4.5 

12.477,97.5 

11,25,3.96.3 

4- 10.9 

2,748,68.'i 

2,  .59 1,571 

4-  6.1 

1,217,864 

1,121,695 

4-  8.6 

821,967 

71 5, ’224 

-g  14.9 

24,096,319,000 

20,.541JI09.000 

4-  17..3 

211, .546 

150, .382 

4-  28.9 

33,884,400 

24,617,700 

+  .37.7 

8.290,342 

6,314.019 

4-  .31.3 

24,011.06.5 

21,011.884 

4-  14.3 

161.8 

1.34.5 

4-  20.0 

24,872,000 

17.694.000 

-(-  40.5 

1,119,800,000 

806,700.000 

4-  29.2 

1, 330,900, DOn 

880,400.000 

4-  51.9 

2,4.56,700,000 

1,717,100,000 

4-  40.6 

—217,100.000 

—  13,709,000 

4-1484.7 

—2.31,800,000 

—  60.900,000 

-r  280.6 

+  14, .300, 000 

-1-  ’22,100,000 

—  .35.3 

,340.9(0,000 

.308,3.31,000 

10.,3 

.3JI61,. 31 0.000 

.3,305,000,000 

-4  16.8 

.361.0 

.321  ..5 

-g  12.3 

477,500,000 

421,100,000 

-r  13.4 

211.9 

204.7 

18.2 

184.1 

165.4 

-  11.3 

164.2 

128.7 

27.6 

J04  9 

90.2 

-r  16.3 

166,900,000 

%,700,000 

4  76.7 

17.5.2 

159.7 

4-  9.7 

of  July  2Ist  Week  Ago  Yeur  Aro 

84,7.56 

82,925 

80,53.3 

In  July  21st  Year  Ago  2  5' ears  Ago 

19,35.3  2,1(M.274  2.096.379 

52,960,000 

47,534,000  q- 

5,426,000 

47,832,000 

41,197,000  + 

6,635,060 

5,128,000 

6,377.000  — dl,209,000 

246,3.35,000 

18,152,000 

231.619,060 

19K,‘itL>.99U  4: 

13,377.9m> 

14.716,606 

9,y41.Ui»0 

1.775,099 

36,4,(8,188 

;i22r22,644 

1.115,84  1 

34,505.0811 

28,88:1,226 

5,621.869 

1.9.T3,4n8 

:i,  4:19. 424  — 

1,596,916 

206,977, ir*2 

177,195.181)  ‘J 

'.♦,67 1,676 

195,'21»r>.5r>5 

168.157,237  ■.  2 

7.1. 39.328 

11,680,597 

9,148,219  -r 

2,5.32.318 

tactics  to  keep  it  secret  as  long:  per  cent  over  the  average  for  ail  during  the  1950-51  winter  period,  j  LaST  Tear  ana  carnmgs  .$27,000,000  on  a  new  mill  near 

as  possible  in  order  to  fog  the  op-  of  last  year,  the  second  half  of  and  comparing  with  $91,056  fori  60  p.C.  Higher  i  Prince  Rupert,  for  in.stance.  built 

position.  which  was  more  favorable  than  previous  year.  j  -  i  a  fi-shway  at  its  own  expen.se  at 

Socialist  propaganda  is  being  ]  the  first.  Increase  in  sales  ac-  The  high  level  of  expen.ses  R.  A.  |  Billed  sale.s  of  United  .Steel  j  Rloiyah  to  facilitate  the  passage 

prepared  on  the  assumption  that  cording  to  officials  was  brought  Campbell,  president,  states  in  re- |  Corporation  fer  the  first  ;iali'  of  | .salmon  in  the  lake  system 

the  Tories  will  fight  against  div-  J  about  by  a  substantial  increase  in  port  does  not  leave  a  satisfactory  ahead  of  the  I  obtains  its  water  supply. 


I  poimcs  most  oi  mem  snow  Colunibians  that  their  fishing  in- 
beral  leanings.  ;  y  continues  to  play  an  im- 

_ _ _  _  _ _  porlant  part  in  the  province’s 

I  economy. 

J  If  A  Ualf  '  representatives  of  the 

XlOOQ  I  Si  noil  fishing  indn.stry  have  been  fear- 

.  .  ing  interl’crence  with  the  salmon 

CiAAl  livers  by  hydro-elevtriv  power 

wllllCil  oJlCCI  :  pi  I)  j.'fts.  there  has  so  far  been 

- -  j  efrective  co-operation  by  the 

Sales  Up  25  p.c.  from  groups,  a  pulp 

~  ^  .  company  which  recently  spent 

Last  Year  anci  Earnings  !  .$27,000,000  on  a  new  mill  near 
60  p.c.  Higher  !  Reince  Rupert,  for  in.stance,  built 

_  j  a  fishway  at  its  own  expen.se  at 

Billed  sale.s  of  United  .Steel  j  Kloiyah  to  facilitate  the  pa.s.sage 


time  controls.  But  if  they  do  not  erally  higher  prices  during  the  '  are  restricted  to  transfer  of  grain, 
tactics  will  have  to  be  changed,  current  year.  j  and  present  regulations  do  not  al- 


corresponding  peidod  of  1050.  ac¬ 
cording  to  an  interim  slite.nent 


where  it  obtains  its  water  supply. 

The  Canadian  government  i.s 
negotiating  with  hie  Aluminum 
Co.  of  Canada  for  similar  protcc- 


tactics  will  have  to  be  changed,  current  year.  j  and  present  regulations  do  not  al-  I  j,y  -p  j  jyjnon  m  esidcnt  x.anada  tor  .sini-.lar  protcc- 

In  any  case  both  parties  know  Consolidated  net  profit  after  in-  |  free  use  of  transportation  and  j  Eai-^jn  ‘  common  shares  de-  1  resources  in  the 

that  the  main  issue  will  still  be  come  and  excess  profits  taxes  for  i  elevator  facilities  which  would  j  iiieher  taxes  are  60'^  iuore  I 

the  high  cost  of  living,  for  to  period  amounted  to  $4,318,000.  or  I  permit  storage  of  American  grain  j  results  of  the  first  six  I  ^  waterpower 

parody  Mr.  Churchill:  “never  was  a  4-week  average  of  $617,000,  i  Canadian  grain  were  not  avail-  iggl.  ygar  and  aie  equal  I  to  serve  the  new  plant 

there  a  time  when  so  many  pieces  which  compares  with  an  average  |  able.  Under  these  conditions,  he  1  cents  per  common  share,  j  txitimat. 

of  paper  bought  so  little’’.  for  the  13  periods  last  year  of  !  points  out.  it  is  difficult  to  say  comnared  with  50  cents  nor  share - 

$309,000.  As  anindication  of  the  what  results  for  the  current  year  I  coal 

Now  I  must  get  away  from  airy  I  effect  of  the  income  and  excess  may  j  eg^nings  on  .sales  for  the  period  unloading  bridge  for 

fairy  political  talk  and  get  dowm  i  profits  taxes  on  company,  accrued  Workings  capital  of  $90,129,  be-  j  ,.g^,jgy.  pg^^gg^  j^g^g  Steel  Compan.v  of  CanaiU.  .soak- 

to  fundamentals.  I  have  said  re-  i  taxes  in  the  two  countries  during  fore  providing  for  preferred  ar-  j  i,^,p,.ovg(j  considerably.  f 

peatedlv  over  the  last  few  months  the  seven  accounting  periods  rears,  compares  with  .$43,263  a,  j  ‘  Foundries  &  fcteel.  which  line  of 

that  the  coal  crisis  is  still  with  us  amounted  to  $5,440,000  or  an  ,  .vear  ago.  Dividend  arrears  total  j  Barring  any  unforseen  increase  product  is  a  recent  development 

At  the  end  of  May  miners  ceased  amount  substantiallv  above  that  |  $219,148  and  exceed  the  balance  in  taxes.  1951  should  be  a  very  of  United  Steel  Corporation,  and 


to  work  Saturday  shifts  and  on  reported  as  net  profit.  Average  j  available  by  $84,882. 

top  of  this  the  output  in  the  taxes  per  period  so  far  this  year  |  - 

normal  working  week  has  contlnu-  were  more  than  three  times  the  j  f  _--aL_,_^_  KIaL 
ed  to  fall.  Last  week’s  figures  average  per  period  of  the  entire]  ^OUlnaill  S  IMci 
were  again  disappointing.  Total  year  1950.  j 

output  fell  to  3,829,400  tons  —  Regarding  the  prospect  for  earn- j  Cj——*.  U<%|X  IIm 

52,000  tons  below  the  figure  for  ings  for  the  remaining  six  period.s  j  rllil  IIClII 

the  corresponding  week  of  last  of  this  fiscal  year,  officials  state  _ _ 

year.  It  will  therefore  be  seen  that,  although  there  are  indica-  Ni^w<nrin+  Prirp.: 

that  unless  there  is  a  quick  return  tions  for  a  continuing  strong  de-  riigneriNt:  sprnr  tes 

to  the  higher  output  achieved  mand  for  the  company's  products,  an  d  Postal  Rates  Forced 

when  the  miners  were  working  the  uncertainties  of  frozen  prices.  Increased  Rates 

extra  shifts,  there  is  little  hope  increased  costs  and  other  factors  _ 

that  home  production  can  build  make  estimating  difficult.  How-  interim  income  statement  is- 
stocks  above  the  danger  level  be-  ever  the  continuation  of  the  re- '  g^g^  jjy  -pj,g  Southam  Co.  Ltd. 
fore  the  winter.  habilitation  program  both  in  the  !  covering  first  half  of  current 

Thus  is  a  major  headache  for  the  United  States  and  Canada  will  un-  :  y^gj.  gj^gws  net  earnings  after  all 
Government  who  are  naturally  doubtedly  effect  favorably  both  j  charges,  subject  to  aiulit.  of 


good  year  for  United  Steel,  state-  1  a  variety  of  products  for  other 
menu  says.  The  volume  of  business  I  basic  steel  makers, 
on  hand  is  up  $4,000,000.  amount-  |  The  entire  volume  is  solely  for 
ing  to  $6,500,000  exclusive  of  de- 1  domestic  industry. 


lUDeri 


anxious  to  avoid  further  damage  production  and  unit  cost. 

to  their  prestige  by  the  necessity  - - 

of  having  once  more  to  import  ^  I*  •£• 

coal.  Last  year’s  emergency  pro-  ^31)301311  I  3CITIC 
j  gram,  under  which  1,200,000  tons 
were  imported,  mostly  from  Amer-  I 

ica.  involved  a  total  loss  of  £4.-  JUlIc  11 61  l/OWlI 

500.000,  while  the  big  diversion  of  _ _ 

shipping  deprived  the  steel  Indus-  /-  •  r  C’  x  U  l£  X 

try  of  essential  imports  of  iron  &ain  TOT  riTSt  Halt  ot 

ore.  1951  Over  Last  Year 

The  Government  has  been  warn-  i  to  COO  OAO 

t  ed  that  a  decision  to  import  coal  O  Y  ♦  1  1 

cannot  he  deferred  indefinitely.  „  ^  ^  , 

For  imports  must  arrive  in  good  ° 

time  if  the  winter  strain  on  trans-  ai  way  o- 

port  is  to  be  avoided.  I  ^ 


C.ANADIAN  GOODRICH  HEAD 


proauciion  anu  unu  losi.  j  56.j7_228  equal  to  86  cents  per  ; 

,  share.  This  compares  with  net 
^  J*  _  for  corresponding  period  la.st  year 

V.3n3QI3n  I  aCIIIC  of  $604,008  equal  to  80  cents  a  1 

share.  | 

Inn  A  KlAf  n/XUin  Gross  revenues  for  period  under  I 
JUIIC  1/UfVII  review  amounted  to  $10,824,435  1 

_ _  a.s  against  $9,716,796.  Deductions  j 

/-  .  f  LJ-IX  _X  from  these  figures,  to  arrive  at; 

Gam  for  First  Halt  ot  , 

1951  Over  Last  Year  general  operating  expenditures 
Now  Only  $2,532,348  $9,164,999  agaimst  $8,48.5,801:  de- ! 

_  preciation  $293,609  against  $197,- 

Revenue  statement  of  Canadian  debenture  interest,  $100,000, 

Pacific  Railway  Co.  for  June  unchanged;  income  taxes,  $618,- 
.shows  a  sharp  decline  in  net  earn-  600  against  $329,000.  | 

ings  as  compared  with  figure  for  submitting  figures  Philip  S.  | 

same  month  last  year,  resulting  in  Fisher,  president  of  company, 
a  further  reduction  in  cumulative  says: — 


Announcement  is  made  by  gain  in  earnings  for  1951  to  date.  |  “In  recent  weeks  increa-ses  have 

John  L.  Collyer,  chairman  and  ^  xet  earnings  for  month  at  $1,-  been  announced  in  the  price  of 

president  of  the  B.  F.  Goodrich  933,408,  were  off  $1,506,016  from  new.sprint,  in  newspaper  postal 

Co.  that  Ira  G.  Needles,  vice-  last  year’.s  figure  of  $3,439,424.  rate.s,  and  in  other  items.  To  meet 

president  of  the  B.  F.  Goodricli  Gross  earnings  were  $36,438,488  these  we  have  made  some  iii- 


Gi'oss  Hevrmie<  .  2iC,335,009  3iKS,i,s:i,(iiia  ••  :t«,i.'.2,n(i9  Co.  of  Canada,  Ltd.  since  1945,  |  compared  with  $32,322,644  and  crea.ses  in  our  newspaper  siib- 

0|l••I'utillt(  Exiidises  .  .  •.':d.i119,0(i(i  1*18,2 t'.'.iiiiu  -t  j  i,gg  been  elected  president  of  the  ]  working  expen.ses  amounted  to  |  seription  and  adver  tising  rale.'*, 

Nfi  Kcvfiiuc.s  .  Ii.7lii,u0ti  ii.uti.uiio  -  •  t,775,uiiii  j  company.  -Mr.  Needles,  who  sue-  $34,50.5,080  against  $28,883,220.  and  general  printing  pnce.s 

- -  -  cede.s  George  \V.  Sawin,  president  '  earnings  for  llie  first  lialf  tt'e  continuing  our  luo- 

K.  —  June  .  I  of  the  Canadian  company  since  |  (.jpg  year  are  shown  at  $  1 1  680  -  I  gT*'u»  of  extending  and  improving 


for  reasoius  of  health,  joined  the  $2,532,348  over  the  1950  first  half  nevertheless  maintained  and  in 

parent  company  in  1916  and  in  figure  of  $9,148,249.  Gross  earn-  fact  slightly  improved  our  liquid 

1925  became  associated  with  |  ings  for  the  period  advanced  to  capital  position.’’ 

BFG  of  Canada.  He  was  assistant  i  $206,977,162,  up  $29,671,676  from!  - 

sales  manager  of  the  tire  division  last  year,  while  working  expenses;  Quebec  asbesto.s  miiie.s  produce 

until  1930  when  he  was  made  fotalied  $195.296..565,  in  increase  I  about  70  per  cent  of  the  world's 


CORONA  DE  LUXr 


PETIT  CORONA 


LILIES,  QUEENS 
OR  PANETELA 


general  tire  sales  manager. 


‘of  $27,139,328. 


j  supply  of  asbestos. 


OF  Lords 
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MONTREAL,  FRIDAY.  AUGUST  3,  1951 

Ottawa's  "Pay-as>you-Go"  Policy 

Federal  surpluses  of  recent  years  have  given  a  ] 
•uphemistic  complexion  to  the  term  “pays-as-you- 
go”  as  applied  to  the  fiscal  policy  of  the  govern¬ 
ment.  In  the  face  of  budgetary  results  far  out  of  , 
line  with  advance  estimates  in  the  past  5  years, 
the  Canadian  taxpayer  accepted  with  a  surprising¬ 
ly  meagre  amount  of  grumbling  the  tax  increases 
Imposed  in  the  budget  of  last  spring,  believing  that 
that  they  were  justified  by  stepped  up  require¬ 
ments  for  national  defence.  Statement  of  the  comp¬ 
troller  of  the  treasury  for  June,  however,  showing 
A  surplus  of  over  $366  million  piled  up  in  the  first 
quarter  of  the  current  fiscal  year  —  for  the  whole 
of  which  Finance  Minister  Abbott  forecast  a  mod¬ 
est  surplus  of  $30  million.  —  has,  inevitably,  given 
rise  to  conjecture  as  to  just  what  Ottawa  means 
by  pay  as  you  go. 

The  national  defence  program,  now  giving  signs 
of  getting  into  high  gear,  may  be  expected  to  ab- 
Borb  an  increasingly  large  proportion  of  the  gov¬ 
ernment  revenues  as  the  year  progresses;  and  or¬ 
dinary  expenditures  normally  are  much  greater  in 
the  second  half  of  the  fiscal  year  than  in  the  first 
half.  The  huge  first  quarter  surplus,  accordingly, 
cannot  be  accepted  as  any  real  indication  of  what 
the  fiscal  experience  for  the  full  12  months  of  the 
year  may  be.  It  does  appear  to  be  e^ndent,  never¬ 
theless,  that  the  fiscal  showing  for  1951-52  again 
Will  be  a  surplus  far  in  excess  of  the  figure  fore¬ 
most  by  the  Finance  Minister  in  his  budget,  prob¬ 
ably  somewhere  between  $225  million  and  $250  mil¬ 
lion. 

Contemplating  his  depleted  wage  envelope  or  sal¬ 
ary  cheque  and  the  widely  increased  demands 
thereon  due  to  the  abnormally  high  cost-of-living  — 
to  which,  incidentally,  new  federal  taxes  have  con¬ 
tributed  —  the  taxpayer  is  rightly  beginning  to 
wonder  if  the  government  thinks  he  can  be  fooled 
much  oftener,  or  longer.  He  recalls  that  the  Prime 
Minister  has  indicated  in  Parliament  that  the  fed-  i 
*ral  sponsored  old  age  pensions  are  to  be  met  by  ^ 
public  contributions  in  the  way  of  taxation  and  is 
anxious  to  know  what  the  administration  proposes 
to  do  with  the  indicated  addition  to  the  .series  of 
budgetary  surpluses  which  is  looming  up  for  the 
present  year. 

It  may  possibly  be.  of  course,  that  national  de¬ 
fence  plans  of  the  government  are  much  more  com¬ 
prehensive  than  has  so  far  been  indicated  and  that 
the  huge  excess  revenues  of  th^  first  quarter  will  be 
swallowed  ufY  as  the  year  advances.  In  such  an 
event,  there  will  be  little  availing  on  the  part  of 
the  great  mass  of  the  public.  It  is  not  unreason¬ 
able.  however,  to  look  to  the  government  for  some 
explanation,  other  than  that  so  far  given,  as  to  how 
the  big  surplus  accumulated  in  the  first  quarter  is 
likely  to  be  absorbed. 

If  it  is  not  to  be  fully  absorbed  an  explanation  is 
Still  in  order  as  to  what  disposal  is  to  be  made  of 
the  unexpectedly  large  surplus  for  the  year. 


Can  Britfania  Again  Rule  the  Waves? 

Under  the  heading  “Britain’s  Maritime  Lead"  a 
prominent  Canadian  daily  refers  editorially  to  the 
fact  that  40  per  cent  of  the  world's  new  shipping 
under  construction  at  mid-year  was  being  built  in 
British  yards,  and  sees  in  this  a  strong  tendency 
towards  recovery  by  the  United  Kingdom  of  her 
long-time  dominant  position  in  world  trade.  This 
tendency,  the  editorial  in  question  suggests,  is  a 
healthy  one  in  the  light  of  the  wide  leadership  en¬ 
joyed  by  the  United  States  in  the  economic  and 
Industrial  fields,  as  evidencing  a  better  world  bal¬ 
ance  in  the  making. 

There  are  few  who  will  argue  with  this  thesis, 
but  there  is  rea.son  to  doubt  whether  the  conclu¬ 
sion  is  well  founded,  despite  the  prevailing  activity 
In  British  shipbuilding.  News  columns  of  the  daly 
press  carried  a  London  dispatch,  on  the  same  day 
in  which  this  editorial  appeared,  telling  of  the  dis¬ 
missal  through  the  action  of  the  government  con¬ 
trolled  Iron  and  Steel  Corporation  of  seven  directors 
of  Thomas  Firth  and  John  Brown  Ltd.  and  the 
subsequent  resignation  of  that  company's  chair¬ 
man.  The  Firth-Brown  organization  is  one  of  the 
laiger  operators  in  the  Briti.sh  iron  and  steel  in¬ 
dustry. 

It  appears  that  the  policy  of  the  Iron  and  Steel 
Corp..  through  which  the  U.K.  government  controls 
the  basic  steel  industry  in  the  country.  is  to 
divorce  from  the  nationalized  industry  all  directors 
who  are  also  connected  with  private  enterprise 
firms.  Some  of  the  discharged  directors  of  Firth  and 
Brown  were  also  directors  of  the  leading  ship¬ 
building  organization  of  John  Brown  and  Co,  which 
is  a  private  company  and  which  controlled  the 
eteel  corncem  before  it  was  nationalized.  Those 
directors,  the  London  dispatch  indicated,  will  be 
replaced  by  members  of  the  staff  of  the  steel  corp¬ 
oration,  probably  including  repre.s€ntatives  of  the 
trade  unions. 

To  the  detached  onlooker,  thus  sort  of  thing  does 
not  bode  well  for  the  shipbuilding  industry  in  Great 
Britain,  nor  for  any  other  industry  which  is  de¬ 
pendent  upon  iron  and  steel  for  its  basic  require¬ 
ments.  The  objection  to  directors  of  privately  owned 
companies  serving  on  the  board.s  of  iron  and  steel 
companies  can,  on  the  face  of  it,  only  be  based  on 
prejudice.  Certainly  there  is  no  economic  theory  to 
justify  such  a  policy.  Logic  alone  would  suggest 
that  shipbuilders,  equipment  and  machinery  manu¬ 
facturers  and  other  regular  and  large-scale  users 
of  steel  should  be  first  choice  as  directors  of  an 
Iron  and  steel  company.  They  are  conversant  with 
marketing  problems  and  many  other  facets  of  the 
ku.«inei.«s  and  ran  be  of  valuable  assistance  to  the 
gpanagement  in  the  auccc.ssful  operation  of  the 
^Bmpany. 

Tbert  are  those  wh^  look  for  another  general 


election  in  Britain  during  the  coming  fall,  and  de¬ 
feat  at  the  polls  of  the  Labour  government.  They 
may  be  expecting,  in  this  event,  to  see  an  incoming 
Conservative  government  wind  up  the  Iron  and  Steel 
I  Corporation  and  restore  the  industry  to  private 
'  ownership.  This,  however,  may  prove  to  be  over¬ 
optimism.  Aside  from  the  fact  that  tne  Conserva- 
f  tlves,  even  should  they  win  a  fall  election  (if  there 
J  is  one  this  fall)  may  have  such  a  slim  working  ma¬ 
jority  as  to  force  a  new  government  to  walk  softly 

■  in  making  changes,  there  is  the  axiomatic  consider- 
.  ation  that  the  unscrambling  of  a  scrambled  egg 

■  presents  its  problem. 

So,  while  we  may  join  in  the  hope  that  the 
1  U.K.  is  on  the  way  towards  recapturing  her  lead¬ 
ership  in  world  shipping  and  trade,  we  must  con¬ 
fess  to  doubts,  in  the  light  of  developments,  as  to 
whether  it  can  be  done. 

Mr.  Millard  Over-sfeps  Himself 

Friends  of  the  government  at  Ottawa  have  been, 
of  late,  watching  with  a  jaundical  eye  develop¬ 
ments  on  Capital  Hill  and  regretting,  in  the  in¬ 
terests  of  the  Party,  the  top-heavy  support  ob¬ 
tained  by  the  administration  as  a  result  of  the  1949 
general  election.  The  government  has  been  freely 
charged  —  and  not  by  its  opponents  alone  —  with 
being  if  not  drunk  at  least  over-exhilerated  with 
j  its  own  power;  to  the  extent  that  it  has  been  in¬ 
clined  to  forget  its  own  friends.  Even  the  smart¬ 
est  of  politicians  —  and  who  can  deny  that  there 
are  a  few  of  those  in  the  government  —  can  an¬ 
tagonize  their  friends  given  an  overweening  sense 
of  security. 

Labour  bodies  in  the  country  have  been  showing 
increasing  signs  of  having  been  inoculated  with  the 
same  virus.  They  have  been  having  things  their 
own  way  so  regularly  in  recent  years  that  they  are 
prone  to  believe  themselves  immune  to  public  cri¬ 
ticism.  Inevitably,  they  occasionally  overreach 
themselves;  and  we  had  a  blatant  example  of  this 
during  the  present  week  when  C.  H.  Millard,  na¬ 
tional  director  of  the  United  Steelworkers  and  a 
leading  light  in  the  C.C.F.  party,  intervened  in  the 
strike  at  the  Hollinger  gold  mine  and  threatened, 
failing  early  settlement  of  the  dispute,  to  have  the 
miners  transported  to  steel  mills  and  mines  else¬ 
where  in  Ontario  in  which  the  U.S.VV.  has  con¬ 
tracts. 

From  the  outset  of  the  Hollinger  dispute  the  town 
of  Timmins,  which  serves  the  mine  and  others  in 
the  Porcupine  area  and  where  most  of  the  miners 
reside,  had  been  behind  the  strikers  almost  to  a 
man.  The  Mayor  and  some  of  the  councillors  even 
did  their  stint  on  the  picket  lines,  and  the  town 
authorities  briefed  Ottawa  on  the  subject.  How¬ 
ever  —  and  this  is  where  Mr.  Millard  let  his  sense 
of  power  run  away  with  himself  —  Timmins  has 
a  very  real  interest  in  continued  operation  of  the 
Hollinger  mine,  the  largest  in  the  area.  In  con¬ 
sequence,  the  town  people  and  the  authorities  did 
not  take  at  all  kindly  to  the  idea  of  having  the 
Hollinger  workers  plucked  from  their  midst. 

In  bitter  denunciation  of  the  Millard  proposal, 
the  charge  was  made  that  the  union  heads  were 
I  willing  to  sacrifice  the  welfare  of  the  town  rather 
J  than  admit  defeat;  and  the  U.S.W.  did  a  rapid  volte 
face.  Through  the  publicity  director  of  the  union 
a  statement  was  issued  saying  that:  —  "there  is 
no  desire  on  the  part  of  the  union  to  uproot  fami¬ 
lies  and  men  from  the  area.  We  are  ready  now,  as 
we  have  always  been,  to  eeffect  an  immediate  set¬ 
tlement  of  the  dispute.’’ 

It  is  likely  that  the  U.S.W.  and  the  C.C.F.  will 
console  themselves  with  the  fact  that  their  quick  re¬ 
traction  will  eliminate  the  suspicion  and  ill-feeling 
engendered  by  the  authoritarian  threat  of  evacua¬ 
tion.  It  doubtless  will  smooth  things  over  for  the 
time,  but  memories  very  often  linger  longer  than 
is  generally  believed;  and  the  good  people  of  Tim¬ 
mins  possibly  will  recall  that  evacuation  was  act¬ 
ually  threatened,  and  might  have  been  resorted  to 
had  not  public  opinion  been  so  forcibly  expressed. 
A  few  more  such  incidents  and  public  support  of 
organized  labour  which  has  right  along  been  its 
ace-in-the  hole  is  certain  to  wane. 

Mr.  Coldwell  is  not  Honest 

^his  is  not  meant  to  indicate  that  Mr.  Coldwell 
is  not  a  man  of  good  personal  principle,  that  he 
does  not  pay  his  debts,  or  that  he  defrauds  anyone 
in  business  transactions.  Without  any  special 
knowledge  of  Mr.  Coldwell's  habits,  it  can  be  as¬ 
sumed,  from  his  general  reputation,  that  he  is 
strictly  honest  in  this  way. 

Mr.  Coldwell  is  not  honest  in  his  statements.  He 
uses  tricky  language,  which  deceives  those  who 
listen  to  him  in  too  many  cases.  That  is  not  an 
honest  habit. 

Recently  Mrr  Coldwell  said  that  corporation  pro¬ 
fits  had  risen  from  $618  million  in  1939  to  $2,270 
million  in  1950.  He  then  went  on  to  point  out  that 
the  income  increases  of  farmers  and  workers,  while 
they  had  been  very  marked  since  1939,  had  been, 
at  least  since  1946,  only  apparent,  since  these  in¬ 
comes  are  now  received  in  dollars  which  will  only 
buy  .56  cents'  worth  of  goods,  as  compared  with 
1939. 

Now.  if  Mr.  Coldwell  had  intended  to  give  his 
hearers  an  honest  picture,  he  would  have  pointed 
out  that  this  is  also  true  of  corporation  profits. 
They  also  are  only  in  56-cent  dollars. 

The  fact  is  that  corporation  profits,  like  the 
wage.s  which  corporations  pay.  have  increa.sed  very 
considerably  since  1939.  The  total  increase  in  both 
cases  has  been  more  than  enough  to  make  up  for 
the  loss  in  purchasing  power  of  the  dollars,  but.  in 
both  cases,  unless  this  loss  of  purchasing  power 
be  kept  in  mind,  there  will  be  exaggeration  of  the 
amount  of  the  increae. 

It  seems  perfectly  obvious  that  Mr.  Coldwell 
was  using  a  very  tricky  statement  when  he  men¬ 
tioned  the  decrease  in  the  purchasing  power  of  the 
wage  dollar,  but  did  not  mention  that  there  had 
been  the  same  decrease  in  the  profit  dollar. 

This  country  is  going  to  get  on  exactly  to  the 
extent  to  which  the  various  groups  in  the  com¬ 
munity  have  reasonable  confidence  in  each  other, 
and  there  is  good  reason  for  feeling  that,  in  gen¬ 
eral,  this  confidence  is  justified.  Inflation  has  not 
been  to  the  particular  advantage  of  either  corpora¬ 
tions  or  vvorker.s  a.s  compared  with  pensioners 
and  other  people  living  on  fixed  incomes. 

The  sort  of  .story  which  Mr.  Coldwell  told  on  this 
occasion  tends  to  create  clas.s  prejudice,  on  an  un¬ 
sound  foundation,  and  that  is  no  contribution  to 
the  prosperity  and  happiness  of  Canada. 

The  majority  of  tho.se  who  attended  the  Canadian 
Ix>comotive  celebrations  at  Kingston  appeared  to 
]  realize  that  the  diesel  development  is  being  paid 
for  by  freight  which  DOES  NOT  go  down  the  St. 
j  Lawrence  Seaway. 


By  E.  C.  ERTL 


of  69  over  his  Social  Credit  op-  cent  increase  in  income  taxes  a 
BE  ^  y  T  1  I  ponent  and  has  thus  returned  to  40  .per  cent  increase  would  be 

O  I  It  O  I-'i^erals  a  .seat  which  Social  needed.  The  sales  tax  might  be 

J 1  ICLll  W  vJxJVJ  V  JLv)XCLXX^Jl  Credit  has  held  since  1944.  In  the  raised  to  12  per  cent  and  further 

1948  provincial  election.  Social  increases  applied  in  the  excise 

y  0  y  ▼  Credit  won  the  sent  by  a  final  levies.  Price  controls  would  not 

1^  m  Y* A\T  A  T1 'VT /Y  I  I 'YX  count  majority  of  800.  be  costless  even  to  people  with 

V  YY  XXXaI^  V  J  Besides  marking  a  decline  in  low  incomes. 

S3  Social  Credit  fortunes,  the  by-  Control.s  cannot  be  operated 

By  E.  C.  ERTL  election  provided  further  evidence  without  applying  them  to  every- 

of  the  trend,  apparent  elsewhere,  one.  But  many  people  who  are  ad- 
Progress  in  Newfoundland  is  I  could  subscribe,  could  still  do  .  not  stress  this  item  particularly,  against  the  C.C.F.  The  candidate  vocating  them  want  exemption  for 

now  made  in  measured  strides  I  more,  and  quicker,  than  most  Of  course,  between  the  mines  j^is  by-election  themselves.  That  sort  of  thing,  as 

rather  than  haltingly,  or  in  quick  I  anything  else  to  boost  the  indivi-  and  the  forests,  and  the  power  ^  Abbott  has  said,  w'ould  create 

jumps.  As  in  any  other  province  j  dual  and  collective  prosperity  of  [  developments;  between  the  de-  choice  gained  by  the  more  conflsion  than  stability.  — 

whose  population  is  still  small  the  people  of  Newfoundland.  ,  velopments  of  other  basic  re-  c.C.F.  The  candidate  of  that  party  Toronto  Telegram. 

and  whose  secondary  industries  j  However,  while  many  of  the  sources  and  the  establishment,  at  by-election  polled  only  a  — — _ _ 

are  still  somewhat  primitive  in  i  problems  can  only  be  solved  by  |  some  hoped  for  time  in  the  future  n^o^e  than  half  the  first  cr'D  A  D  Dr\r\u 

keeping  with  a  relatively  small  the  people  and  government  of  i  of  a  free  port -  Canada’s  first  choice  gained  by  the  C  C  F  in  the  I  SCRAP  BOOK 

consumer  market,*  the  basic  re-  Newfoundland  themselves,  in  the  I  one —  on  the  south  shore,  there  riding  in  1948  '  - — — 

sources  offer  the  key  to  expan-  course  of  time  and  after  consider-  j  will  be  enough  news  coming  out  welcome  result  of  the  by-  THE  WAGES  OF  SIN 

Sion.  The  province  happens  to  be  able  study  of  the  resources  and  i  of  Newfoundland  in  the  next  few  gigctjo^  be  the  strengthening  U.  K.  papers  carry  the  latest 

fortunate  in  having  the  basic  re-  j  requirements,  much  more  could  months  and  years  to  attract  the  ^  legislative  opposition  which  story  of  muddled  bureaucracy.  A 
sources  in  good  measure.  j  still  be  done  by  mainlanders  who,  ,  interest  of  businessmen  and  in-  weak  numerically  to  boy  Wiltshire  was  so  obstrepar- 

After  decades  of  comparative  |  generally  speaking,  are  still  un-  vestors,  which  every  province  proper  function.  The  ous  on  the  school  bus  that  the 

sleepiness,  under  a  governmental  ; of  the  possibilities  which  must  have  if  it  is  to  forge  ahead.  Liberals  and  the  C.C.F.  had  only  driver  was  authorized  to  refuse  to 

system  which  did  not  seem  to  I  the  tenth  province  offers.  |  However,  it  would  be  so  much  members  each  in  the  last  transport  him.  That  meant  that 

care  and  whose  future  was  knowm  45  ¥  4^  nicer,  so  say  the  Islanders,  if  i  the  boy  could  not  go  to  school. 


SCRAP  BOOK 


to  be  considerably  shorter  than  With  the  exception  of  a  small  Canadians  did  not  just  wait  for  Winnipeg  Free  Press  I  Therefore,  at  the  taxpayers’  ex¬ 
its  past  had  been,  the  time  had  !  group  in  Montreal,  and  perhaps  ^he  immediate  possibility  of  mak-  j  _  pense,  the  local  authorities  fur- 

become  ripe  for  a  bootstrap  lift-  others  elsewhere,  which  have  in- -  *"8  a  profit  before  paying  a  bit  FREEDOM  FROM  SPEECH  j  nished  him  with  a  bicycle,  "rhe 
ing  operation.  In  sticking  as  far  terested  themselves  in  the  develop-  of  3- '''S'*'-  Irew'ard  of  wickedness.  —  The 

as  possible  to  the  basic  resources  ment  of  the  province,  nobody  has  ,  45  45  45  Freedom  of  speech  now  has  an  !  Letter-Review, 

to  proride  an  exp£inded  basis  for  felt  even  the  natural  curiosit.v  ‘  Newfoundland  does  not  boast  important  companion — the  right  |  .  _ 

industrial  development,  the  pre-  |  about  the  part  of  Canada  that  has  fioy  Ritz  Carlton  hotels,  of  coui-se.  to  freedom  from  speech.  It  has  RED  SUGAR 

sent  government — the  first  since  joined  us  so  recently,  and  after  i  But,  at  this  time  of  the  year,  it  been  declared  by  the  District  of  "Red  sugar”  is  crude  form  of 

Confederation  w’ith  the  "main-  so  noisv  a  debate.  |  ff®  loveliest;  the  woods  smell  Columbia  Court  of  Appeals  in  a  sugar  made  from  cane  in  south 

landers”— is  at  least  making  sure  Oh,  the  press  likes  to  give  hu-  I  good  and  the  creeks  are  full  of  case  holding  that  advertisers  and  china.  There  is  nothing  political 

that  the  bootstraps  are  reasonably  man  interest  stories  about  the  ’  f'sh  w'hich  have  never  seen  a  nur-  a  traction  company  are  not  en-  about  this  product,  which  was 

strong.  railway  services,  or  about  the  i.so- ,  sory  and  which  still  know  what  it  j  titled  to  inflict  commercial  radio  brought  to  attention  of  North 

Ever  since  the  great  debate  lated  hinterland  villages,  or  the  j  means  to  fight  for  a  living.  j  broadcasts  on  “captive  audiences”  American  readers  by  a  recent  ar- 

ended,  on  March  31st  1949,  New-  colourful  foreigners  one  might  |  Besides,  to  go  to  Newfoundland  in  public  buses  or  streetcars.  tide  on  Chinese  agriculture  by 
foundlanders  have  been  impatient.  '  see  walking  up  Water  Street  in  |  by  train  or  car  must  needs  take  ;  Though  applying  immediately  to  Pearl  Buck. 

Now.  with  some  basic  facts  or-  St.  John's.  But  Atlantic  City  is  so  !  .Vou  through  northern  Nova  Scotia,  the  City  of  Washington,  this  Miss  Buck  says  "red  sugar”  is 
ganized  and  some  important  prin-  j  much  better  known,  and  fishing  in  through  the  SidneyS.  the  steel  j-tiling.  if  sustained  on  appeal,  will  I  a  translation  of  a  Chinese  phrase, 
ciples  learned,  the  progress  which  j  the  Maine  waters  is  so  much  more  !  towns  close  to  fishing  coves  where  presumably  silence  such  "bus-  and  that  the  crude  product  is 
had  this  halting,  then  quickly  j  fashionable;  and  anj-way  New--  another  part  of  Canada  is  also  oasts”  in  a  number  of  other  cities  marked  with  red  streaks, 
jumping,  quality  tends  to  become  foundland  is  away  out  in  the  ;  trying  to  get  attention  from  the  and  areas  in  the  United  States.  Consulting  the  dictionary  of 

orderly,  promising  and  more  se-  Ocean.  Besides,  merely  to  tele-  mainlanders  whose  whole  concern  -phe  court  recognized  that  a  Chinese  Medicine  in  Washington 

cure.  phone  there  costs  as  much  aa  it  !  seems  to  be  to  put  ever  more  in-  majority  of  riders  may  approve,  or  Congressional  Library,  Dr.  Fran- 

45  45  45  does  to  Nassau,  in  the  Bahamas,  j  dustrial  concentration  into  just  a  gyg^  like,  the  broadcasts  of  music,  cis  Weiss  found  that  red  sugar  is 

Of  course  there  are  some  les-  which  is  practically  derwn  in  South  |  thin  strip  of  land  along  the  St.  news,  and  commercials;  but  the  not  used  generally  as  a  food  in 

'sons  which  must  still  be  learned.  America.  j  Lawrence  river.  ^  question  it  held,  is  not  one  merely  China,  but  as  medicine  especially 

Money  does  not  grow  on  trees,  Canadians  seem  to  care  nothing  |  -'^y  get-to-know  Canada  pro-  qj  majority  choice  but  also  of  after  loss  of  blood.  It  is  popular 

except  perhaps  indirectly  if  one  for  the  fact  that  the  island  which  j  gram  should  be  rounded  out  by  in-  eights  of  a  minority.  after  child  birth  because  it  is  siip- 

refers  to  the  forest  products  in-  they  now  count  as  their  tenth  j  eluding  in  it  the  north-eastern  Judge  Henry  W.  Edgerton  and  posed  to  restore  strength, 
dustries.  Nor  is  basic  wealth  province  was  once  upon  a  time  |  sections  which,  like  the  north-  colleagues  held  that  the  No  one  in  this  country  would 

something  on  which  one  can  raise  almost  lost  to  them  because  the  i  western  sections,  still  have  so  j  constitutional  guarantee  of  liberty  accept,  at  face  value,  claims  made 
funds  automatically.  A  longish  Americans  know  a  good  piece  of  |  much  to  ^  bas  j  includes  "the  right  of  a  person.  .  .  by  China  for  red  sugar.  Yet  it  is 

acquaintance  with,  and  record  in,  real  estate  when  they  see  one.  |  "ot  seen  Canada_s  west  co^t  un-  j  enjoyment  of  all  odd  that  such  superstitions  have 

the  money  markets  is  something  They  show  no  interest  in  its  |  less  one  has  seen  Prince  Rupert  fagnitjgg ..  ^nd  that  this  in-  persisted  for  so  many  vears. 
which  can  not  be  created  over-  history,  which  goes  back  to  a  time  |  and  the  Island  ports,  so  nas  one  "freedom  of  attention.  What  makes  red'  sugar  red? 

Dight.  when  even  Quebec  City  was  still  |  i^o  seen  e  -  an  imes  unes.s  forced  listening  destroys.”  Miss  Buck  is  probablv  right  in  her 

But  enough  has  been  done  to  known  as  Stadacona,  and  only  to  j  one  has  s^n  tne  sauy  snores  o  streetcar  passengers,  belief  that  the  crude,  partially- 

show' that,  with  care  and  foresight,  Indians  at  that.  Nor  do  they  be-  iioi’  /.hecto  nf  court  believed,  should  be  free  refined  Chinese  product  obtains  its 

Newfoundland  can  be  made  into  lieve,  it  seems,  that  a  northern  wood  treasure  c  sts  oi  meditate  and  color  from  impurities  in  the  cane 

one  of  Canada's  major  economic  holiday  in  Newfoundland  could  •  ^^e^ouncu^a  ^  relax.”  If  instead  a  selected  fare  stalks.  —  Sugar  Facts. 

assets  and,  what  is  more  impor-  Possibly  be  more  pleasant  than  one  Th.s  is  by  no  i  a  .  „  .  broadcasts  and  advertisements  - 

tant  for  the  Islanders,  the  affilia-  at  a  hot  crowded  beach,  where;  ®  tn\jL*nrd«  nn  understand  ^  forced  upon  their  ears,  the  loss  From  1901  to  1911  more  than 

tion  with  the  mainland  can  become  simply  everyone  goes,  my  dear.’  I^bsmess.  towaras  an  of  mental  privacy  adds,  for  some  1.800,000  immigrants  entered 

one  of  the  most  Important  eco-  45  ^  that  is  s-oino-  on  all  across  Persons,  a  serious  cost  to  the  price  Canada,  producing  34  per  cent 

nomic  assets  for  them.  It  is  not  the  Canadian  s  interest  |  .-on  "rnnarta  using  a  public  conveyance  population  increase  in  the  de- 

The  establishment  of  records  in  Newfoundland  that  has  made  its  j  the  wme  scene  or  canaaa.  di.scbmforts.”  .said  the  '  cade,  largest  relative  growth  of 

pertaining  to  power  and  pulp  re-  j  Premier  a  better  known  figure  on  I  “  Jb'^t  also  neip  g  g  ,  perhaps  be  inevitable  any  modern  country  in  a  similar 

sources,  the  one  by  Power  Corp.  the  mainland  than  almost  ^ny  :  nd  of  some  o  the  transportation,  |  period, 

of  Canada,  the  other  by  a  New  i  other  provincial  premier  except  i  "  nich  stiii  compeu  in ewrijuna  forcert  listening  i«  I 

York  group,  are  first  steps  in  the  !two  (Name  them,  quickly).  It  is  i  ers  to  call  the  ^habitants  of  the  ^ - - - - - - 


_ _  _  j  CEILIXG.S  AND  ADVOCATES 

FORUM  L,  An  aspect  often  overlooked  by 

I  the  advocates  of  price  ceilings  is 
that  they  can  onlv  be  operated 
".AGIN”  THE  GO>  ERNMENT  j  the  assistance  of  subsidies 

This  seems  to  be  the  season  for  i  from  the  public  treasury.  In  the 


lorn  group,  are  iirsc  seeps  in  me  two  (-Name  inem,  quicxiyp.  jl  jo  —  -  .  ..  „  cidental  nor  inovCahic  •’ 

right  direction.  They  represent  merely  Joe  Smallwood's  own  ag- I  other  nine  provinces  "Canadians’  J 

achievements  for  private  enter- ;  gre.ssiveness,  and  his  willingness  ;  ®bd  which  make  main  an  ers  obinion  we  concur— hee  Vi  .  i 

prise  groups,  both  in  quickne.ss  of  i  to  come  to  the  Mountain,  .seeing  i  think  that  all  Newfound  an  ers  ’  o  .  „  Monitor*  ‘ 

accomplishment  and  in  putting  ^  that  the  mountain  has  a  foot  of  ;  wanted  to  get  through  confe  era- 

nrst  things  first.  The  activUies  of  .clay.  ■  was  the  baby  onus.  CEILING.S  AND  ADVOCATF.S 

Frobisher  Ltd.  and  of  Falcon-  Chances  are  that  the  average  - — - - j 

bridge  in  taking  up  unexplored  ^  Canadian  know’s  more  about  Mi-  '  FORUM  L,  An  aspect  often  overlooked  by 

land  and  exploring  it  for  minerals  |  quelon  and  St.  Pierre,  the  two  _ _ _  advocates  of  price  ceilings  is 

led  to  the  development  ultimately  I  little  French  j.slands  off  New- i  -tmf  rnvFRVMFVT  ff’ey  ^an  only  be  operated 

of  the  third  basic  industry.  foundland  and  the  liquor  smug- I  THE  GU\  ir-  i  u^ith  the  assistance  of  subsidies 

The  gradual  reorganization  and  gler’s  haven,  than  he  knows  about  j  This  seems  to  be  the  sea.son  or  from  the  public  treasury.  In  the 
modernization  of  the  fishing  in-  the  Big  Island  next  door.  He  has  |  voters  taking  action  against  gov-  second  world  war  the  subsidy  pay- 
dustry,  most  important  and  na-  heard  of  Bowater's  of  course,  and  |  ernment  with  top-heavy  majori-  ments  on  many  foods  and  textile 
tural  of  all  Newfoundland's  activi-  of  Anglo  Newfoundland,  the  two  '  Les.  The  Liberal  govemment  at  pioducts  ran  as  high  as  .$200, 000,- 
ties,  will  probably  produce  the  j  paper  makers.  He  has  heard  about  1  Ottawa  lost  three  of  its  .seats  in  000  annually.  Prime  Minister  St. 
"spade  among  Newfoundland’s  j  the  rich  Buchans  mine  perhaps  and  I  the  recent  by-election.s.  And  now  Laurent  has  estimated  that  the 
four  aces".  As  in  the  Maritime  the  squabble  about  parts  of  La- 1  the  Social  Credit  government  of  subsidies  in  a  new  price  control 
prorinces,  on  which  we  reported  brador.  Quizz  .programs  indicate  {  Alber‘i.a  has  had  its  majority  re-  .system  might  take  $400,000,000  a 
a  few  w'eeks  ago,  the  big  problem  :that  about  40f^-  do  not  even  know  duced  by  order  of  the  voters.  year. 

is  to  marry  the  fishing  industry  j  where  Labrador  is  but,  since  this  The  final  count  in  the  provincial  If  a  subsidy  program  of  this  size 

to  modern  merchandising  methods.  |  is  merely  a  reflection  of  the  gen-  by-election  in  the  riding  of  Grou-  j  W’ere  undertaken  it  would  neces- 

A  really  good  merchandiser,  to  leral  average  re.sults  of  our  vaunt-  ard  in  northern  Alberta,  has  given  j  sitate  doubling  the  tax  increases 

whose  services  the  whole  industry  ed  educational  system,  one  need  *  the  Liberal  candidate  a  majority  ,  which  Mr.  Abbott  announced  the  ; 

- - - other  night.  Instead  of  a  20  per  ' 
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Planned  Feeding  For  a  Nation 
Of  50  Million  People 


By  HAROLD  HUTCHINSON. 

Industrial  correspondent.  London  Daily  Mirror 

Feeding  fifty  million  people  in  i  Many  workers,  men  or  women,  j 
a  country  which  has  agricultural  '  get  their  main  meal  either  in  ^ 
resources  adequate  for  less  than  j  works  canteens  or  in  restaurants.  1 
half  that  number  is  the  most  |  The  range  of  unrationed  foods  has  j 
complex  job  of  national  house-  ]  steadily  increased  as  other  coun¬ 
keeping  which  any  Government  j  tries  restore  their  agricultural 
has  ever  had  to  undertake.  It  has  production  and  are  able  to  export 
been  done  in  the  United  Kingdom  their  surpluses  to  Britain, 
for  eleven  years  without  a  single  Rationed  foods  are  price-con- 
major  breakdown  and  there  is  trolled  and  subsidised  by  the  Gov- 
every  prospect  that  it  will  have  ernment  —  to  the  extent  of  £410,- 
to  continue  for  several  years  000,000  a  year.  Many  unrationed 
more.  Yet  these  years  of  plan-  foods  are  also  subject  to  price 
ned  nutritional  policy,  which  have  control.  The  object  of  this  is  to 
provided  expectant  and  nursing  |  ensure  that  the  fair  share  of 
motheis  and  children  with  priority  j  scarce  basic  foods  W'hich  is 
milk  and  other  foods,  have  con-  :  achieved  by  rationing  is  not  de-  i 
tributed  to  the  improvement  in  feated  by  high  prices.  | 

the  maternal  and  infant  mortality  !  Full  employment  and  cheap  j 
figures  and  to  a  slight  rise  in  the  •  basic  food,  together  with  ration-  | 
height  and  weight  of  school-  ing.' ensure  the  fairest  distribution  | 
children  over  pre-war  years.  possible.  One  of  the  most  start-  ' 

The  rations  look  meagre,  and,  ling  changes  in  feeding  habits  i.s  I 

indeed,  in  the  case  of  meat  they  that  people  are  now  drinking  | 

are.  What  rationing  has  done  i.s  ;  more  than  half  a.s  much  milk  | 
to  distribute  evenly  the  available  again  as  before  the  war. 
supplies,  and  force  reluctant  na-  Consumption  of  poultry,  grain 
tion  to  pay  some  attention  to  products,  eggs,  margarine,  po- 
nutritional  values.  tatoes  and  coffee  is  higher  per 

Meat,  butter,  margarine,  cook-  head  than  before  the  war.  There 
ing  fats,  bacon,  cheese,  tea  is,  however,  a  slight  reduction  in 
and  sugar  are  rationed.  The  consumption  of  butter,  fish,  tea, 

amounts  vary  with  the  sea-  and  sugar,  and  a  big  reduction  in 
sons  and  with  general  avail-  meat, 

ability  of  supplies  from  overseas  45  4.  jy: 

but,  with  the  exception  of  meat.  Special  supplementary  foods — 
are  reasonable.  The  meat  ration  milk,  orange  juice  and  cod  liver 
has  dropped  to  microscopic  ^pro-  oil  —  are  available  at  a  reduced 
portions  as  a  result  of  the  lon'fe  price,  or  free,  to  pregnant 
breakdown  of  .supplies  from  Ar-  |  women  and  nursing  mothers, 
gentina,  but  the.se  supplie.s  are  '  babies  and  children.  All  children 
now  being  resumed,  and  the  ra-  get  milk  free  in  .school  and  just 
tion  should  go  up  this  summer.  j  over  half  of  them  have  their 
45  45  45  I  dinner  in  school. 

If  you  buy  the  rations  for  an  All  factoi’ie.s  employing  250 
average  family  of  four  people  and  j  woi  ker.s  or  more  mu.st  provide 
set  them  out  on  the  kitchen  table  proper  canteens.  There  are  at 
they  would  certainly  appear  inad-  least  40,000  canteens  serving 
equate,  and  if  four  people  had  to  something  like  eleven  million  main 
live  on  them  and  nothing  else,  cooked  meals  each  day,  apart 
they  would  be.  But  no  family  from  breakfasts  and  snacks.  The 
floes.  Many  schoolchildren  get  allocation  of  lationed  food.s  to 
hot  dinner.s  in  school  —  if  neces-  |  the.se  "canteen.s  varie.s  according 
.sary  for  nothing.  The  full  price,  '  (o  the  category  of  workers  u.sing 
in  any  ra.se,  i.s  sevenpence  which  them,  with  bigger  supplies  for 
i.s  slightly  less  than  half  the  co.st.  i  heavy  workers. 


The  number  of  meals  served  in  j 
a  week  outside  the  homes  of  Bri¬ 
tain  is  in  the  neighbourhood  of  ' 
225,000,000  which  is  roughly  equal 
to  five  meals  a  week  for  every 
man,  woman  and  child  in  the 
country.  It  is  this  which  makes 
the  ordinary  home  rations  so 
much  more  adequate  than  they 
would  seem  at  first  sight. 

Sf.  >f.  )(. 

This  is  not  to  say  that  the  ra¬ 
tions  are  adequate;  and  it  i.s 
po.s.siblc  that  meat  con.sumption 
might  double  if  meat  were  avail¬ 
able,  since  the  British  used  to  be 
among  the  worUI's  biggest  meat 
eatei'.s  before  the  war.  Almost 
anyone  in  Britain  would  gladly 
forego  fish  for  a  fortnight  if  he 
could  get  a  pre-war  size  steak. 

What  the  people  cannot  do  i.s  j 
indulge  thcii'  food  preferences 
and,  above  all,  their  preference 
for  beef  over  all  other  forms  of 
food.  It  malccs  the  housewife's 
job  far  more  difficult,  and  neither 
she  nor  her  husband  are  much 
consoled  by  the  scientifically  ac¬ 
curate  fact  that  available  food.s 
are  just  as  nourishing  and  pro¬ 
vide  the  requisite  number  of  ca¬ 
lories. 

It  is  still  true  that  the  house¬ 
wife  who  has  no  access  to  can¬ 
teens,  tends  to  get  less  than  her 
share  of  the  food,  partly  bccau.se 
she  saves  the  meat  ration  for 
the  week-end  meals  when  the 
family  is  at  home,  and  partly, 
in  the  absence  of  steaks  and  chop.s 
she  “makes  do”  with  snacks  if 
her  family  i.s  being  fed  in  school 
or  at  work. 

The  others  most  hit  by  ration¬ 
ing  are  old-age  pensioners  living 
alone  without  enough  money  to 
supplement  the  ralion.s  by  eating 
out  at  communal  restauranLs,  or 
to  buy  the  higher-priced  nno- 
rationed  food.s.  They  can  get 
1  financial  help  -  -  as  :i  right,  not  a.s 
a  charity  but  many  are  ton 
proud  to  do  .so.  The  pen.sinn  ha.s 
I  just  been  increased  for  this  rca- 
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HINTS  TO  INVESTORS 


T»n:  ITNANCIAI.  T!MKS,  Al  (il  ST  3,  1951  7 

- ,  SmcSI  Purchase  Balance 

MRMCkmATmM^  Securities  Trade 


GypHlini  Lime  (  i - - . — ;r - ~|  l  ‘zing:  and  distributing  its  products 

INQUIRIES  from  »ub$eribor»  i"  tt  k  market 
Can  you  recommend  the  stock  |  regard  to  their  investments  and  j 
Of  Gypsum  Lime  as  a  purchase  i  problems  ere  invited.  Answers  |  por  7-year  period  1943-44  to 


today?  Your  stock  market  table  I  |  «'’e  based  upon  information,  which  |  1949.50  (fiscal  year  ends  Augu.st  I 
Shows  that  they  give  a  yield  of  |  THE  FINANCIAL  TIMES  believes  earnings  after  all 

about  6?.4  per  cent,  xvhich  looks  ,  i  charges  have  averaged  $1.43  a  I 

^4^  4-  beyond  the  exercise  of  car#  m  :  .  ^  ,  .  .  i 

Rood  to  tho  in^fslor  for  income.  ,  information.  THE  PINAN-  Avera-o.  however,  is  dis- | 

lie  question  IS.  however,  can  this  I  ciAL  TIMES  cannot  assume  ro- |  i  tn^ted  by  1946-47  showing  of, 

yield  he  maintained  for  any  sponsibility.  j  -  S4.93  a  share  net  which  was  larj^e- 

length  of  time?  Voiir  comments  Inquiries  must  bear  the  signa-  due  to  a  non-recurring  profit  of  . 

on  this  stork  will  be  appreciated.  |  ^^^0  and  address  of  tho  writer  in  •’>1  a  share  from  its  McNish  sub- 

•—  K.C.,  Brantford.  j  order  to  receive  attention.  An-  ^  sidiary.  For  past  3  years,  net 

Todav’s  market  for  stock  of  I  *wars  thought  to  be  ot  public  in-  |  earnings  have  been  as  follow.s:--  i 

Cypsum,  Lime  and  Alabastine,  Stamped.  1047148  -  $1.61  a  .share;  1918-49 

Canada,  Ltd.,  is  in  neighbourhood  envelope  or  postage  _  75  cents  a  share:  and  1949-50! 

of  24 '2  and,  on  basis  of  current  j  !  acc^i^an^sd _ j_  70  cents  a  share.  Operations! 

annual  dividend  rate  of  $1.60  a  ,  earnings  of  St.  Lawrence  Paper  1  ('"frent  year  to  date  have  been  i 

Phare,  indicated  yield  thereon  is  and  Lake  St.  John  and  conditions  showing  a  marked  improvement,  ■ 

approximately  6 ',2  per  cent.  in  pulp  and  specialty  paper  mar-  '  IttTerim  report  covering  9-month 

Company's  principal  source  of  j  kets  point  to  continued  favour-  '■  P®*"*®*!  ended  May  31st  indicating 

sales  and  earnings  is  construction  able  operations  for  Brampton,  earnings  after  all  charge.s— 

industry,  particularly  residential  1  Offsetting  factors,  however,  will  :  'f'cluding  income  tax  provision 

building.  Residential  construction  be  increased  operating  costs  and  ^  than  $400,000  greater  at  $1.-  j 
in  Canada  has  been  falling  off  re-  |  materially  greater  income  tax  re-  |  0''’2.013  up  at  equivalent  of  89  • 
cently  from  high  levels  of  last  j  quirements.  \  s.  share  from  figure  of  .56 


securing  information.  THE  FINAN- ,  ; u I  pating  feature  attaching  to  “A”  look  seems  promising.  I  contains  a  most  detailed  descrip- 

CIAL  TIMES  cannot  assume  re- |  i ^  1P46-47  showing  of  ,  Earnings  on  "A”  stock,  be-  On  basis  of  .$3  a  share  dividend  lion  of  this  very  important  new 

sponsibility.  j  :  *4.93  a  share  net  which  was  large-  allowing  for  participation  rate,  yield  on  Bathurst  "A"  at  development  in  ba.so  metal  in- 

Inquiries  must  bear  the  signa-  ;  ^  ^o  a  non-recurnng  profit  of  ,  provision,  were  equal  to  $6.53  a  !  current  market  of  around  53,  is  du.strios.  'I'he  bond.s  wliich  were 

tur.  and  address  of  th#  writer  in  a  share  from  its  McNi.sh  sub-  Dividend  of  $1  a  share  was  '  indicated  at  about  5^  - ^  i  offered  at  99  to  vield  better  than 

order  to  receive  attention  An-  sidiary.  For  past  3  years,  net  ..g..  g^^ck  i  In  light  of  current  ope 

sw.rs  thought  to  be  ot  public  in-  earnings  have  been  as  follows:- I  „„  operations.  i  earlv  outlook,  .stock 

terest  will  be  published.  Stamped,  |  |  1047148  —  $1.61  a  .share;  1918-49  _ , _ _ a  . 


■  level  and  business  was  running  |  _ _ _  SmCll  PuTChase  Balance 

ahead  of  productive  capacity.  ■  ILJ~,. 

I  klVF^TO R  ^  ‘  investmint  RECOMMmAmNS 

11^  T  I  St.  Laurent,  near  Montreal,  and:  Awee  —  — ... —e.  «  .  a.  « a  rva-....  OlUiwa.  Seeunly  tramic- 

;  Hamilton  and  produce  liner  and  COMMENTS  &  ANAL  IfSES  ,  .^n^r  enduring  "lhv'  resultec  in 

I  corrugated  board  boxhoards,  tin-.  icounu.cs  during  ..lay  lesuitea  m 

- : -  bleached  sulphite  and  .semi-chemi- I - ^  purchase  balance  of  $2,- 

izing  and  distributing  its  products  '  stock  is  participating  with  "B"  up  I  cal  pulp.  New  plants  brought  in-  “Barvue  Mines  Limited".  A  production  is  now  being  earned  ^  000,000.  contrasting  with  net 
in  UK  market  *  .  to  a  maximum  of  $4  a  share  an- j  to  oneration  during  nast  Year  have  Pi'o.spectus  and  informational  hul-on.  (Address  Cater,  Tho  Wes- I  sales  in  efleh  month  from  January 

^  .  nually.  S  added  new  HnL  of  City  Company,  Ltd.,  SHIthroughApril.theBureauofSta- 

1949  It  T950  company  re-  boosted  output  of  existing  pro-  by  MeI.eoil,  Young,  Weir  A  Co.  Howe  Street,  Vancouver,  B.C.'I  tistics  reported. 

'll  fi  'sca  year  en  .s  ugu.s ,  p^j,ted  earnings  after  all  charges  ducts.  Demand  for  pulp  and  board  Lid.,  Toronto,  in  connection  with  Due  to  substantial  sales  hal- 

1*^0  *  ^  "B”  i  has  been  on  a  .substantial  scale  the  i.s.suc  of  first  mortgage  bonds  '  Ju|y  Collections  !  ances  in  January  and  February, 

Charges  have  averaged  $1.43  a  allowing  for  partici- I  during  past  vear  and  earlv  out-  of  his  company.  The  pro.spectus  aj  d—a  II>.  ;  total  sales  in  the  first  five  months 


Ottawa.  Security  tranrir- 

tions  between  Canada  and  other 
I  countric.s  during  May  resulted  in 
a  .small  purchase  balance  of  $2,- 


Montreal  Port  Up 


:t  in  base  metal  in-  July  customs-excise  collections 
The  bonds  wliich  were  T*’''  Montreal  were  at’ 


tistics  reported. 

Due  to  substantial  sales  bal¬ 
ances  in  January  and  February, 
total  sales  in  the  first  five  months 
of  the  year  exceeded  total  pur¬ 
chases  by  $39,800,000. 

Tho  purrha.se  balance  in  May 
was  principally  due  to  transac- 


$3  51  a  share  from  its  McNi.sh  sub-  Dividend  of  $1  a  share  was  '  indicated  at  about  5^;.,  per  cent,  i  offered  .at  99  to  yield  belter  than  ^”-time  high  for  th.at  month _o_f  states, \he 

SKiarj.  or  past  years,  "at  March  Ist  last  on  "B”  stock  j  In  light  of  current  operations  and  •>'<  are  unconditionally  guaran-  0  j ear.  .imoun.ing  o  r.it.).  j  ri  c  e  during  the  month 

earnings  have  been  as  follow.s.-- I  account  of  1950  operations.  i  early  outlook,  stock  appears  to  iced  by  Lolden  Alanitou  Mines,  ]  ‘s  >.e!»re,  (o  p.i.c  «a  onn  non  mronti. 


"’II  '"DottKal  i  i  »rDJ  a  .snare,  luin-sa  annual  meeting  last  April  ,  offer  attraction.s  as  a  purchase  for  one  of  Canadas  outstanding  612,912  toi  tlv  <  a. .  ...p.inding  .ictjon.s  with  the  United  Kingdom 

‘M  should  accompany  all  inquiries  'Z  share;  ai^  i  president  stated  that  demand  for  ,  income  combined  with  potential- ^  "’otal  pi'oduoor.s.  (Address  Len  mon  i  a  ,\eai  ,igo.  ,n\  c’.  ci .  com-  j  j  purchase  balance  of 

't  I  I  -  ^  Operations  !  products  continues  on  a  high  '  ities  for  market  appreciation.  Barlow,  MeLeoch  Young  5yeir  &  pa-,  w.,h^  he  preced.ng  month  .s  pp,,  transactions  with' 

a  i  earnings  of  St.  Lawrence  Paper  i  Tor  current  year  to  date  have  been  :  _  Co.,  .>0  King  Street  West.  To-  total  of  .^10,0..l._o‘..  (  illcction.-,  ,,  rountries  continued  to  nrn 

is  and  Lake  St.  John  and  conditions  showing  a  marked  improvement,  |  ronlo.  i  showed  a  drop  of  .?8;!S.26,5.  _  balance  which 

in  pulp  and  specialty  paper  mar-  ' '®Tenm  report  covering  9-month  ,  11  .  •  ^  ^  I  I  J  Collections  on  the  final  day  of  ^  ,  ,  81  900  000  the  small 

,f  I  kets  point  to  continued  favour- !  period  ended  May  31st  indicating  Thg*  MVSteriOUS  C  "0  "L  mCieX  "Flour  Milling  Indu.strv".The  July  'he  month  totalled  5,3,907,900.  '  ’  ’  e  Mo  1,.  00.000,  the  .small 

'Lhie  onevefinns.  for  Rramnton  net  camings  after  all  charge.s-  V.  V/.  k.  IIIUCA  0  better  thrui  a  thin!  of  Uie  t, It, al  e-’to'-  'he  ^ear  .  . 


b  a  1  a  n  c  e  durin.g  the  month 
amounlin.g  to  $.3,200,000.  Trans- 


i  052,013  —  up  at  equivalent  of  89 
!  cents  a  share  from  figure  of  56 


By  AU.STIX  F.  CROS.S 

Ottawa  —  From  the  Bureau  of'  rib  roast,  .7  lbs.;  blade  roast,  1.1. 
Statistics,  I  was  able  to  get  some  lbs.;  stewing  beef.  1.0  lbs.;  veal 


ronlo.  I 

y,  ¥  ^ 

"Flour  Milling  Industry". The  July 
26th  bulletin  ol  Canadian  Business 
Service  contains  a  review  of  the  i 
milling  industry  which  forms  one  | 
of  Canada's  important  growth  j 
industries,  Otlier  items  discuss-  I 


sliowed  a  drop  of  $8I!S.26.''. 

Collections  on  the  final  dav  of 


other  countries  continued  to  pro¬ 
duce  a  sales  balance  which 


the  month  totalled  ,51,3,907:900.  ''’’■'''''"'''d  SBPOP'PPP-  small- 
better  than  a  third  of  the  total  ’’’T  'h®  .5C'ar. 

collected  for  the  entire  months.  On  to  all  countries  were 

the  hast,  dav  of  .lane  collection.^  '’'d''®''  ''■t  r.l.600.000  compared 

totalled  .89  TTO.  '''''h  $25,900,000  a  year  earlier. 

I-'or  the  fir.st  seven  moni h.s  of  tiic  “■  - 


mounting  cost  of  living  in  gen-  clears  the  way  for  early  dividend  |  year;  .50  cents  a  share  on  account  while,  this  is  the  guide.  It  is  .8  lbs.;  lard,  .2  lbs. 

eral.  There  still  remains  a  mark-  action  on  common  stock.  It  hard-  '  of  1949-.50  fiscal  period;  and  60  worth  while  studying  because  it  Cereals;  bread,  12.1  lbs.:  flour,' 

ed  shortap  in  housing  accom-  ly  .seems  likely,  however,  that  cents  a  share  has  been  distributed  .::-hows  how  it  is  done.  I  have  not  2.9  Ib.s.;  rice.  .3  Ib.s”.;  rolled  oats!! 

modation  in  some  urban  centres  |  dividends  on  shares  will  be  es-  on  account  of  year  now  drawing  .secured  some  other  breakdowns,  .5  lbs.;  corn  flakes,  8  oz.,  1.3  pkg.;  ' 

in  the  country,  however,  and  with  ,  tablished  on  annual  basis  of  $2  to  a  close.  At  current  market  of  becau.se  tliis  already  runs  to  some  simar.  !.2  lbs.;  ve! low  sugar,  .6  1 

province-backed  housing  schemes,  ^  share.  Hence,  at  prevailing  j  around  12'2.  stock  gives  an  in-  length.  ]b.s^-  tea  Ib  pk^  8  pk"' '  cof- 

indications  point  to  residential  ,  market  for  stork,  yield  ba.sis  dicated  yield  of  approximately  •!  "1  But  there  mav  be  readers  who  fee!’.2  I’bs.;  cocoa,  U  lb.  tin,”2  tins; 
construction  continuing  on  a  sub-  thereon  of  less  than  5  per  cent  per  cent.  Estimating  earnings  for  ^an  .sec  weaknesses  in  this,  and  .salt,  .5  Ib.s. 

Ftantial  scale.  In  the  meantime  appears  indicated.  ‘  Tull  12  months  of  current  fiscal  have  criticisms  But  I  have  -i'  t  u  1-74  ivi^  . 

engineering  and  industrial  con-  -  c. "P®  '^^'^"misms.  But  I  na\e  Vegetables:  beans,  dried,  .1  Ib.s.; 


Qnt  )  ana  i c.^peciiNCi\ .  i  nc.^c  increases  reflect  higher 

ro.‘'t.s  resulting  from  the  very 

"B.C.  Growth  .Securities"  Tho  P.Tte  ReSS  ''‘’Se  import  requirements.  Light 

.Iulv-Augu.st  bulletin  of  The  r.3C'*S  Oil  ^P?  east  and 

W.^steri.  Gitv  Company,  Van-  ‘  .'ra.soline  and  fuel  oil  demands  on 

couver  analv.scs  the  inVe.sf nirnt  Toronto.  Ad.ju..1  ment.s  to  co-  .lie  west  coast  exceed  Canadian 
possibilities  inherent  in  the  dev-  ' '‘'r  the  12G  incrc.a.^^c  in  freight  refinery  capacity  and  have  been 
clopmenl  of  western  Canada,  with  ■  '' "o.s  which  became  effective  .Inly  ri.sin.g  rapidly.  The  prairie  area  is 
special  reference  to  lumber  and  P'''  Tnpcrinl  not  affected  by  the  import  prob- 


stnictinn  is  nn^nn  1  !  Brofit  on  youi'  purchase  price  -T®®'’  $1.10  a  share.  Stock  is  I  brealfdowns,  and  if  reader 

this  vear  whioh  shooM  seems  tempting,  particularly  in  |  °®  ®  market  to  earnings  :  m  weather  is 

offset  in  .some  degree  at*  iLst”  ®^  The  relatively  short  per- j '"^Tio  of  about  Ills  to  1.  'great  enough,  1  can  get  more  de- 

•any  contraction  in  demand  'Turing  which  you  have  held;  On  basis  of  yield  and  market  I  tails. 


metal  seciiiilie.s. 


f)il  I.td.  in  its  prill 


oline  lem  hec.suse  it  lias  become  self- 


onions.  .8  lbs,;  potatoes,  12.0  lh.=.;  covered  aie  a  detailed  ii.st  of  he  |  "■'P'-  '''®'  "'P®'®  '^'H'l'icient. 

canned  tomatoes.  2C's,  .6  tins;  homing  of  Mnlii.il  Accumulatin.g  'P®  i”'rer;.sed  rail  charge.-:  apply, 
canned  peas.  20  oz..  .6  tins:  can-  i.3m,|  one  of  Can.ida's  mutual  coiupanv  annoiince.s.  In  lli.5( 

ned  rorn.  20  oz.,  .3  tins;  cabba.ge.  ;  funds  and  brief  liighlights  of  '  ^P®  Ihei'e  Canada  ec 


residential  building.  i 

For  1949-1950  fi.scal  year  (com-  |  ...  ^  ...  .  , 

pany  year  ends  November  30th).  |  HolIlBRer  Consolidated 
Gypsum  Lime  reported  best  op-  :  I  have  some  shares  of  Hollinger 
crating  results  in  its  history  with  '  Gold  that  I  have  held  for  a  good 
manufacturing  profit  higher  by  number  of  years  now  and  for 
about  $570,000  than  for  preceding  uhieh  I  paid  quite  a  lot  more 
year  at  $3,692,813.  After  all  \  than  they  are  now  worth  on  the 
rharge.s.  net  earnings  were  shown  market.  I  am  worrying  about 


to  earnings  ratio,  shares  do  not  i  can  even  tell  you  about  amal-  1.0  lb.;  carrots.  1.5  lb.;  turnips,  !  husine.s.s  news  iteim-:,  lAddrcs.s 
i  “  j  appear  to  be  under-priced  at  cur-  I  gam  fillings,  confinement,  tooth  1.0  lb,  A.  Cater.  The  Western  ('ity  Com- 

0th)  I  Hollinger  Consolidated  j  rent  levels,  considering  particular- ;  paste  and  the  geometric  average  Fruits:  raisins,  ,3  lbs.;  prunes,  pany,  511  Howe  Street.  'Vancou- 

op-  '  I  have  some  shares  of  Hollinger  ! outlook  for  di.s-  !  of  men's  shirts,  if  you  want.  Mean-  ;  .1  lbs,;  strawberry  jam,  .6  lbs.;  ver.  B.C.) 

with  '  Gold  that  I  have  held  for  a  good  '  Blleries  in  general  is  not  too  en-  I  while,  here  is  how  the  government  marmalade.  .1  lbs.;  canned  peaches  ¥  ¥ 

■  by  number  of  years  now  and  for  !  |  puts  together  its  cost  of  living  in-  i  ],5_oz.,  .2  tins:  corn  syrup,  2  lb.  tin,  .'Calvan  Consolidated".  Inform- 

iding  w  hich  I  paid  quite  a  lot  more  I  as  follow,  according  to  the  .25  tins:  lemons.  .1  dnz.,  oranges,  ^  bulletin  luas  been  inudo 

Bathurst  Pulp  &  Paper  ]  Bureau  of  Statistics:  food,  31.3cf .7  doz.;  banana.s.  1.2  Ibs.  available  on  tlm.  romuanv  hv 

-The  “A"  .tnew  P«.  ' ''"Priter.  i9.17r:  fuel,  light.  OAfi;  Clothing,  which  rcprc.scnts  11.7  ,;,^rdiner.  Watson  \  Co.  Toronto. 


Bathurst  Pulp  &  Paper 

The  “A"  stock  of  Bathurst  Pa- 


Bureau  of  Statistics:  food,  31.39^;  '  .7  doz.;  banana.s,  1.2  lbs. 
shelter,  lO.l'Tf-;  fuel,  light.  6.4ri  ;  Clothing,  which  represents  11. 


up  at  $1,762,191  fi’O'm  $1,390,038  this  strike  at  the  mine,  which  j  ___  been  reeommenfleil  i home  furnishings,  per  cent,  of  the  index,  i.s  de\iscd  now  has  a  .sub.stantial  in- 

and  were  equal  to  $4  a  share  on  looks  as  if  it  might  be  a  long  *„  __  „  e-ood  nurehase  for  In-  '  foiscellaneous.  22.6%.  .  and  divided  as  follows,  annual  re-  ij,  75  producing  wells  and 


In  19.50  capital  expansion  in 
Ihei'e  Canada  cost  $.3.9  billion. 


and  were  equal  to  $4  a  share  on  looks  as  if  it  might  be  a  long  „  p'fwwi  nurehaftp  for  In-  ^  aniuea  as  ioiioas.  dnnuai  iv-  7^  producing  v 

outstanding  stock  as  compared  i  drawn  out  one.  I  don’t  like  to  sell  vpstmi^nt  Would  von  tw»  so  <rood  ^  Breakdown  of  miscellaneous  is,  placement  allowances.  Men  s  \\ ear^  j  jiubstantiiTl  oil  fcsci  vp 

V'ith  $3.16  a  share.  1  at  a  loss  but,  on  the  other  hand,  !  ^ -a-.j  _  ^  ^ _ MIA  health,  I.S'Tr;  personal  care,  1.7'"^,  overcoats.  .2  (or  one  every  dres.*?  George  Gardiner. 

Earnings  it  wdll  be  seen,  point  d*'®®®  "^e  of  my  holding  on  I  ’  '  ’  '  "  transportation,  5.6%;  recreation,  year.s);  top  coats.  2;  suits.  8:  ,  watson  &  Co..  II  Km 

to  a  generous  coverage  for  divi- | '^  “><®'.V  to  K®  »till  lower.:  „  ^  _  ,  _  „  .  s'^'eater.s,  4 ;  overaUs,  1.0  pr-’--.  |  west.  Toronto.) 

dends  at  prevailing  rate  At  to-'  —  N-A.S.,  Windsor.  I  Bathurst  Power  and  Paper  Co.  In  the  cost  of  living,  31%  is  socks.  9.0  prs.:  underwear  ath-  ;5  .v; 

„„ii: _ ♦  '  .  i  Btd.,  with  payment  due  June  1st,  taken  up  with  foods.  For  a  family  letic,  1.5  sets;  balbriggan  combina-  ^  ,  , ,  _ 

dav  s  maiket  shares  are  selling  at  :  pan  ^ee  nn  o'frofl  I'pasfm  for  i.  «  a.  j  •4.'  Scuirv’  Oils  .  A.  piogic 

oKr.,,t  c  _ _ T„  no  good  leason  ‘or  |  increased  regular  annual  dividend  *  of  4.6  people,  per  week,  here  are  tion,  1.0  sets:  underwear  winter,,  •  _  ' 

about  6  times  earnings.  In  v'our  lettins"  20  of  v*oiir  Hollins'er  i  a  i  a  •,  x  1  a  «r>  1  1  j*x»  at  i'a:  thi.s  comi^anv  has  l)o 

.\oui  leiiing  go  oi  \oiir  noiiinger  i  pgjg  jo  53  g  share.  ,  the  commodities  listed  as  at  Jan-  1.0  sets;  pyjama.s.  1.0  sets;  shirt.s.  ,  ,  v,,.  „ >.•  ..1:., 

view  of  developments  in  construe*  Sharpe:  ronsiderinp*  voii  hav’p  hppn  i  *-«  *  ..  ,  «i  i  ..  ^  ■  ja  ^  ^  a  t»Ai-  jiai'  av’ailable  hv  l*ain,  %(‘^^iin 

4...  fioia  or,a  hin.!,....  consiuering  jou  nave  oeen  ^  ^2  a  share  annually  pre-  iiarv  1.  1950:  Dairv  products:  work,  1.0  sets;  shirts,  hroadclotn.  .  ‘  rvi 

tion  field  and  higher  rate  of  cor-  hold  ng  them  for  such  a  long  time'  ,  _ _  ,  ,  A  „  1..  » .  ...  .Toronto.  Scurrv  Oils  h.ns 

°  ®  °  vailcd  sincc  March  Ist,  1950,  and  milk,  10.5  quarts;  butter,  2.8  lbs.;  2.5  sets;  trousers,  worli.  .(  pair.'  . 

T)Oiation  taxes,  earnings  for  cur-  ■  rnnsidpi'inp®  also  the  fset  that  a  x  „  ,  «  ,,  «  i  t-*  »•».  •  a  x  .r  h  inteicsts  and  pailicip 

.-00..  rv.a,.  .,,.4  .consiueiing  aiso  me  lacv  mat  a  extra  of  $1  a  share  paid  March  j  cheese,  '2  lb.  pkg.,  .8  pkg.  Eggs;  Womens  wear:  top  coat.s,  fall. 

rent  year  may  not  be  up  to  la.st  ,  strike  at  a  gold  mine  is  not  so  lo-vo  i  1  fnn  «nvin<r  o.  the  Alberta  Oil  field.'=. 

vpar‘«  rppord  IpvpIq  Tt  i«  rpa«nn-  '  w  .  .  I  l^t  ISSt  On  aCCOUnt  Of  1950  Oper-  !  1.1  dOZ.  Winter,  .o,  tOp  COatS.  Spling.  .w.  ■Vr»4»*lino'  V-  C'rt  F 

years  recora  levejs.  ii  is  reason- ,  gj^nous  by  anv  means  as  is  one  in  •  ctoav  7».«ec  i  ciinc  r3\-nn  J-»®>in.  x\o\Ming  a\  v.o..  t 


Breakdown  of  miscellaneous  is:  placement  allowances.  Men's  wear:  j  substantial  oil  reserves,  i.^d- 

health,  4.3%;  personal  care,  1.7%:  overcoats,  .2  (or  one  every  o  ^rpss  George  Gardiner.  Ga’-dincr. 

transportation,  5.6%;  recreation,  years);  top  coats,  .2;  suits,  8:  ,  &  "^Co..  II  King  Street 

5.8'r:  life  insurance,  5.2%.  sweaters,  .1;  overalls,  1.0  prs.;  ^  ty^gt,  Toronto.) 

In  the  cost  of  living,  317  is  socks.  9.0  prs.:  underwear  ath-  it.  ^ 

taken  up  with  foods.  For  a  family  letic,  1.5  sets;  balbriggan  combina-  . '  ...  *  , 

,  ,,  J  ScuM'v  Oils  .  A  nrogrcs.s  repoi  I 

of  4.6  people,  per  week,  here  are  tion,  1.0  sets:  underwear  winter,  ,  •  ,  .  i 

'  J...  ..T  .  •  ,0  4  ...  on  this  company  h;i.s  liocn  made 

the  commoditie.s  listed  as  at  Jan-  1.0  sets;  pvjama.s.  1.0  sets  shirt.s.  ;  ,  ,  ,  v,  ,,  •'  »•  i-  i  4- 

.  ,  ..  .  4  ,  J  ,  4,  I  available  bv  Bam.  Xewling  A  <  o.. 

uary  T  1950:  Dairy  products:  work.  1.0  sets;  shirts,  hroadclotn. 

milk,  10  5  quarte;  butter,  2.8  lbs.;  2.5  sets;  trousers,  worn,  i  pair.  ■  interests  and  participations  in 

chee.se.  >2  lb.  pkg.,  .8  pkg.  Eggs;  Womens  wear:  top  coat.s,  fall.  (Address 


[Treeiisliichls  &  (^o  Inc 


Itivettl iiteiit  Dealers 


I’laeo  d’Vrmcs 
Montreal 
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U.  K.  Trade  for  First 
Half  of  1951 

BV  JOHN  KINGSLEY, 

For  L.K.  Information  Office 


nylon.  5.8  pairs;  pantie,  rayon.  5.0 
pairs;  pantie.  woollen  mixture, 
1.0  pairs;  night  gown,  cotton.  .7; 

!  nightgown,  rayon,  1.6  pairs. 


Sti'cet  West.  Toronto.) 

¥  ¥  ¥ 

"Tungsten  C’oriv"  A)i  ijifoinia- 
tional  booklet  lia.s  been  made 
available  on  tliis  company  by  Kil- 
tenlioiise  A'  Co..  Toronto.  Tun.gstcn 


Piece  Goods:  (annual  replace- j  ^®’®P'  '®'®  P' 


]nent  allowances):  cotton  dress 


shoitlv  on  the  Great  islave  Lake 


year's  record  levels.  It  is  rea.son-  '  "erioiis  by  anv  means  as  is  one  in  !  '""I*’"  «®®®®®t  of  1950  oper-  !  1.1  doz.  winter.  .3;  lap  coats,  spring.  .4:  rimn.' Newling  Co.,  ,80  Richmond 

abIetoas.sume,  however,  that  they  i  an  industrial  plant  In  the  latter  ! '’®®®^'’^  t®^«'  di.stnbution.s  ,  Meats  and  f..sh:  s.rlom  steak  hou.se  dre.ss.  l.o:  slips  rayon,  .a;  ^  Toronto.) 

gin  over  current  dividend  re-  i^gg  of  markets  and  cut  in  earn-  nvion  5  8  nairs-  nantie  ravon  .5  0  "Tungsten  Coriv"  An  informa- 

quii-ements.  On  an  income  basis  Ijngs  but.  with  a  gold  mine  -  ,  ■  i  my  ■  /-  r-»  _  r.a)rc'  naniio  wnotien  mixture  tional  booklet  lia.s  been  made 

alone  shares  appear  to  offer  at-|^hich  sells  all  of  its  production'  I  r3C10  TOT  riTSt  10  pairs'  night  "own.  cotton.  .7;  available  on  this  company  by  Kit- 

tractions  as  a.  purchase  for  the  |  fo  4^,0  government  -  -  it  merely  |  niP-PtP'ovv'n  ravon'' 16  nairs  '  tenhoiise  A:  Co..  Toronto.  Tun.gstcn 

business  man  investor,  j  means  a  hiatus  in  operations  and  ;  IQ^I  Pieee  Goods'  (annual  replace- !  C'®’®P'  P®'-  '®'o  Pioduetinn 

a  temp<>rary  loss  of  earnings.  The  ,  liail  Ul  3,, ,j,egg  I  .shortly  on  the  (Ireal  .Slave  L.-ike 

St-  Lawrence  Corpn  ;  gold  .sUll  remains  m  the  mine  and.  ;  BV  JOHN  KI.VGSLEY.  print.  3.0  yards;  wool  cloth.  .3  P®0P®®M  ^'^^'T-  '  Address  Roy  iJit- 

Please  advise  me,  through  your  '  ®f  For  u.K.  information  Office  vard.s*  flannel.  .2  yards;  relanese  tenhonse,  Hitlenhouse  &  Co..  226 

Hints  to  Investors  columns,  re- j  P®°P®®®-'’  ^  commercial  pro-  J,,.  ,  3yon  material,  .7  yards;  flan-  Sli'cet.  Toronto.  ( 

garding  the  common  stock  of  St.  i*^®®®®  '’®  lengthened  to  the  Imports  int-i  the  U.K.  for  the  |  terials.  on  which  Britain  is  .so  de-  u  yards. 

I.Awrpnce  Corporation.  I  have  |  ®’‘'^®''''  ^l’®  shutdown  in  opera-  fir.st  half  of  this  year  reached  a  i  pendent  for  her  manuf.acluring  Footwear:  nien'.s  work  boots,  "Giant  Ma.scot".  A  progre.s.s  re- 

some  shares  which  cost  me  about  |  rions.  total  value  of  £1,8.56  million  or  no  j  needs.  Taking  the  year  1950  as  o  q  pairs;  men's  oxfords,  .7  pair.<:  P‘"  l  Hii-s  Kmish  Columbia 

$.30  a  share  earlier  this  year  and  Not  to  be  overlooked  by  the  j  less  than  43  per  cent  more  than  |  100,  the  price  index  for  all  im- !  , libbers.  3.5  pairs:  women's  !  P®”P®”'’’'  '^®®®'  P>'cpared  and  is 

I  have  been  wondering  whether  or  |  Hollinger  shareholder  is  company's  the  average  for  the  year  1950.  Ex-  ports  rose  between  June  1950  and  j-hges  2.0  pairs.  |  (iv^'lable  fi-oiii  Tiie  Western  City 

not  I  should  take  my  profit  at  '  interest  in  big  iron  ore  develop- j  ports  increase',!  in  value  by  14  per  j  June  thi.s  yea>-  from  98  to  143.  '’  clothes  and  food  add  up  to  ! Ma.scot  is  a 

today’s  market.  B.A.,  .Shaw ini-  nients  in  Labrador  and  Ungava  j  cent  to  £1,240  million.  3'he  result  i  Raw’  material  prices  jumped,  how-  p9,,  \\-'y  or  an  even  13';  c<jnsolidation  of  inipoitant  base 

gan  Falls.  section  of  Quebec.  When,  these  of  these  visible  trade  transactions,  i  ever,  by  almost  90  per  cent  to  176.  '  metal  claims  on  wliicli  pi'ofitable 

f  4fi  4"  <5t  P®°P®®ri®s  come  into  production  j  after  allow'ing  for  re-exports  of  j  h-  H-  >(■  piiP  .iveiage  expenditure  per - - 

At  current  level.s  ot  b-4(^  "  about  2  years  or  .so  from  now,  I  £64  million,  was  a  deficit  of  ,£552;  British  expo’t  prices  leave  ti-sen  :  ,,3,3143  being  reckoned  at  Sl.lKi.O.  (  hangi’  considciably.  but  the  per- 

Lawrence  Corp.  common  would  '  Hollinger  will  benefit  |  million  compaied  with  a  deficit  of  much  more  slowly.  The  mcrea.se  fg,!,,]  costs  $113  at  this  rate,  and  centago  of  index  will  leiiiam  aliout 

appear  to  be  amply  pneed  in  ®®- .  considerably.  i  £348  million  for  the  whole  of  1950.  !  over  the  same  twelve-month  per- .  ,^^lg,l3Pj,  3t  $165.8.  ri’a-  same,  when  1  tu’  new  index  is 


V/e  are  pleased  +0  announce  that 


print.  3.0  yards;  wool  cloth.  .,'1  I  property  NWT.  ( .Mldress  Roy  l.it- 
vards:  flannel.  .2  yards;  eelanese  h®nhouse.  RiUenhou.se  &  Co..  ‘226 
or  ravon  material,  .7  yards;  flan- Slieet.  loionto. ) 


elette,  .2  yards. 

F'ootwear:  nien'.s  w’oric  boots, 
2.0  jiaii's;  men's  oxfords,  .7  pairs: 
men's  nibbeis.  3.5  pairs:  women's 


Clothes  and  food  add  up  to 


At  cunent  level.s  of  6-4  (  -  t .  ^bout  2  year.s  or  .so  from  now,  i  £64  million,  was  a  deficit  of  £552!  British  expo’  t  prices  trjve  l  i.sen' 
Lawrence  Corp.  common  w’ould  '  megme.  of  Hollinger  will  benefit  |  million  compaied  with  a  deficit  of  much  moie  slowly.  The  mcrea.se 
appear  to  be  amp  y  pi  iced  in  ®®- .  considerably.  £348  million  for  the  whole  of  1950.  !  over  the  same  twelve-month  per- 

lation  to  early  outlook  for  com- |  -  Aitemnts  to  draw  anv  conclu-  i®®'  "as  from  99  to  120  for  all 

pany  and  current  operations.  i  ||  (jorbv  Distillery  sions  from  the  six  months’  figures  items,  and  in  the  case  of  manufar- 

Company  reported  earnings  for:  •  .  sions  nom  me  six  monins  nguies  ..-ainh  tho 

last  vear  at  a  new  high  peak  •  »'ave  been  told  that  the  stock  as  they  affect  the  U.K.'s  overall  ^ired  goods,  which  make  up  the 
equivalent  after  dividend  o^  2  i  «f  <’«rby’s  Histilleries  is  a  good  balance  'of  trade  position  must  great  bulk  o<4  exports  tne  rise  j 

classes  of  preferred  stock  then  I  today  for  market  possibilities,  take  into  account  two  factors,  was  20  points  to  119.  It  is  inter- 1 

ciasse.s  01  prererrea  siock  men  .  j  '  *  «  i„,.„,4  vrirc=t  mainiv  herAiise  naif  of  the  esting  to  note  that  the  rise  in  the; 

ouLstanding  to  $1.77  a  share  on  ">•!  you,  111  your  Hints  to  Invest-  Mist,  ma»nl>  because  pait  ot  the  »  mamlfact  ired 

common  stock.  Both  classes  of  i  ors  page,  give  some  information  freight  and  ir..su.ance  included  in  ^ou  "hf  bv  grUafn 

nreferred  were  called  for  redeiiTn- I  about  this  company,  how  it  is  the  unport  figures  is  payable  to  goods  bougnt  bj  Britain  was  as 

preierieu  were  taiicu  101  leuemp  1  .  .  .4  oHtich  ..ociHonts  th*.  cran  nf  f552  much  as  33  points  to  131,  possib  y 

tion  July  16th.  as  w’ere  tw'o  class-  ; ''omg  and  what  its  prospects  Bi  ish  lesidenUs.  the  gap  of  £oo2  '  ;  ^  Z 

es  of  nreferred  stock  of  St  Law’-  '  arc.— P.f Verdun.  million  is  only  a  cnide  indication  oecause  mev  aie  le.s  ni„lil.v  pro 

es  ot  preteiiea  stocic  ot  ht.  uaw  ,  movement  of  the  let  bal-  cessed  m  some  instances  than  arc 

rence  Paper  .subsidiary.  On  basis  |  H.  Corby  Distillery  Ltd.,  former-  Secondly  account  has  to  be  British  exports.  ! 

of  presently  outstanding  914,087  |  ly  Canadian  Industrial  Alcohol  .  f  .  Zeeints  from  ship-  Fortunately,  there  are  indica- 

shares  of  St.  Lawrence  Corp.  |  Co.  Ltd.  operates  a  distillery  at  insurance,  oik  ‘interest  and  t'ons  that  the  rise  m  import; 

common  stock,  and  allowing  foi  j  Corbyville,  Ont.,  where  it  pro-  g^ber  “invisible"  items  when  leck-  P®*®®s  is  beginning  to  slow  dow’n.  1 

elimination  of  preferred  dividend  '  duces  rye  whiskies  which  have  an  g^j^^  ^be  final  outcome.  During  June,  the  increase  in  the 

requirements  of  St.  Lawrence  j  established  market  throughout  “  .  .  ’  .  total  inde.x  was  only  one  point,  ! 

Paper,  la.st  year's  earnings  were  ,  Canada  under  the  Corby  and  Wiser  '^'b®  Ueight  and  insurance  items  materials,  after  iump- 

.  4  .  '  *  _  K«  v-a/'.L'/'vm.v.  1  oa  fdn  nai’  r\r  Jr, 
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-ETRICK-. SCARLETT  &  Co. 

Members  of  the  Toronto  Stock  Exchange 
Members  of  Montreal  Curb  Market 


132  St.  James  St.  W. 


Montreal 


NEW  1S.81  E 


equivalent  to  about  $4  a  share  on  brand  names.  Also  produces  sev-  be  reckon'.’.!  as  ten  per  cent  or  ^2  points  between  December 
St.  Lawrence  common.  '  eral  well-know’n  brands  of  gin  and  ®’®®®  of  imports,  so  the  dedU'Ction  unchanged.  Ex- 

Interim  earnings  statement  for  j  controls  Scottish  distillery  or-  here  might  be  ot  the  order  of  some  ju^giy  ^g  continue 

first  quarter  of  this  year  shows  ^anization  of  Robert  McNish  &  million  for  the  half  year.  In-  ^  v  hile  at  any  rate, 

net  after  all  charges  up  over  Co.  Ltd.  of  Gla.sgow.  Througn  b'®  earnings  will  not  be  knovvn  ^  easilv  prove,  therefore,  I 

- - -  e...  ......  till  about  October:  last  year  the  ^bat  the  trade  figures  for  the ' 


Both  Scries  of  Bonds  having  lu-rii  .'iold,  this  advcrliscinciU  ajipears  as  a  mailer  of  record  only. 

$7,()()(M)0() 

Barviie  Mines  Liiuited 

(.\<»  IVrstmal  l-ial»ililv) 

(liK'orporali'd  under  the  Ians  of  tlie  I’rovincc  of  Ontario) 

S.‘5,()()(),00()  5%  Firsl  .Morl^agc  Sinking  l’'iiii(l  Bonds.  Sorios  \ 


$200,000  from  figure  for  same  per-  j  subsidiaries,  also  manufactures 
lod  la.st  year  at  $1,641,811  as  various  types  of  industrial  alcohol 
rompared  with  $1,136,610.  In- '  and  acts  a.s  Canadian  distributor 
crease  of  $10  a  ton  in  selling  of  imported  liqueurs  and  wine.s. 
price  of  newsprint  should  find  During  past  year  company  com-  j 
some  reflection  in  second  half  ,  pleted  arrangements  for  popular-  | 


st  year  at  $1,641,811  as  '  various  types  of  industrial  alcohol  ®®''  *b®  whole  jear  gg,33g3g,.  niorths  represent  the 

red  with  $1,136,610.  In- '  and  acts  a.s  Canadian  distributor  bidnon.  worst  that  Britain  has  to  face  and 


$  1,()0(),0()()  5%  I'irsl  MiH’lgagu  Sinking  riiiid  Bond.s  Sork's  B 

varrviii"  Sloi  k  Purchase  ^\  arranls 


¥  ¥  ¥ 

Even  after  allowing  these  de¬ 
ductions.  however,  there  is  l.ttle 
doubt  that  the  overall  balance  will 
show  a  deficit  for  the  first  half  of 
the  year,  whe,i  imports  for  stock-  I 
piling  are  taken  into  account. 


that  the  adverse  balance  will  grad- ' 
ually  grow  le.ss  during  the  autumn  i 
and  winter.  i 

Any  failure  to  reach  the  objec-  | 
live  of  a  balance  of  payments  on  ' 
current  account  will  not  be  allow-  j 
ed  to  affect  the  fulfilment  of' 


To  be  dated  .'August  1,  IQ-jl 


To  mature  .'\ugust  1,  1956 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 

ABITIBI  POWER  &  PAPER  CO. 

LIMITED 

Write,  or  phone  HA.  8281  for  a  copy 
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Mont  real  ('urb  Market 
l)iret:t  |ii'i>ule  wire  eotiiii'i'littiis  Mitli 

M 

INVESTMENT 

DEALERS 

I  On  a  volume  basis,  the  increases,  Britain’s  programme  of  rearma- : 
I  compared  with  1950  averages,  men£  The  Chancellor  of  the  Ex- 
were  about  tw  elve  per  cent  for  chequer  has  indicated  clearly  that : 
I  imports  and  .some  three  to  four  £be  increased  import  bill  must  be 
Iper  cent  for  exports.  The  reasons  paid  for  by  raising  the  level  of 
for  the  change  in  the  trend  of  the  exports,  and  for  this  it  will  be! 
U.K.'s  trade  can  be  summarized  necessary  to  increa.se  the  quan- 

tity  of  goods  shipped  overseas.  If 

1.  The  rising  tide  of  world  in- 1  tliese  goods  cannot  be  provided  by 
flation  has  inevitably  affected  increasing  production,  then  more ' 
prices  of  Britain's  imports  much  supplies  than  was  anticipated 
more  than  prices  of  her  exports,  will  have  to  be  diverted  from  the 

2.  Imports  have  been  stimulated  home  market.  If  the  factories 

by  raw  materia!  needs  of  the  "cannot  provide  enough  for  de- 
£4700  million,  three-year  rearma-  fence  orders  and  for  exports  and 
ment  programme  and  by  stock-  to  maintain  home  consumption 
piling  purchases.  then,  for  the  time  being,  iiome 

3.  To  some  extent  there  has  consumption  will  have  to  suffer."  1 

been  a  seasonal  increase  in  im-  O®*®  might  add  that  the  British 
ports.  w'ill  not  view  with  equanimity  the 

4.  Consumer  demand  has  le-  alternative  of  drawing  on  their 

maineu  strong  in  the  U.K.  largely  I  ®®''**^ri’®*.v  limited  gold  and  other 
tliroiigli  pui'i'hases  made  in  an- i  to  a  current  tiade' 

ticipalion  of  rising  prices,  and  this  d®tic'il;  tliey  would  rather  find  a 
lias  for  the  lime  being  lessened  mvans  to  cut  down  Itieir  less  es-  | 
the  force.s  stimulating  exports.  sential  impoi ts,  alllioiigli  it 

Ot  these  factors,  the  major  would  be  witli  the  greatest  tin- ; 
cause  of  the  adverse  movement  willingness.  Tliey  have,  however.  [ 
has  been  a  sharp  deterio.'’atii)n  in  considerable  confidence  in  their 
the  terms  of  trade.  The  impact  expirt  trade  w  hich  they  liave  fos- 
has  moreover  been  pai  (irularly  ’  tered  .so  rarclully  since  the  war. 
i  severe  in  the  field  of  raw  ma-  ended.  ' 


The  pavincnt  of  the  principal  of  and  premium  (if  any)  and  interest  on  the  .Scries  A  Hond.s  and  Series 
H  Honds.  whicli  will  rank  pari  pas.sn  as  to  security,  will  he  unconditionally  guaranteed  by  Golden 
Manitou  Mines  Limited  (.\o  J’crsonal  Liahilily). 

'rnistee:  Xalional  Trust  Company,  Limited 

Tn  the  opinion  of  Counsel,  llie  Scries  A  and  Scries  II  Bonds  will  be  invcstnicnls  in  wliii  !i 
Tile  Canadian  and  British  Insurance  Companies  .Act,  19.52,  as  amended,  stales  that  com¬ 
panies  registered  under  Part  HI  lliercof  may,  williont  availing  ihenisi'lves  lor  tlial  fnir- 
posc  of  the  provisions  of  subsection  (■))  of  Section  6U  of  said  .\cl,  invest  tlicir  funds. 

The  Series  Bonds  have  lieen  sold  privatelv.  We,  as  ])rincipals,  oiler  the  Series  B  Bonds  il,  as  and  wlicn 
issued  and  accepted  by  us  and  sulijccl  to  the  approval  of  all  legal  mailer^  on  liehall  of  tlie  (aimpanv  liy 
Messrs.  Hughes,  Agar,  .\mys  &  Steen,  Toronto,  and  on  oiir  heliall  by  .Messrs.  Burden,  Elliot,  Kelley, 
Palmer  &  Sankey,  Toronto. 

Pl’ice:  99  and  acoriied  intrrt'st 

It  is  expected  that  Bonds  in  interim  form  will  be  ready  lor  delivery  on  or  about  August  15,  1951. 

A  prospectus  will  be  fnrni.'lied  promptly  upon  reipiesl. 


iMcLeod,  Yoiiii",  W  oir  &  (jnii[»aHy 

Limited 


Milner,  R«ss  &  Co. 

W.  C.  Pillielil  &  Coinpauy, 

l.Imiled 

ii.  G.  1ieaid)k‘ii  Co., 

I.imited 


Nokilt,  Tliomson  tS:  Cotnpany, 
I  .iiiiiteil 

Janies  Rieliardsoii  x'C  Sons 
Di  aper  Dokie  tK:  Company 


8  THE  FINANCIAL  TIMES,  AEOf^ST  3,  1J>51 


Two  Great  Engineering  Concepts  ! 

Produced  Opposed-Piston  Engine  i 

Invention  of  Dr.  Diesel  in  1897  Revolutionized! 

Internal  Combustion  Engine  While  Opposed- 

Piston  Principle  Developed  by  Fairbanics-Morse  ' 

The  Fairbanhs-Morse  Opposed-  next  combustion  in  a  small  space  ! 
Piston  Diesel  Engine  —  heart  of  between  the  two  piston-heads.  ! 
the  new  Kingston-built  Consolida-  In  effect,  the  Fairbanks-Morse 
tion  Locomotive,  and  the  most  Opposed  -  Piston  Diesel  actually 
compact  power  plant  in  the  world  consists  of  two  engines,  one  in- 
-is  the  product  of  two  great  en-  verted  above  the  other  -  and  this 
gineerlng  concepts.  unique  arrangement  occupies  the 

One  was  an  idea  in  the  mind  of  floor  space  equivalent  to  an  engine  i 
t  brilliant  German  engineer,  Dr.  '^^'f  \vith  comparatl\e- 

Rudolph  Diesel.  It  was  back  in  !  'X  I'tflP  added  height.  | 

1892  that  Diesel,  dissatisfied  with  ,  Opposed-Piston  design  comple- 
the  performance  of  existing  en-  eliminates  cylinder  heads, 

gines,  began  to  study  a  ghenom-  Uner  joints,  valves,  rocker  arms  ; 


Host  at  Celebration 


CLC  Top  Men 


First  Diesel-Electric  Road 
Locomotive  Built  At  Kingston 

Dedication  this  week  of  the  Can-  road  transportation.  Subsequent 


ij  I  cinnati.  he  w  as  al.so  a  Diesel  en-  and  later,  manager  of  engineering  i  b*  ■  pi  •  i 

at  i  t  w  I”"  "^‘'"•irirst  L/iesehtlectric  Koad 

^  tWSen  research  and  design  deparOnent  He  became  works  manager  of  the 

I  •  'for  another  American  manufac-  Canadian  Locomotive  Company  in  I  X.*  D  *lx  Ax  I/*  J. 

I - 1 1  turer  of  heavy  equipment.  April  of  this  year.  LOCOITIOtlVC  DUIIt  At  IxInOStOR 

i  Robert  II.  Morse,  Jr.,  president  During  World  War  II.  Mr.  Muel-  if  »  »  Tt 

I  and  general  manager  of  the  Ca-  i  l®r  was  associated  with  the  Mas-  y,  |j.  Peterson,  director,  C.L.C. 

!  nadian  ocomotive  Companv,  is  !  sachussets  Institute  of  Technology  As  soon  as  V.  H.  Peterson  finished  i  |^®u'cation  tins  w^ek  of  the  Can-  road  transportation.  Subsequent 

I  also  president  of  Fairbanks,  Morse  as  a  research  design  consultant,  public  school  in  Waterbury,  Conn.,  ,  Company's  new  .  ly,  it  was  used  in  central  Canada 

I&  Co..  Chicago,  and  member  of  a  working  on  gas  turbines  for  U.S.  i,e  went  to  work  as  a  draftsman,  i  Diesel.  ‘City  of  .  hauling  important  C.N.R.  traina, 

!  famous  American  family  of  busi-  Navy  submarines.  Also  during  the  But  it  wasn't  long  until  he  was  ^'■‘n^ston  ,  recalls  the  excitement  and  then  tiie  two  units  were  used 

ness  pioneers.  "'ar,  Mr.  Mueller,  at  the  request  back  in  school  again  _  having  enthu.sia.sm  that  greeted  ,  separately,  the  second  being  nuni 

i  Mr  Morse  became  president  of  i  cd^'ca-  won  a  scholarship  that  took  him  I 

CLC  in  June  1950  and  12  I  courses  at  Cornell  Univer-  to  the  Rensselaer  Polytechnic  In- ' C.L.C.  s  shops  in  King.stoii,  No.  9001  was  retired.  During 

'  months  later  assumed,  in  addition.  at  North  Carolina  State  stitute  at  Troy.  N.Y.  Today  he  is  o?® ^ 

i  the  duties  of  eeneral  manager  'University  for  the  instruction  of  a  director  of  the  Canadian  Loco-  ,  U.N.R.  No.  9000,  the  worlds  of  the  world  had  prevented  any 
I  Under  his  direction,  the  present  I  the  operation  of  |  motive  Company.  Kingston.  Onta-  ^  [‘"t  Diesel-electric  road  locomo-  j  ^rther  work  on  diesel  experi 

I  program  of  Diesel-Electric  Loco-  ^^tesel  marine  power  plants.  ;  ho,  and  vice-president  in  charge  |  i  1  • 

i  motive  building  w.as  initiated  at  ^  ^  railroad  sales,  Fairbanks,  !  ,  .  ,  ,  mntivp  nniwer  fnr  tho  I  unit.  No.  9000,  lived 

'  C.L.C..  a.s  well  as  C.L.C.  oxiJfansion  U.  R.  E.  Dane,  vice-president.  Mor.se  &  Co.,  Chicago.  <  I  Participate  in  the  World  War 

already  under  way  -  into  other  ^®rretary-treasurer.  In  1942,  war- 1  Mr.  Peterson  joined  Fairbanks-  |  h.  in  1941,  it  was  taken  over  by 

I  fields,  notably  the  production  of  '  time  expansion  at  the  Canadian  '  Morse  in  May,  1946,  as  manager  I  ^  radical  new  locomo-  ;  the  Government  and  rebuilt  in  the 

!  pumps  and  home  water  .sy.stems.  I  locomotive  Co..  Kingston,  neces- ,  of  eastern  sales,  at  New  York.  A  i  tu- r- m  d  U.N.R.  Tran.scona  shops,  covered 

I  sitated  a  complete  revamping  of  few  months  later  he  was  trans-  '  , 'vith  armor  to  resemble  a  box  car. 

!  Joseph  J.  Jarrell,  vice-president.  ,  «  operational  systenw.  i  ferred  to  the  company's  headquar-  '  ^bTdesLnhfg  S -m 

j  manuf.acturing.  C.L.C..  rose  fronJ  ^  ®P^"t  nine  ,  ters  in  Chicago  and  aPPo‘nt®<l  I  pp^.^red  passenger  car  No  15820  '  f  Tr  fi. 

ej.ss.  months  working  on  this  assign-  |  manager  of  the  Railroad  Division.  passenger  cai.iNo.  an  armoured  tram  on  the  Pacific 


I 


„ - -  — „ —  — - „  .  '  Joseph  J.  Jarrell,  vice-president. 

enon  of  phvsics  lohg  known  but  ''ud  push  rod.s.  In  non-techmeal  ;  p.,  H.  MORSE,  Jr,,  president  |  manufacturing,  C.L.C..  rose  from 

never  before  used  -  air  under  language  this  can  be  summed  up  and  chief  executive  of  Canadian  |  ^  vice-president  dur- 

pressure  becomes  hot.  "UTiy  not  by  fact  that  the  "O-P  Engine  ha.s  '  Locomotive  is  ^  uninterrupted 

then.”  mu.sed  the  Doctor,  "increase  S  t.-  service  with  the  comnanv.  Few 


*^nn^nr!.rr..r,rii  ■  I'epre.sentative  of  a  Mont-  He  became  a  C.L.C.  director  in  *^**5  **^®  *"  NorUi  Am-  Coast  as  a  defence  measure.  Re 

".mninv  Vpvv  'eal  firm  of  industrial  and  man-  June  1950.  and  was  appointed  to  i  sending  it  the  2,930  turned  to  the  railway  at  the 

(ompany.  hew  ;  on  .r.r„ni»ti„cr  i,i=  tr»irhor,i,o.xr„...»  I  n.'les  between  Montreal  and  Van- '  war's  end.  the  armour  niate  wac 


IZt'  p;es"ure“rnd"'Ttr‘cons;que“;^  ventional  Diesels^-  that  is.  40-  ;  ®Xe'"immmee"  of "  The'cana:  men'Tn  SnLdf  kn^Tore'  aboul  !  ^  engineers.  On  completing  his  pres;nt  Fairbanks-Morse  posi-  I  "^ver  onTwaiTun  ^at  took  onW  '  T*"®  T  «ie  armour  plate  was 

heat  until  the  fuel  injected  into  fewei-  points  at  which  wear  ® Fairbanks-Morse,  Co.  Ltd.  I  locomotive  building  than  he  does.  I  ^  6^  hourr  Xooks  ^  it  operated  between 

the  cvlinder  would  icnite  and  burn  possible  breakdown  can  occur.  ,  „  u-  .  1  Dane  was  invited  by  U  illiam  Ca-  if  4^  #  , »™o«s  saw  tne  Quebec  City  and  Edmundston  for 

with  a  comnleteness  and  efficien- '  Other  obvious  benefits  of  this  de-  |  i  ,  career  at  C.L.C.  j  C.L.C.  president,  to  i  G.  H.  Lloyd,  sales  manager,  '  Possjbilities  of  diesel  power  for  15  months  In  regular  passengei 

Tv  Lver  bTforrknow-n  in  internal  sign  are  greatlv  reduced  weight;  ^  designed  the  '  O-P  '  Engine  prima-  ,  m  1906.  '  Joe  Jarrell  has  since  3,  comptroller.  '  mining  and  pro,  ess  equipment,  !  purposes  and  set  about  service  before  it.  too.  was  re 

eLbustion  ^ines  -  consumption  per  horse-  l  ily  for  railroad  Die.sel-electric  ^  served  in  practically  every  depart-  Appointed  secretarv-treasurer  i  C.L.C.,  has  made  his  headquarters  !  "1^“'  anical  engineers  1  tired. 

eombustion  en  ines^  Produced:  easier,  faster.  ,  service.  But  the  features  that  ment  of  the  company  in  a  great  1950  Dane  became  a  '  in  Toronto  .since  he  joined  the  i  ^  ,  The  original  9000  was  not  long 

After  an  initial  failure  --  h  s  i^as  costly  maintenance;  and  vast- !  make  an  efficient  Die.sel  locomo- :  variety  of  capacities,  including  I  ^  l.C.  vice-president  in  January.  1  companv  in  1929.  He  is  president : ?*at  could  P>^11  Pf3sengcr  1 
first  engine  exploded  and  nearl>  ,  .  reliability,  tive  engine  -  notably  great  power  cost  accountant,  piecework  and  ,  1951  !  Engineer's  Club  of  Toronto.  !  ^'•®'"®  T'  /®®V  the  7700  later  renumbered  77  for 

St  W  orkeT  Th?  vea r  w  as  lid"  Of  course.  Fairbanks-Morse  en-  in  very  compact  space,  with  min-  schedule  supe.  yisoi .  and  estimat-  ;  4,  4^  „  '  and  since  1912  ha.s  been  a  member  1  ^hree  years  of  planning  and  conveniences.  No.  77,  a  400  horse 

hat  ’  ';®®  gineers  subjected  this  radical  con-  imum  weight  -  are  the  very  I  >ng  cuS'neer  In  1941.  he  became  j  weiffenbach.  works  man-  i  of  the  Canadian  Institute  of  Min-  i  C.N.R  No  9000.  ,  switcher,  was  put  in  oper 

the  e\ent  one  of  the  ou  g  several  years  of  experi-  characteristics  mast  needed  in  sub- |  assistant  to  the  president  and  gen- j  c.L.C.  When  J.  F.  ( Jack)  j  ing  and  Metallurgy.  atlon  in  May,  1930,  and  is  still 


R-ith  a  completeness  and  efficien- '  Other  obvious  benefits  of  this  de- 


the  event  one 


power  out  of  a  pound  of  fuel  than  -  f  Fairbanks 


anks-Morse  Opposed-  The  U.S.  Navy  has  estimated  that  and  general  manager;  and  m  19ol  1  superintendends  the  build-  I  remaining  with  this  companv  un-  j  ®®^  oy*-  ou  >Ls  j 

any  other  type  of  prime  mover,  pjgtori  design.  A  year  later,  the  by  the  end  of  World  War  II  about  1  relinquished  the  general  manager-  J  jj^g  powerful  Fairbanks-  :  til  1929.  As  manager  of  Canadian  1  trial  run  to  Brockville,  a  dis-  i 

The  finest  aviation  gasoline  en-  ..Q-p”  engines  were  in-stallod  half  the  submarines  in  its  gigantic  -‘*P‘P  ‘o  turn  his  attention  more  [  Consolidated  Diesel  loco-  I  Fairbanks-Morse'a  steam  goods  ;  miles  on  November  20, 

gine  sometimes  gets  about  25  per  g,  auxiliary  Diesel  electric  gen-  two-ocean  navy  were  powered  by  directly  to  problems  connected  ;  motives  to  which  he  has  made  I  department,  he  supervised  the  en-  speed,  but  as  the 

cent  of  the  total  power  available  in  grating  sets  in  the  famous  U.S.  Fairbanks  -  Mor.«e  Opposed-Pi.ston  "ith  manufacturing.  :  significant  design  and  engineering  i  gineering  and  installation  of  Can-  ''®‘ 

«.  pound  of  fuel:  your  own  auto-  gji-graft  carriers  Yorktown  and  engines,  '  ^  *  1  contributions.  '  ada'.s  first  powdered  coal  furnace  ; 

mobile  engine  probaly  gives  you  Enterprise.  But  this  was  only  ai  Toclav.  these  unique  and  versa-  (Jeorge  .4.  Mueller,  vice-presi- j  a  mechanical  engineer  and  |  for  use  in  steam  heating.  'Continued  the  1,5  miles  to  Mont- 

about  20  per  cent;  the  ordinary  pjggj.yjjg  bgg-inning  for  an  engine  tile  engines  are  in  wide  demand  f*®ut.  sales.  C.L.C..  was  appointed  |  graduate  ('34)  of  the  University  . . . . -  I"®®*  reached  a  speed  at 

steam  locomotive  gives  from  6  to  t^at  was  to  become  one  of  the  pot  only  for  locomotive  and  nia-  vice-president  in  charge  of  sales  ;  of  Michigan  at  Ann  Arbor.  Mr.  Washington  —  United  states  I  “™®®  ”’“®®  P®'’ 

8  per  cent:  the  still-experimenta  Inmost  successful  Diesels  ever  built,  jine  oovver  but  also  for  industriaU  ^o>'  *-*''®  Canadian  Locomotive  Co.  ;  Weiffenbach  worked  for  12  vears  farmers  boosted  cotton  planting  Pretentious  Undertaking 


the  new  ‘‘City  of  Kingston”,  rug 
ged  old  No.  77  points  up  the  tre 
mendous  advances  in  Diesel  Loco 
motion  that  have  been  achieved  In 
two  decades. 


m.  puuiiu  01  luei.  ,uui  auiv.  aircraft  earners  lorktown  and  engines,  t  t  t  i  contributions.  '  ada's  first  powdered  coal  furnace!  ^  ,  A  Danish  seaside  hotel  has  in 

mobile  engine  probaly  gives  you  Enterprise.  But  this  was  only  ai  Toclav.  these  unique  and  versa-  George  A.  Mueller,  vice-presi- j  a  mechanical  engineer  and  i  for  use  in  steam  heating.  'Continued  the  1,5  miles  to  Mont-  ^  rainy  weather 

about  20  per  cent;  the  ordinary  pipgj.ppg  beginning  for  an  engine  tile  engines  are  in  wide  demand  sales.  C.L.C..  was  appointed  ;  graduate  ('34)  of  the  University  . . . . -  !  J"®®*  reached  a  speed  at  j„gurance  for  its  guests.  The  pro 

steam  locomotive  gives  from  6  to  t^at  was  to  become  one  of  the  ppt  only  for  locomotive  and  nia-  vice-president  in  charge  of  sales  ;  of  Michigan  at  Ann  Arbor.  Mr.  Washington  —  United  States  times  of  66  miles  per  nour.  prietor  gives  board  and  lodging 

8  per  cent:  the  still-e.\perimen  a  |  p^pst  successful  Diesels  ever  built,  jine  power  but  also  for  industrial  tor  the  Canadian  Locomotive  Co.  j  Weiffenbach  worked  for  12  years  (farmers  boosted  cotton  planting  Pretentious  Undertaking  Irg^  jf  jb  rains  for  more  than  four 

steam  turbine  locomotii  e  \  le  ,  s  ;  jp  1939^  the  “O-P"  engine  was  jjpplications  and  for  commodity  . 'ti  November.  1950.  but  he  is  no  I  on  the  problems  of  Diesel-Electric  by  .58  per  cent  this  year  to  reach  Its  first  official  run  came  on  hours  a  day! 

only  about  10  per  cent.  ut  successfully  initiated  into  railro3d  electric  -  generatin^r  stations.  jn  I  locomotion  with  the  Electro-Mo-  a.  g’overnment  goal  designed  to  August  26,  1929,  as  a  more  pre-  - - - 

engine  pioneered  b.\  Dr.  i®se  ®x- ■  Djgggj.gjgptric  service  in  the  U.S.  only  a  few  short  years  the  aggre- j  Diesel  locomotives.  'tive  Division  of  General  Motors,  prevent  a  critical  shortage,  the  !  tentious  undertaking.  Coupled  One  kilowatt-hour  of  electricity, 

tracts  from  e\er>  poun,  o  ut  the  Southern  Railway  Sys-  gate  of  Fairbanks-Morse  Opposed-  Prior  to  his  present  appoint-  For  several  years,  he  was  locomo-  Agriculture  Department  reports.  I  ahead  of  the  railway's  crack  ‘‘In-  which  only  costs  an  average  of  a 

S6  per  cent  of  its  power.  I  Later  in  that  same  year,  the  pjgton  engine.s  placed  in  .service  :  ment,  Mr.  Mueller  (whose  name  is  tive  development  engineer  .at  the  -  I  tcmational  Limited"  it  raced  be-  cent  or  two,  will  run  a  washing- 

Furthermore,  the  Diesel  engine,  u.S.  Navy  pre-empted  the  entire  totals  5.000.000  horsepower.  Up  to  '  pronounced  "Miller”)  was  —  as  Electro-Motive  plant  at  La  From  1939  to  1948,  the  net  tween  Montreal  and  Toronto  draw-  machine  for  four  hours;  will  pump 

burning  s  lower-grade,  cheaper  output  of  these  engines,  preventing  built  exclusively  in  the  U.S..  assistant  to  the  president  —  re-  Grange.  Illinois.  In  1946.  he  joined  value  of  industrial  production  in  ■  ing  large  crowds  to  every  station  1,200  gallons  of  W'ater  from  an 

fuel  oil.  has  a  great  advantage  in  their  further  application  for  com-  ,  -bey  will  shortly  be  produced  for  sponsible  for  the  locomotive  sales  Fairbanks.  Morse  &  Company  at  the  Province  of  Quebec  increased  '  along  the  route  as  people  heard  of  ordinary  farm  well;  will  churn 

economy  over  other  internal  com-  mercial  use  until  1944.  I  ^be  fii^st  time  in  Canada  by  the  of  a  large  American  Diesel  manu-  Chicago,  and  was  subsequently  ap-  from  .?811,000,000  to  |2, 241,000,-  |  the  coming  of  the  world's  largest  100  lbs.  of  butter;  will  run  s 

bustion  engines  which  require  for  i  Many  Applications  Canadian  Locomotive  Works  at  facturing  firm.  An  engineering  pointed  chief  engineer  of  compa-  000  or  from  $251  per  capita  of  :  and  most  powerful  diesel  electric,  three-horsepower  motor  for  25 

their  operation  costlier  fuels  such  Fairbanks-Mor.se  engineers  had  King.ston.  ;  graduate  of  the  University  of  Cin-  ny's  Diesel  Locomotive  division,  population  to  $61.1  per  capita.  i  It  forged  a  new'  pattern  in  rail-  minutes? 

as  gasoline. 

The  second  great  engineering,  -  ,  _  ,  .  - 

Idea  which  culminated  in  the  [ 

Fairbanks  -  Morse  Opposed-Pi.ston  , 

Diesel  w'as  the  opposed-piston  * 
principal  itself.  To  understand 
how  significantly  this  principle , 

contributes  to  higher  ODiesel  ef-  ;  f 

ficiency,  let's  first  take  a  look  at  BCeiNNINC  «  NEW  CHdPTEI)  IN  INI  STORY  OF  CANIOIIN  RIIU  t«  A  N  S  PO  R  T « Tl  81 

the  conventional  Diesel  engine.  ^  ^  ^  y 

The  conventional  Diesel  is  gen-  i  ' 

erally  speaking  similar  to  the  en-  ■ 
gine  that  powers  your  own  auto- 1 


mobile.  But  in  several  important 
respects,  it's  very  different  from 
a  gasoline  engine. 

A  conventional  Diesel  has  no  I 
spark  plugs,  no  carbureter,  no 
ignition  system.  It  has  instead  an 
“injection  system."  And.  of 
course,  the  Diesel  bums  a  fuel  I 
similar  to  a  good  grade  of  house¬ 
hold  furnace  oil. 

In  your  automobile'.?  engine,  air  , 
and  gasoline  are  mixed  in  the  car-  ! 
hureter  and  sucked  into  the  cylin- 1 
der,  and  this  mixture  is  compress- 1 
ed  by  the  piston  to  about  1  6th  of  : 
its  original  volume.  The  spark  [ 
'  from  the  spark  plug  sets  fire  to  the 
^mixture;  the  resulting  combination  ’ 
(or  rapid  burning)  creates  a  large  . 
volume  of  gas  under  high  pressure  ' 
which  .shoves  the  pi.ston  down;  and  ; 
force  of  this  shove— transmitted  j 
to  the  wheels  through  the  various 
connecting  rods,  gears  and  shafts  < 
—  makes  your  car  move.  j 

In  a  Diesel  engine,  aur  —  | 
ss-ithout  fuel  present  —  is  com-  j 
pr€.ssed  to  about  1  '16th  of  its  orig-  i 
inal  volume.  This  intense  com¬ 
pression,  tw’ice  that  of  a  gasoline  i 
engine,  zooms  the  temperature  of  ! 
the  air  up  to  the  vicinity  of  1.000  | 
degrees  Fahrenheit.  At  this  point.  I 
Diesel  fuel  is  injected  —  literally  | 
“shot”  into  the  cylinder  —  in  the  , 
form  of  an  exceedingly  fine  spray.  | 
The  result  is  a  combustion  that  I 
yields  unparalleled  power,  i 

How'ever,  in  a  conventional  i 
Diesel,  the  tremendously  high  j 
pressure  developed  within  the  cy¬ 
linders  requires  that  the  engine 
'head  —  the  ca.sting  bolted  to  the  j 
engine  block  to  form  the  top  of  an 
internal  combustion  engine  —  mu.st 
be  exceptionally  massive.  Even 
the  introduction  of  newer,  lighter 
metals  did  not  solve  this  problem  i 
satisfactorily.  j 

Thi.s  was  one  of  the  problem.? 
that  Fairbank.s-Mor.se  engineers  | 
had  in  mind  back  about  1930  j 
■W’hen  they  set  out  to  produce  an 
engine  that  would  meet  the  grow-  j 
ing  demand  for  Diesel.?  that  wer."'  ' 
not  only  more  efficient,  but  al.^o  | 
lighter  in  weight.  Of  cour.se,  | 
Diesel  design  and  production  '.vas  ^ 
nothing  new  at  Fairbank.s-Mor.se 
even  then:  the  company  marketed  ' 
its  first  Die.sel  engine  in  1913,  and  j 
had  long  since  established  itself  as  ; 
a  major  producer  of  Diesels  for 
marine  and  stationary  installa-  , 
tions.  ! 

Concept  .Not  New 
After  considerable  research  am 
.study,  the  engineers  decided  to  ex¬ 
periment  with  an  Oppo.sed-Piston  ! 
engine.  This  concept  w'as  not  new:  j 
the  first  Opposed-Piston  had  been  ; 
built  by  two  German  pioneer.?  in 
1892,  one  of  them  a  member  of : 
the  famous  Junker.?  famiiv.  B’lt 
much  work  remcined  to  be  done 
by  the  Fairbanks-Mors,*  men  be¬ 
fore  the  present  high-speed  engine 
was  evolved. 

In  the  Opposed  -  Pi.ston  engine  ! 
two  pi.stons  move  opposite  each 
other  in  the  same  cylinde.".  being  ^ 
driven  apart  by  one  c^nln!  co!  :- 
bustion  and  coming  together  , 
again  to  compress  air  for  the  j 


Canadian  Locomotive  Company  introduces 


IcANADIAN  lOCOMOTIVE^^ 


THE  FAIRBANKS-MORSE 
OPPOSED-PISTON  DIESEL  ENGINE.. 


Ne'w  standard  by  which 
locomotive  performance  will 
be  judged! 

KINGSTON  DIESEL  DAY— AUGUST  lit,  1951  mtht  eyes  of  the 
Canadian  railroading  world  are  focussed  today  on  Kingston, 
Ontario,  and  the  official  dedication  of  the  first  Canadian-built 
Consolidation  Diesel  Locomotive.  Industrial  and  business 
leaders  join  with  local  cifizens  in  the  observance  of '^Kingston 
Diesel  Day” — an  event  of  special  significance  for  Canada’s 
railroads  and  for  Kingston,  the  “Home  of  the  Diesel  Locomotive”. 

It  was  in  the  shops  of  the  Canadian  Locomotive  Company 
that  C.N.R.  No.  9000 — North  America’s  first  diesel-electric 
road  locomotive — was  constructed  in  1928.  Today,  Canada’s 
pioneer  builders  of  fine  railway  motive  power  are  proud  to 
introduce  an  equally  important  pace-setter. 

New  Canadian-built  Consolidation  Diesels  will  soon  be 
available  in  a  range  of  types,  sizes  and  power  ratings  for  fast 
passenger,  road  freight,  and  yard  switching  service.  Wherever 
they  are  employed,  look  for  a  new  high  in  diesel  economy 
and  efficiency. 

Truly,  Kingston  Diesel  Day  marks  the  dawn  of  a  new  era  for 
the  Canadian  Locomotive  Company  and  its  employees,  and  for 
every  Canadian  industry  in  which  rail  transportation  plays 
a  vital  part. 


Heart  of  the  Consolidation  Locomotive 

Two  pistons  in  each  cylinder,  driven  apart  by  a  central  com¬ 
bustion  ...  no  cylinder  heads  or  valves  .  .  .  40%  fewer  moving 
parts  than  other  diesels  .  .  .  more  power  in  less  space  I 
That’s  the  F-M  Opposed-Piston  Diesel  Engine,  which  sets  a 
new  standard  of  compact  efficiency  and  economy  for  locomotive 
power,  as  well  as  for  industrial  and  marine  diesel  installations. 

Over  five  million  horse  power  of  Fairbanks-Morse  Opposed- 
Piston  diesel  engines  are  already  in  use.  They  will  shortly  be 
in  full-scale  Canadian  production  in  Canadian  Locomotive 
Company  shops. 


Canadian  Locomotive  Company 
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1828 


Canada's  firs) 
Moin-line  Diesel 


1881 


Conodo's  Finuit 
Main-line  Diesel 
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Westinghouse  Equipment  Used 
In  New  "Consolidation "  Diesel 

Company  Engineers  Claim  New  Locomotive 
Has  Smoothest  Acceleration  of  Any  Diesel 
Electric  on  Canadian  Railroad  Tracks 

Kingston.  —  A  small  town,  ;  to  gain  speed  has  been  elim- 
complete  with  stores,  houses  '  inated. 

and  industry,  could  be  electri- 1  smooth  start  is  possible 

fied  with  each  1,600  HP  gen-  j  ]}ecause  the  diesel  electric  can 
erator  in  the  two-unit  Consoli-  ,  move  all  cars  slmultateously 
dation  diesel  electric  locomotive  '  f^Qm  a  stop.  The  average 
put  into  operation  here  this  I  steam  locomotive,  for  example, 
week,  hut  getting  up  full  speed  j  starts  a  train  with  all  couplings 
with  the  half-million  dollar  sjack.  The  engine  moves  first, 
power  plant  is  as  simple  as  takes  up  the  slack  in  the  first 
turning  up  the  volume  on  your  coupling  to  move  the  first  car, 
radio.  then  moves  the  second  car  and 

Canadian  Westinghouse  en-  so  on  until  the  entire  train  is  in 
gineers  claimed  that  the  new  |  motion. 

locomotive  built  by  the  Can-  |  This  piecemeal  start,  no  mat- 
adian  Locomotive  Co.  Ltd.,  has  j  tgp  cautiously  the  engineer 
the  smoothest  acceleration  of  i  operates,  results  in  something 
any  diesel  electric  put  on  Can-  !  jggg  than  a  smooth,  breeze-like 
adian  railroad  tracks.  |  gtart. 

Westinghouse  supplied  the  j 
generators,  motors  and  intricate  Multiple  Operation 

controls  that  provide  power  for  Each  of  the  self-contained 
the  latest  addition  to  the  diesel  !  electrically-powered  units  in  the 
era  and  has  the  distinction  of  i  new  locomotive  can  be  operated 
being  the  company  that  sup-  j  singly  or  in  multiple.  Under 
plied  the  electrical  equipment  |  certain  conditions  as  many  as 
for  the  first  diesel  electric  pas-  j  four  could  be  combined.  Thus 
senger  car  in  North  America  in  |  the  horsepower  can  be  doubled, 
1925  and  the  first  diesel  electric  j  tripled  or  quadrupled.  West- 
locomotive  in  North  America  •  inghouse  engineers  say  it  is  not 
In  1925  and  the  first  diesel  j  customary  to  connect  more  than 
electric  locomotive  in  North  j  four  together. 

America  for  main  line  service  j  Each  unit  is  capable  of  haul- 
in  1928.  All  were  built  and  |  jng  a  fully-loaded  train  and  one 
put  into  operation  here  in  i  engineer  at  the  controls  can 
Kingston.  j  handle  any  combination  of  units. 

Today,  there  are  score.s  of  If,  for  any  reason,  it  is  desired 
diesel  electrics  in  operation  in  to  cut  off  the  power  in  any  unit 
Canada,  but  “acceleration  in  a  multiple  hookup,  the  fire- 
through  full  .speed  range  with-  man  merely  presses  a  couple  of 
out  transition,”  engineers  say,  buttons  and  the  remaining  unit 
is  an  exclusive  feature  of  the  or  units  carry  on.  Operation 
new  locomotive  units.  To  the  of  the  Consolidation  diesel  elec- 
layman,  this  means  that  “shift-  trie  has  been  so  smoothly  work¬ 
ing  gears”  in  electrical  circuits  '  ed  out  that  this  reduction  in 
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horsepower  can  be  accomplished 
while  the  train  is  racing  along 
the  tracks. 

Units  are  connected  together 
mechanically  by  a  coupling  and 
electrically  by  heavy  “exten¬ 
sion”  lines  that  are  hooked  to¬ 
gether  about  the  same  way  you 
would  plug  in  two  household 
extension  cords. 

Diesel  Day  officials  compare 
the  operation  of  the  "City  of 
Kingston”  to  the  driving  of  a 
car,  but  actually  travelling  in 
j  the  spic  and  span  cabs  may  be 
i  cleaner  than  motoring.  With- 
;  out  any  dust  from  traffic,  loyal¬ 
ty  to  tradition  seems  about  the 
only  reason  for  the  engineer 
and  firemen  in  a  diesel  electric 
to  retain  their  denim  caps  and 
overalls. 

While  admitting  that  opera¬ 
tion  of  the  air  brakes  requires 
experience,  John  McCullum, 
Westinghouse  manager  of 
transportation  sales,  says  riui- 
ning  the  “City  of  Kingston”  is 
I  simpler  than  driving  a  car.  The 
I  diesel  electric,  he  points  out, 

}  has  no  clutch,  gear  or  transmis- 
I  sion  for  the  engineer  to  operate. 

I  The  engineer’s  throttle  takes 
1  care  of  all  this. 

Westinghouse  Conceived 

Westinghouse  engineers  con¬ 
ceived  £ind  made  practical  the 
starting  of  the  engine  by  equip¬ 
ping  the  main  generator  with 
a  starting  field,  and  using  it 
as  a  starting  motor.  It  is 
claimed  the  substantial  saving 
in  equipment  cost  resulted  in 
this  method  being  adopted  later 
by  all  other  manufacturers. 

Clearing  any  confusion  that 
may  exist  about  the  parts  play¬ 
ed  by  the  “diesel”  and  the 
“electric”  in  the  diesel  electric 
locomotive,  McCullum  gives  a 
I  simple  explanation. 

The  electric  generator,  used 
as  a  starting  motor,  “cranks” 
the  diesel  by  the  pressing  of  a 
button;  when  the  diesel  is  run- 


I  ning  it  turns  the  generator, 
producing  direct  current  power 
to  operate  the  traction  motors 
geared  to  each  of  the  four 
'  axles  on  a  unit.  This  supplies 
the  maximum  tractive  effort, 
with  all  wheels  pulling  with 
equal  power  and  utilizing  the 
full  weight  of  the  unit.  And 
I  the  weight  of  the  two  units  in 
j  the  “City  of  Kingston”  is  520,- 
000  pounds. 

j  Using  the  throttle  to  increase 
the  demand  on  the  motors  for 
I  more  locomotive  speed  or 
j  power,  instantaneously  com- 
;  pletes  complex  electrical  cir- 
i  cuits  that  step  up  the  flow  of 
!  fuel  to  the  diesel.  Power  to 
■  the  motors  is  constantly  sup¬ 
plied  from  the  generator 
through  au  automatic  load  reg¬ 
ulator  and  governor. 

j  With  these  modem  refine¬ 
ments  of  the  electrical  age,  all 


.  the  powe»  parts  of  the  loco- 1 
j  motive,  with  the  exception  of  I 
:  the  wheels,  have  disappeared  ’ 
j  under  a  colorful  casing  that ! 
!  gives  it  the  appearance  of  a 
pleasant  passenger  coach,  en¬ 
hanced  in  comfort  and  conven¬ 
ience  by  the  large  bay  window  I 
and  headlights  at  the  front  and 
rear. 

I 

j  Herbert  H.  Rogge,  president , 
of  Canadian  Westinghouse,  has 
I  already  announced  that  a  new 
I  manufacturing  building,  being 
I  constructed  in  Hamilton  as  part 
of  the  company's  $10-mil!inn  j 
expansion  program  will  provide 
additional  space  for  the  pro¬ 
duction  of  motors  and  electrical 
equipment  for  the  new-type 
locomotives. 

The  new  building  will  be 
completed  this  fall  and  will 
add  a  substantial  number  of 
employees  to  the  Westinghouse 
payroll. 


First  main  line  diesel-electric 
passenger  locomotive  in  North 
America  built  by  Canadian  Loco- 
motive  Company  in  1928. 
Westinghouse  mapufactured  aU 
the  electrical  equipment  for  this 
unit  aswell  as  for  the  first  diesel- 
electric  powered  railway  car  in 
192.S. 


A 


NEWERA 


in 


First  diesal-alectric  switching 
locomotive  for  Canadian  rail¬ 
roads  put  in  service  in  1930.  This 
Westinghouse  equipped  unit, 
still  operating,  was  built  by  Can¬ 
adian  Locomotive  Company  and 
paved  the  way  for  more  powerful 
units. 


Baiboading 
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8’T^HE  D.\Y  of  tlie  Diesel  is  here!  Disappearing  is  the  wispy  plume  of  steam  and  the  billowing  cloud  of 
X  smoke  winging  over  the  trains  that  cross  our  countryside.  As  the  shrill  wail  of  their  steam  whistles 
sinks  into  the  pages  of  history  a  new  era  in  railroading  dawns.  *  ■ 

^  Today,  the  Canadian  Locomotive  Company  Limited  and  the  city  of  Kingston,  home  of  the  Diesel- 
Electric  Locomotive  are  celebrating  Diesel  Day  to  mark  the  completion  of  the  first  “Consolidation” 

Diesel  main  line  locomotive.  This  is  another  great  forward  stride  in  the  chain  of  events  transforming 
our  railroad  travel  from  steam  to  sleek,  efficient  Diesel-Electric  operation.  The  link  that  joins  our 
Nation  is  that  thin  line  of  steel  carrying  many  million  tons  of  material  and  vast  numbers  of  people  on 
business  and  holiday  every  year.  Railroading  leapt  to  the  fore  as  a  safe  means  of  transportation  when 
Westinghouse  first  supplied  .\ir  Brakes  in  1869. 

Now,  a  new  motive  power  is  transforming  our  railroads!  Canadian  Locomotive  Company  Limited 
supplied  the  revolutionary  new  Diesel!  Westinghouse  engineering  supplied  the  electric  generators,  the 
intricate  electric  controls  and  the  powerful  motors  for  these  newest  of  railroad  locomotives.  W  hen  you 
travel,  or  in  your  home,  or  at  work,  if  it's  electric,  you  can  be  SLRE  ...  if  it’s  Westinghouse. 

you  CAN  6E  SURE . . .  if  it^ 

westinghouse 

tv  * 

1^  ,  CANADIAN  WESTINGHOUSE  COMPANY  LIMITED,  HAMILTON  CANADA 
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FitSi  ufluin.  with  the  ni 
solidation  Diesel- El 
I/Ocomocivc.  Equipped 
latest  electrical  appar: 
Westinfthouse,  this  **mo: 
pact  power  plant  in  the  \ 
railroadiniL'*  was  also  bull 
ilanadian  Locomotive  <'.< 
in  Kingston. 
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'Consolidation" 

Milestone  In 
C.L.C.'s  History 


!  Consolidation  Locomotive  Packs 
Tremendoris  But  Graceful  Power 


Ship  Movements  From 
Canadian  Ports 


flat  rectangular  bars  convenient 
for  handling  in  the  making  of  wire. 


Production  of  Big  New 
Road  Locomotive  Marks 
New  Achievement  For 
101  Year  Old  Company 

Production  of  the  Con.<501idatiori  j 
Diesel  I.ocomotivc,  completion  of  j 
which  was  celebrated  in  a  coloiii  -  | 
fill  ceremony  .at  Kingston  this  i 
week,  marked  a  new  milestone  in  | 
the  101  year  history  of  Canadian  i 
Locomotive  Co.  Ltd.  with  its  pre- | 
decessor  organizations. 

Plant  w.as  established  in  1850  ■ 
as  a  general  machinery  and  engine  j 
works  serving  the  lake  and  river  | 
transportation  industry  and  the , 
first  railway  locomotive.  Grand 
Trunk  No.  88.  was  delivered  in 
October  1856.  During  the  same 
month,  the  Grand  Trunk  Railway 
linked  Toronto,  Kingston  and 
Montreal. 

In  1856,  C.L.C.  built  five  loco-  | 
motives:  in  1857.  seven:  in  1858, 

four;  and  in  1859,  eleven.  In  the  Giant  l50-ton  Morgan  crane  at  the  Canadian  Locomoiive  Company's  13-acre  plant  at 

turbulent  rears  prior  to  1887  _  Kingston.  Ontario,  can  lift  a  completed  locomotive  on  to  its  tnicks  in  the  fascinating  oper- 

Ti-hen  nian'v  ernrinp-makinp-  com-  ation  known  *to  railroad  builders  as  "wheeling".  Here  the  crane  is  shown  hoisting  a  partially 

11  Vi  •  th  •  •  d  _  assembled  Consolidation  Diesel-electric  locomotive.  Visible  "amidships"  in  the  locomotive  on  the 

panies  fell  by  the  waysiae  floor  is  the  unique  Fairbanks-Morse  Opposed- Piston  engine  -  most  compact  power  plant  in  the 

Kingston's  annual  production  out-  world — which  powers  all  Consolidation  road  locomotives  and  is  widely  used  in  marine,  industrial, 

stripped  all  Canadian  competition.  electric  generating  and  other  applications.  By  the  end  of  World  War  II.  50  per  cent  of  the 

From  1887  to  1904.  apart  from  the  u.S.  Navy's  tremendous  two-ocean  submarine  fleet  was  poweied  by  these  Fairbanks-Morse  “OP" 

locomotive  building  done  by  the  engines,  of  which  over  5  million  horsepower  aie  now  in  use, 

railways  themselves.  Kingston  was - - - — - - 

alone  in  the  production  of  loco-  Notianal  the  first  of  its  equally  each  other  —  and  to  a  towering  |  cuum  filter,  used  in  the  pulp  ai»d 
motives  in  Canada.  famous  6100  class  4-8-4  or  North-  |  condenser  -  -  by  a  network  of  pip-  I  paper  industry  —  sucks  air  into 

The  period  was  one  of  rapid  rail-  p^n  type  locomotives.  These  aie  ■  ing  and  oversize  tubes  resembling  :  a  cloth-covered  drum,  thus  draw- 
road  expansion.  The  Grank  Trunk  dual-purpose  locomotives  equally  I  stovepipes.  With  approximately  |  ing  pulp  against  the  drum's  sur- 
(ivith  its  main  line  Riviere  du  gj  home  in  either  passenger  or  600  tubes  in  each  body,  the  Conkey  |  face.  As  the  drum  revolves,  a  fix- 
Loup  -  Montreal-Kingston-Toronto-  freight  service  and  have  been  so  j  evaporator  has  63.000  square  feet  i  ed  scraper  collects  the  pulp. 

Sarnia)  and  the  Great  Western  successful  that  the  C.N.R.  have  i  of  heating  surface  to  speed  con- i  C.L.C.  wire  bar  casting  machines 
Railway  (in  southwestern  Ontario)  since  purchased  almost  200  units  j  centration  of  numerous  liquid  j  are  used  for  casting  copper  in 
were  expanding  their  networks  and  j  of  this  ti^ie.  I  products.  |  flat  rectangular  bars  convenient 

changing  their  original  "broad  Diesel  locomotive  !  Diverse  .Applications  j  for  handling  in  the  making  of  wire. 

dard^of°4  8it”^°Afanv^oT*the*^md  C.L.C.  Among  the  most  versatile  of  , 

hroad-paue-e  locomotives _ narti-  the  Canadian  National  C.L.C.  industrial  products  are  the  j ’'•'e  a  giant  roulette  wheel,  40 

rnlarlv  those  with  inside  connected  I  ^<’umber  9000.  the  first  Selectro  vibrating  screens  which  i  As  it  slowly  re- 

CUlarlV  those  with  inside  connected  l  ■  _  .  .  ,  ...  !  volves  molten  metal  is  ooiired  into 

cvlinders  -  could  not  be  convert-  Diesel-electric  locomotive  I  have  such  amazingly  diverse  •'^P- ! 

od  to  (ho  narrou-on  oaiio-o  and  haft  -If*  the  World.  Designed  for  high- ;  plication  as  food  processing  and  moulds  neai  tne  rim.  ii,acn  ba. 
ed  to  the  narrower  gauge  and  had  |  ,  ^er\-ice  bv  C  N  R  '  Uwa^e  disnosal  As  their  name  '  walled  an  "anode")  is  sufficiently 

to  be  replaced.  Kingston  got  a  ;  passenger  service  bv  e . A. K. ,  sewage  di.sposai.  as  their  : ,  ,  .  ,  .pmoval  hv  the  time 

substantial  share  of  this  business  I  experts,  this  pioneer  locomotive  ,  suggests,  these  ingenious  industrial  j  hardened  for  lemoval  by  the  time 
substantial  snare  or  this  business.  add-d  oiorificanco  with  I  c-adP-ets  consist  of  a  vibratinp  I  the  wheel  has  almost  completed 

in  the  teeth  of  strong  American  ! °h  added  significance  with  gadgets  consist  or  a  vioratino  ,  revolution  after  noiirinp 

and  tcnpiish  comnetition  C.L.C.'s  present  expansioh  as  a  screen  which  stops  solids  but  al- '  t®'oiution  attei  pouring, 

and  English  competition.  Diesel-electric  builder  lows  nassaae  of  liauids  The  orin-  '  Similar  wheel-shaped  machines  — 

Locomotives  Getting  Bigger  |  uie.sei-eiectric  builder.  i  lows  passage  ot  liquids,  me  pint  -straiPht  line"  tvnes— 

Meanwhile,  locomotives  were  j  Many  modern  Canadian  Pacific  I  ciple  is  similar  to  that  used  by  a,  ««  conScterbv  C  L  C 

getting  bigger.  The  famous  4-4-0 1  locomotives  have  been  produced  housewife  when  she  3ha><es  » '  castine  nickel  anodes  ^ 

wheel  arrangement,  or  Eight  hi  recent  years  by  Canadian  Loco-  strainer  or  colander  filled  with  i  "  ^  ^  t 

Wheel  Standard  American  locomo- 1  motive.  Notable  among  these  is  !  to  strain  off  a  liquid.!  Best  knovvn  of  all  C.L.C.  indus- 

tive.  began  to  give  wav  to  more  ;  a  series  of  twenty  4-4-4  or  .Jubilee  i  And  the  application  to  food  pro- ;  trial  products  is  the  Akins  classi- 
powerful  tvpes  In  1880  Kingston  tvpe  locomotives  (numbers  2910  to  cessing  is  much  the  same,  except  ;  fier.  a  machine  used  in  the  separa- 

built  its  fiVst  2-6-0  or  .Mogul  type  I  2929)  built  in  1937.  These  light  that  sometimes  the  solid  is  the  ;  tion  of  such  minerals  as  gold,  silver 

for  freight  service,  and  1886  two  passenger  locomotives  were  de-  :  and  the  liquid  the  edible  -  |  and  copper  from  the  ores  in  vyhich 

2-8-0  or  Consolation  f  r  e  i  g  h  t '  signed  to  haul  new  speciallv  de- 1  as  in  production  of  tomato  juice  ■  they  are  found.  The  Akins  classi- 

locomotives  for  the  Quebec  and  I  signed  light-weight  pa.,senger  and  ketchup.  i  tier  is  usually  teamed  with  a  ball 

Lake  St.  John  Railway.  The.'e  ;  equipment  and  were  among  the]  Selectro  vibrating  screens  im- .  *  a  large  revolving  steel 

"huge"  locomotives,  with  the  un-  first  locomotives  of  this  unusual  |  prove  diced  vegetables  by  remov-  I  'l™m  in  which  ore  is  crushed  by 
p.-ecedented  number  of  eight  driv- !  wheel  arrangement  to  be  produc-  ;  ing  split  pieces  and  small  particles,  ] 

ers,  excited  much  comment  in  the  |  ed  anywhere.  C.L.C.  also  produced  as  well  as  excess  water;  they  can  |  tumble  as  the  drum  re- 

Canada  of  that  day.  many  of  the  C.P.R.'.s  most  recent ;  also  be  used  for  grading  by  size.  I 

In  1900,  the  company  —  at  that  ‘’emi  -  streamlined  2300  and  2400  ,  All  parts  of  these  screens  in  con-  |  crushed  ore  is  conveyed  to 

time  titled  the  Canadian  Locomo-  class  locomotive.^,  .  tact  with  food  products  are  made  ‘  ^  rectangular 

five  and  Engine  Company-faced  During  the  late  twenties,  C.L.C.  1  of  stainless  steel.  '  f^nk  ^  u,  « 

its  severest  crisis,  .Although  the  began  to  diversify  its  output  by  I  Selectro  vibrating  screens  aid  |  gj.  gj,j  ^  slowly 

end  of  the  Victorian  age  was  to  commencing  the  manufacture  of  ,  meat  packing  houses  in  the  c’i'’- '  revnivino- shaft  turns  n  rnntinnnns 

usher  in  the  construction  of  tens  special  heavy  equipment  for  use  in  !  posal  of  waste  by  separating  solids  |  ^^.jde.bia^ded  spiral  which  gentlv 

of  thousands  of  miles  of  railroad  Canada's  rapidly  expanding  min- 1  which  can  be  processed  into  fer- 1  rnarser  narticfps  nf 

in  the  Canadian  north  and  west  mg  industry.  Ore  clas.sifiers  were  |  tilizer  from  liquors  which  then  j  P ^ ^  J 

the  then  -  Scottish  management  among  the  first  items  produced  j  meet  the  requirements  of  mum- ,  g^ticles  of  a  fin- 

closed  the  Kingston  works  for  and  during  the  years  following,  cipal  sewage  plants.  .Among  many  i  ^  ^  ..  ^ 

eight  months  while  purchasers  for  C.L.C.  industrial  equipment  began  |  Canadian  packing  firms  using  this  j  fy^ther  treatment 

the  companj’  were  sought.  to  find  markets  in  the  food  pack- i  device  are  Canada  Packers,  Swifc  j  _ ' _ 

With  the  factory  about  to  be  ,  ing  and  processing,  chemical  and  !  Canadian  and  Burns  &  Co.  i 

di.smantled.  one  of  the  earlier  own-  metallurgical  industrie.s  as  well.  I  Vibrating  .screens  are  also  used'  CIaaF  T/\  IcCIIO 

ers,  the  Hon.  William  Harty,  join- j  Now*  under  way  at  the  C.L.C.  plant  j  in  mining,  tanning  and  a  host  of  I  ICCl  lO 

ed  with  a  group  of  other  Kingston- j  i.s  an  expanding  program  for  the  other  applications.  all**  I  /•  I 

ians  in  organizing  the  present  |  manufacture  of  Fairbanks-Mor.'e '  Food  Processing  Equipment 

Canadian  Locomotive  Co.  and.  in  pumps  used  in  industrial  and  farm  Other  C.L.C.  products  are  dc-  ^UUIllwllQI 

November,  1900.  bought  the  plant  j  installations.  signed  to  play  an  important  role  -  I 

from  the  liquidators  and  extended.  World  War  II  again  converted  i  in  food  processing.  Two  large;  Plan  Flnancinq  bv  Stock 

its  facilities.  j  the  Canadian  Locomotive  Co.  j  warm-air  drum  dryers  are  now,  D*  L*  4  D  J  *  Kl  J 

Prosperity  followed  almost  im-  plant  into  an  arsenal  producing,  '  being  built  for  Toronto  Elevators  j  Kights  to  Provide  Need* 

mediately.  By  1905  the  plant  was  among  other  war  supplies,  gun  i  Limited,  a  cereal-processing  com-  '  ed  Working  Capitol 

producing  a  record  45  locomotives  '  mounts  and  depth  charge  throwers  1  pany.  One.  of  the.se  cylindrical-  ' 

a  year  and  had  500  employees.  In  :  for  tiie  Royal  Canadian  Navy.  |  shaped  in.stallations  (identifier!  .Announcement  is  made  by  Fleet  | 

1911,  vvdth  its  annual  output  60  C.L.C.  also  assisted  in  the  pro- ;  quaintly  but  logically  as  a  crack-  Manufacturing  Ltd.  that  with  ini- j 

locomotives,  the  company  vvas  |  cessing  of  tank  armour  and  ma- |  ed  bean  conditionei- )  will  dry  13,- i  lial  contracts  worth  $7,000,000  ar- ' 
bought  by  a  Toronto  banker,  i  chine  bank  bogie  wheels.  j  000  lbs  of  soybeans  per  hour.  The  ranged  and  more  contracts  worth 

Aemilius  Jarvis,  and  a  syndicate.  Post-war  construction  has  in- '  other,  a  meal  cooler  (not  man-  many  times  that  figure  expected 
of  four  British  financiers,  and  re- 1  eluded  unusually  large  export  ufactured  for  kitchen  restaurants)  to  follow  as  the  program  pro- 

capitalized  at  $3,500,000.  orders  which  have  sent  hundreds  i  will  cool  and  remove  moisture  ;  ceeds,  arrangements  are  under- 

First  Export  Order  !  of  Kingston-built  C.L.C.  locomo-  from  10,250  lbs.  of  soybean  flakes  ,  way  for  increasing  working  ca- 

The  First  World  War  brought  fives  to  P’rance.  Belgium,  India  I  ever>' hour.  !  pital  of  company, 

bankruptcy  to  many  Canadian  rail-  and  Jamaica.  |  Another  cylindrical  warm-air!  Most  of  the  new  money  is  to  be 

roads  and  the  formation  of  the  Last  year,  controlling  interest  in  |  dryer  is  on  order  by  North  Amer-  ;  provided  by  the  offering  of  rights 
National  Railways,  largest  rail-  the  Canadian  Locomotive  Co.  was  ,  ican  Cyanamid  Limited  of  Niagara  |  to  shareholders  for  purchase  of  i 
load  system  in  North  America.  To  ;  acquired  by  Fairbanks.  .Morse  and  |  Falls,  Ont.,  for  use  in  the  chemical  '  additional  stock  at  a  price  below  | 
C.L.C.  it  brought  partial  conver-  j  Co.,  an  American  firm  with  a  ;  industry.  The  warm-air  drum  |  the  present  market  value.  One 
Sion  to  the  manufacture  of  shells  j  pioneering  history  as  colorful  and  ,  dryer  has  also  been  effective  in  ;  additional  share  is  to  be  offered 
and  other  munitions,  and  the  com- |  vigorous  as  C.L.C.'s  own.  Under  j  cutting  costs  in  the  production  of  ■  at  $1.50  per  share  for  each 
pany's  first  export  order.  In  1915,  the  guidance  of  the  new  president,  dried  milk.  five  shares  now  held.  In  the 

fifty  huge  2-10-0  Decapod-type  Robert  H.  Morse.  Jr.  --  who  com-  ;  C.L.C.  equipment  for  the  field.s  ;  event  that  shareholders  do  not 

freight  locomotives  were  delivered  mutes  frequently  between  King- '  of  chemistry  and  metallurgy  in.- :  exercise  their  rights  arrange- 
to  the  Russian  Imperial  Railways  ston  and  the  Fairbanks-Morse  j  elude  large-size  kilns  and  Conkey  i  rnents  have  been  made  with  an  j 

—  one  of  the  largest  single  orders  headquarters  in  Chicago  —  a  re-  j  rotary  leaf  pressure  filters.  For  ^  underwriting  group  to  purchase  I 

the  company  had  received  up  to  invigorated  C.L.C.  is  entering  the  !  the  Aluminum  Company  of  Can- 1  any  balance  not  subscribed  for.  ! 
that  time.  Again,  in  1917,  forty  Diesel-electric  field  as  a  major  I  ada's  Arvida  plant,  C.L.C.  built  aj  In  addition,  a  further  number  of  | 
Consolidation  type  locomotives  j  producer.  The  Consolidation  loco- :  high-capacity  kiln,  cylindrical  in  I  shares  have  been  underwritten  by  i 
were  built  for  the  Railway  Operat-  |  motive,  "City  of  Kingston",  offi-  shape,  8  feet  in  diameter  and  120  !  a  syndicate  headed  by  Yorkmont  i 

ing  Department  of  the  British  j  cially  dedicated  this  week,  heralds  feet  long.  This  steel-plated  giant !  Securities  at  a  higher  price.  When  j 

Army  in  France.  a  new  program  of  expansion  for  —  fire-brick  throughout  —  rotates  !  the  financing  is  completed,  the  ! 

In  the  period  between  the  two  |  company.  i  like  a  drum  on  gears  and  rollers  ;  company  will  have  working  capi-  i 

World  Wars,  C.L.C.  had  the  honor  j  While  the  new  Consolidation  j  while  intense  flame  heat  is  ap-  |  tal  of  .$500,000,  an  amount  suffi-  ! 

of  building  for  the  C.N.R.  the  first  '  Diesel-electric  locomotive  is  the  plied  through  an  aperture  at  one  ;  cient  to  permit  the  expansion  of  ! 

units  marking  four  major  steps  in  j  aristocrat  of  C.L.C.  production,  j  end.  facilities  necessary  to  handle  the  I 

the  development  of  that  vast  rail-  j  company  also  builds  a  wide  range  i  In  the  rotary  leaf  pressure  filt-  contracts  for  A.  V.  Roe  Canada, 

way’s  motive  power.  of  machinery  for  use  in  mining  and  j  cr,  water  in  a  steel  tank  is  forced  Ltd.,  and  DeHavilland  Aircraft  of 

C.L.C.  built  in  1923  the  first  cf  ;  industry.  i  under  pressure  through  rotating,  Canada,  Ltd. 

the  C.N.R.’s  famous  6000  class  i  .Such  industrial  products  as  vi-  !  cloth-covered  “leaves”  or  fins,  and  To  provide  for  (hange  in  capital 
locomotive  of  the  4-8-2  or  Mount- |  bratiiig  screens,  classifiers,  evap- !  thence  through  a  hollow  shaft  to  j  structure  a  shareholders  meeting 

ain  type  —  a  radical  departure  I  orators,  kilns,  filters,  dryers  and  ,  which  the  leaves  are  connected,  j  will  be  called  shortly  to  authorize 

from  any  Canadian  passenger  '  coolers  are  made  in  Kingston  un- '  This  ingenious  machine  speeds  the  I  an  increase  in  authorized  capital' 

power  previously  built,  and  the  !  dei  C.L.C.  agreements  with  Pro- '  separation  of  solids  which  tend  j  from  750,000  to  1,000,000  shares.; 

largest  and  most  powerful  pas-  :  ductive  Equipment  Corporation  of  '  to  hang  suspended  in  a  liquid  by  j  When  the  financing  is  completed,  | 

senger  locomotive  produced  in  !  Chicago,  Colorado  Iron  Works  of  j  collecting  the  solids  into  “cakes"  j  tiiere  will  be  837,000  shares  out- 

Canada  up  to  that  time.  j  Denver  and  the  General  American  I  which  precipitate  to  the  bottom  of  |  standing,  with  a  further  163,000  ' 

During  the  following  year — 1921  ;  Transportation  Corporation.  j  the  tank.  |  shares  remaining  in  the  treasury  ! 

— C.L.C.  produced  for  the  Can-  !  Perhaps  the  largest  and  most  A  special  experimental  rotary  for  additional  financing,  if  neccs-  ; 

adian  National  what  were  then  |  impre.ssive-looking  of  these  Indus-  ,  leal  pressure  filter,  built  to  order  j  .sary.  i 

the  largest  locomotives  in  the  |  trial  installations  are  the  Conkey  for  the  Aluminum  Company  of  j  -  -  - 

British  Empire.  These  were  five  ;  evaporators  now  being  built  by  Canada,  is  successfully  reclaiming  The  Yellowknife  River  Valley 
huge  2-10-0  .Santa  Fe  type  loco-  j  C.L.C.  for  the  Marathon  Paper  aluminum  which  would  otherwise  area.  Northwest  Territories,  con- 

motives  of  the  C.N.R.  4100  class,  j  Company,  Marathon.  Ont.,  and  St.  be  lost  in  the  processing  of  that  tinues  to  play  an  important  part 

The  first  application  in  Canada '  John  Sulphite  Ltd.,  Fairville,  N.B.  |  metal.  Four  larger  types  have  in  Canada’s  gold  and  silver  pro¬ 
of  the  Vanderbilt  tender-tank  —  ;  The  Conkey  evaporator  reclaims  been  ordered  for  the  Jamaica  de-  |  duction.  Milling  on  an  average  of 
the  now-familiar  cylindrical  shap-  i  valuable  sulphuric  elements  which  |  velopment  of  the  Aluminum  Com-  j  900  tons  a  day  the  producing  mines 


AVhen  you  look  at  the  New  H-beam  cra.sh  posts  which  would  |  Shippinr.  the  tpi 
Kingston-built  Consolidation  Loco-  absorb  most  of  the  impact  in  any  |  Imporianc#  not  o 
motive,  it  seems  incredible  that  collision.  I  inoncio  opon 

j  •xciasiTc  ttrTic# 

I  this  113  feet  of  power  plant  creates  From  the  cab.  you  enter  the  publiohco  wcokir 
;  as  much  electric  power  as  a  mu-  1  main  part  of  the  locomotive  with  tho  coopen 
I  nicipal  generator  for  a  towm  of  '  through  doors  on  either  side  of  the  throophont  Canod 
1 5.000  people.  'electrical  cabinet.  Step  through  Indootry  and  ci 

Because  the  newest  product  of  one  of  these,  and  you’re  looking  P<n«n«'«l 
the  CanAcUan  Locomotive  (’oni-  dow'n  a  long  uorruJor.  Tins  us  be- 
pany  —  the  "City  of  Kingston",  ;  cau.se  nearly  all  equipment  —  in-  hKSTiNATiON 
regal  in  its  C.P.R.  livery  of  grey-  eluding  the  Diesel  engine  and  main  TO  U.K.  PORTS 
[  maroon-and-gold  —  gives  the  spec-  generator  i.s  placed  in  line  down  From  Montreal 
tator  a  feeling  of  proportion  and  ;  the  centre  of  the  carbody,  leaving  ,  ijnuloii 
I  grace  rather  than  brute  force.  a  clear  “gangway”  on  either  side,  'slha'imdo,, 

But  the  brute  force  is  there.  W  alk  back  this  corridor  past  Uuii 

1  ..  ^  J.  .  /-I  a  group  of  smaller  equipment,  past  biddin,  Cork 

The  first  Canadian-built  Con-  ,  “  '  i/nuinn 

I  .  the  first  squat  main  generator  M.inriirsirr 

solidation  comprises  two  complete  .  -  ,  w'liu.Viii. 

1  .  ..  .  J  which  creates  the  electricitv  -and  '  u  '  ’ 

Diesel-electnc  units,  mounted  on  w  ■  1  .u  •  .  'r.-  ,  (dns^ow 

.  ,  ,  •  .  J  1.  .•u  1  .'f>u  are  beside  the  great  Diesel  1  ivrnxxii 

wheels  and  joined  together  tan-  ^  ..  :  1 1..,, 

.  ,  T,  t  ■  ..  itself.  he.irt  of  the  Consolidation  ('ndim 

dem-stv’le.  Each  of  the  twin  units  ,  .  i.iM’iixmi 

.  ,  ■  Tj- n  t  »  1  c  locomotive.  To  an  engineer,  this  M,i,xiicsifr 

„  i..  X  *  ■.*  J  *  Fairbanks  -  Morse  Opposed-Piston  (•.■i's<>" 

1.3200  H.P.  which,  transmitted  to!  i.ivrrpooi 


Shippinr,  the  eptediest  moTiniT  of  frolpht  in  OTerieai  trade,  la  of  primary 
importance  not  only  to  Conodian  exporters  bat  to  many  allied  indostries. 
to  financial  acenta,  to  cactomers  abroad  and  prodacera  at  home.  Aa  on 
cxclnsire  serTics  to  Canadian  exportinp  indaotrics.  The  Financial  Timet, 
pnbliihca  weekly  a  Hit  of  ship  movements  from  Canadian  ports,  compiled 
with  tho  cooperation  of  all  thippinc  companiaa  and  vessel  manacers. 
throDphoat  Canada.  Traffic  manacers  and  export  manapers  of  Canadian 
Indnstry  and  export  services  are  invited  to  avail  themselves  of  the 
Financial  Times  fcatnre,  which  will  Hat  movements  from  all  Canadian 
Ocean  porta.  The  liatinps  will  alwoys  cover  the  succeedinp  foor  weeks. 


Fairb.'inks  -  Morse  Opposed-Piston 
engine  is  not  a  large  installation. 


(i'as^o'v 
l.i  vcrpool 
l.ivcrDoiil 


the  driving:  wheels  through  elec-:,  u  7  u  n  unlwJ  v  il- 

^  ^  ‘  In  fact,  it  happens  to  be  the  most  au^. 

I  tne  generators  and  motors,  enable.s  j  .  ,  .  ■  ,,  .)v  luoniii.  .Swinisrii  Ann.  i(> 

I  the  "City  of  Kingston"  to  ^aul  ' 

...  *  ,  1..  ®  J  At.  ,  But  to  the  casual  visitor,  the  mas-  ”, 


Ai_  /./-.  A  r  4.  »»  A  1,  1  ’  conipacc  power  piani  in  tne  wona.  \  ivn-nooi 

the  '‘City  of  Kingston”  to  haul  „  \ 

•  ,  ®  ,  But  to  the  casual  visitor,  the  mas-  A'V 

■with  superlative  ease  and  smooth- i  .  ,  ,,  j.  *1  /-x  ^  a  '  i.ork 

i  ^11  1  J  J  ^  •  i,A  *  A  sive  bulk  of  the  Opposed-Piston  ,  Mam  hpsirr 

'  ness  a  fuUv  loaded  freight  tram  at  x.  a  ,  ,  i  i 

‘  engine  -  -  roughiv  li  feet  long,  6  i><h>1 

;  6n  miles  per  hour.  The  passenger  .  *  i  •  t.  ■  hoiKion 

.  a  .!  u  t  :  wide  and  9  feet  high  •  is  an  ntiii 

version  of  this  locomotive  bowl.s  ,  .  ...  ®  V'“  , 

...  .  --rt  1  impressive  .sight.  i.i\erpooi 

a  train  along  at  a  llO-mile-per-  ^  ^  Sewcastip,  Leith 

hour  clip.)  I  Equally  impressive  is  the  method  Manehester 

(  *  J  Ai.  iix-i*  r  T--  A  which  thus  mechanical  titan’s  lonlion 

And  the  ‘  City  of  J'-jn^ston  i-- j  i,  transmitted  to  the  driv-  lih.s«ow 

'  ^  pro  otype  of  a  fleet  of  f  .iriveshaft  of  the 

;  78  different  locomotives  —  known  ......  .i>r  pool 

^  ...  ..  '  Diesel  I.s  directlv  connected  to  the  DxxJon 

a.s  the  Consolidation  or  C  line,—  .  .Lx  x  ..  .. 

1  ^  .  nt-nn  x _ 1  main  generator  through  a  flexible  From  Quebec 

ranging  from  1600  to  9600  horst-  i  pQypjjpg.  generator  produces  •''ouihanipton 

power,  that  will  be  built  at  C.L.C.’s  I  generator  proauce.s  Liverpool 

'  .  .  ,  ,  I  direct  current,  a  tvpe  different  Southampton 

I  Kingston  works,  '  ,.  x  x  u  I  ivemon 

'  -  ,x  „r.->  1-  .  I  from  ordinarv  household  alter-  '-lyerpooi 

,  Secret  of  the  "C  lines  amaz-  ..  •  .  From  Halifax 


hour  clip.)  i 

.\nd  the  "City  of  Kingston  ’  is  ; 


Aub.  4  “Bonverfden”  (Ri 
Auk.  4  “Cairnvalona”  (ID 
Aug.  4  "Canben'a"* 

Auk.  4  “.MarciiKo”  ( ID 
.\UK.  .5  “Irish  (Ink” 

•Auk.  6  "Vaixliilln" 

Auk.  fi  "Muiirli.  Shipper'’  ( ID 
.\UK.  <  "Ili-Mliair’ 1 1D 

Auk.  S  ‘■|..aur(iitia”  1  id 
.\UR.  Id  "Kiiip.  of  Caiiixin"  (ID 
Auk.  Id  •‘((ravrrhuru”* 

■ViiK.  II  "Nova  SidK.i”  (Ri 
Auk.  "Maiich.  City"  ( ID 
•VtiK.  I.'i  "l.isiiiorla’’ ( n  I 
■Auk.  I.'>  “AiKoIit)” 

•Auk.  I.'i  "Ucuverford" 

.Auk.  11'  “.Asrauia”  ( ID 
Auk.  ((>  “l.<xxlnu  Cilv” 

Auk.  17  ‘‘Ass.vrla”  (Ill 
Auk.  is  "Dorrlian”  (  id 
Auk.  is  "Iri.sh  Cedar" 
auk.  21  ".Alnurh.  I’roKi  ess"  i  (D 
Auk.  '21  “Mnip.  of  I'rance"  (Ri 
■Auk.  2)  “A'ardulia” 

•Auk.  '22  "Rassano”  (R) 

Aiir.  ZA  “Newfoundland”  (  R) 
Aur.  ZA  “Cairiiavou” 

•Aur.  2t>  ‘‘.Alanch.  Merehanl"  (R) 
-Aur.  27  "Reavereove"  t  R  »• 

Aur.  2!1  “Reaverdell”  (R) 

Aur.  2d  “Salaeia"  (R) 


ing  wheels.  The  (Iriveshaft  of  the  ]  i'.vL'.’.Zoi’  iJ?  .. 

a-  ,  a  |'l'f‘|POOl  .VUg.  ,11  ‘  *  hill  P .  O  f  ( .Jl  11  fl  fl  H  U1 


^  ...  ..  ‘  Diesel  IS  directlv  connected  to  the  D)nd<Hi 

as  the  Consolidation  or  C  line. — '  .  ,  a*.  ,  . 

.  -izjAA  4.  u _ imam  generator  through  a  flexible  From  Qu«bec 

ranging  from  1600  to  9600  horsu-  j  generator  produces 

power,  that  will  be  built  at  C.L.C.'s  I  tne  generaior  produces  ,,i,-erpool 

,  I  direct  current,  a  tvpe  different  Southampton 

Kingston  works.  •  ,.  i.  t.  u  I  ivemon 

i.  r  XT.  I  1-  .  1  from  ordinary  household  alter- 

Secret  of  the  ‘  C  lines  amaz-  ..  •.  ,  From  Halifax 

*•1-4  •  41.  r  4.  ♦u«4.  4U..  nating  current,  and  more  suit-  ,.  . 

mg  versatility  is  the  fact  that  the  ,  *  ,  *  .  Liverpool 

1.3  *•  '•  4U.W  .4  ..wF  e  to  locomotive  operation;  r,**.  v-*— m.* 

Consolidation  is  the  product  of  an  i  i.  u  •  i.  ^  z.  i.  ,  From \aiicooT«r 

^  1  and  this  current,  conducted 

entirely  new  concept  of  locomo-  .  .  it.  ^  '[■»»<.  hester 

..  ‘  f  f  -It  ithrough  heavy-duty  cables,  i  K. 


‘Se.'ibord  Triider” 


entirely  neAV  concept  of  locomo¬ 
tive  construction  -  -  “unitized"  in¬ 
stallations  in  a  standard  carbody. 
Standardization  With  Variety 
The  Consolidation  carbodv  is 


urive.s  ruggeu,  poweriui  eieciric  | 
motors — called  traction  motors —  j  li;claud 
mounted  on  the  trucks  and  per-  i 


•  _  ce  f  e  manentlv  geared  to  the  axles. 

unA'arying  56  feet  6  inches  in  .  .  ..  .  , 

,  .X  -7.  XX  1.  -.u  .x«  There  is  one  traction  motor  for 

length.  It  may  be  built  with  the  ,  ,  ^  ,.j  .. 

x  .  _ J  _ every  axle  in  a  Consolidation  loco- 

streamlined  cab  at  one  end,  or  ] 

AA’ilh  both  ends  bluntly  square  —  I 

but  in  all  cases  the  length  is  the  O"®  Reason  for  Superiority  j 
same.  Into  this  standard  carbody  This  method  of  applj'ing  power  j 
all  poAver  and  operating  equipment  to  the  drivers  is  one  of  the  reasons 


.Aur. 

8 

“Scythia"  (R» 

■Aiir. 

17 

“Kmp.  of  Scotland’ 

Aur. 

22 

"Samaria**  i  R ) 

•Aur. 

2t» 

"Franconia**  ( R) 

Aur. 

11 

"Nova  Scotia**  (R) 

Mid-.AuR. 

"r*aclfic  Fortune** 

Aur. 

LI 

"I. ions  (iate*** 

aht.  .\UR. 

20 

"(iape  Ho^e’* 

-Aur. 

20 

"Fanipns" 

Aur. 

*20 

"Durban  Ray’* 

Aur. 

:u 

"loeonidas  D" 

Aur. 

ni 

"Dxirhan  Ray** 

* — .Also  to  Continental  Ports  and  Scandinavia. 
(R) — Refrigerated  Space. 

TO  EUROPE 
From  Montreal 


poAver  and  operating  equipment  to  the  drivers  is  one  of  the  reasons  |  np'ij,"  ]VZ''(ierni 
installed  in  "package  units.’’  for  Diesel's  superiority  over  steam.  RpIr.!  HoIi!,' FYanc 


FlelfC.,  Holt.,  (ierm. 
UelK.*  HoU.,  F*rance 

.4uK.  fl 

"Prills  Willem  III*' 

RcIk..  Holt.,  (term. 

.Aur.  10 

".\nnemarir’* 

aiul  (iermaTiy 

Aur.  K 

"Wanstead** 

BcIRm  Holt.,  (iern). 
Relg.,  Holl.,  France 

Aur.  18 

"Mont  Sandra” 

and  (torniany 

.\UR.  1.8 

"Woodford’* 

Reltf.,  Holt.,  (term. 

Aur.  19 

"Prins  Maurits’* 

(.oast  Italy 
France.  Relg.,  Holl., 

AUR.  20 

"Lapo  Mi.seno’* 

(ierinany 

Aur.  21 

“f,.aholm" 

RelK-,  Holl.,  Germ. 

Aur.  27 

"Prins  W*.  Van  Oraiije’ 

RcIk..  HoI!.,  (ierm. 

Aur.  27 

"Mont  (;iair’* 

Rclf?,.  Holl..  (ierni. 

Aur.  .80 

"Prins  .1.  W .  Friso'* 

France.  Relglum 

Aur  .'III 

"San  .lose'* 

Relg..  Holl.,  (lerii). 

Auk.  .80 

"Wendovei** 

RelK..  Holl..  (ierni. 
From  VancooTor 

Relp,.  Holt.,  Germaiiv 

Sept.  3 

"Prins  F.  Willem** 

and  Hull 

.Aur.  15 

"Diernerdyk” 

"Rochesler  Ca.Ile" 


carbodies,  up  to  a  total  of  the  wheels,  has  a  hammering  effect ;  ’ -A'i  AAmdover  (.imn?<i  ivm.' 

four,  to  make  multiple-unit  loco-  on  the  tracit  ■  called  dynamic  F,om  Vanconvor  ^ 

motives  ranging  from  3200  to  9600  augment’  -  -which  weakens  the  lieiK.  hoII.,  tiernianv 

horsepower.  Any  of  these  single  roadbed.  Also,  the  uneven  thrust  and  huR  Auk- I.a  “Dicmcrdyk"  (injai  ai.tIi  i, 

or  multiple  units  can  be  equipped  of  a  steam  engine  tends  to  make  xo  EAST  AND  SOUTH  AFRICA 
with  any  one  of  6  gear  ratios  for  a  locomotive  s  wheels  slip,  as  any  Montrrai 

various  tvpes  of  operation,  such  as  wheel  will  when  poAA'er  is  applied  ”  *  ..d  .  .  , 

.  ,  .  ..  Z  .  ,  ■*  JJ  ,  '  *  N.l-..  Afi  ica  Aur.  "Rochesler  (,a. lie’  KIder  llemi'v 

heavy  freight,  fast  passenger,  to  it  suddenly.  aa.  Africa  ahr.  ro  "Chandler"  Kider  iiemps 

mountain  service,  etc.  The  result:  In  a  Diesel,  on  the  other  hand.  From  Vancanver 

a  total  of  78  different  locomotives  power  is  applied  smoothly  and  con-  .sonih  Africa  Ahr.  lo  ".siiveri.riar"  oiiiRxaii  Coi 

from  only  one  basic  unit.  .sistently.  Add  to  this  the  fact  that  TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

This  technique  of  standardiza-  steam  doesn't  develop  fall  power  Montrlai 

tion-with-variety  makes  possible  until  full  speed  i.s  attained  while  Ma„iia.  china,  .Dp.  a„k.  o  -citv  of  oi(hw.v  ai.  i  ran  Kcr 

an  infinitely  more  efficient  selec-  Diesel  -  electric  locomotives  can  India  ahr.  i,'.  -city  of  Rristoi”  .McLean  hem 

tion  of  the  exact  tjqie  and  size  of  i  start  almost  at  their  full  rated  VaneoBTor 

locomotive  to  suit  the  operating  |  hor.sepower,  and  you  oegin  to  get  Ma"]'ia:  rurZ*’*""  aUI?:  ,i;  •‘Hor'lTh  sn S'rnRw^mrof 
conditions  of  any  railroad,  or  any  i  an  idea  why  Diesels  are  easier  not  rhiinp..  china 

specific  railroading  job.  And  it  has  j  only  on  the  roadbed  but  on  rolling  Manila’^mdia  aur!  i?t  ')inRw.aii’cId 

other  advantage.^  that  are  per-  i  stock,  freight  and  passengers,  as  n.iwaii  aur.  17  "Hawn  Crafisman"  DiuRwaii  cot 

bans  eouallv  imoortant.  !  Avcll.  H  .AnRh.Ca.idn 


OPERATOR  OR  AGEN*" 


Camln.  r’aojriu  S.  S. 
I'urnuss,  \Vith\ 
^larch  Shipping 
Mclrcan  Knincdy 
Slilpplng  Liiiiilfd 
Ciinard  Dnnaldsoti 
1*11  muss.  Withy 
Cuiiard  Don.'ildson 
Ciiiiard  Donalfisoii 
(laiidit.  Pacific  S.  S. 
Caiidii.  I*arific  S.  S. 
I’lti  ncss.  Williy 
I'nrncss,  Withy 
Cunard  l.oiiaidson 
.March  Shipping 
C^andii.  Pacific  S.  S. 
(!nnard  J><>nal<lsoii 
I'urnrss,  Withv 
Cunai'd  ilonaldson 
Ciinard  Donaldson 
Shipping  l.iniiU'd 
l-'iirncs.s.  Withy 
Candii.  Pacific  S.  S. 
Cunard  Donaldson 
.McLean  Kennedy 
l•'llr^ess,  Withy 
I'urness,  Withy 
I  unless.  Withx 
(laiidn.  Pacific  S.  S. 
Candii.  Pacific  S.  S. 
(.'unard  Donaldson 
I'nmess.  Withy 
Candn.  Pacific  S. 
March  Shipping 


(lunard  Donaldson 
Candn.  Pacific  S.  S. 

(  unard  Donaldson 
Cunard  Donahlson 

Purncss,  Withy 

I'nriipss,  Withy 
C.  (iardiier  .fohnson 
Halfour  (iuthrie  tCan.) 
Hnynl  .Mail  J.ines 
Kinpire  Shipping 
hnipire  Shipping 
Anglo-Candn.  Shipping 


Shipping  Limited 

March  Sliipping 
Cunard  Donaldson 
Montreal  Shipping 

(hinard  Donaldson 
Shipping  Limited 
Fnrness,  Withy 

Swedish  Amerii’.aii  lane 
Shipping  Limited 
Montreal  Shipping 
Shipping  Limited 
I'lmiess.  Withv 
(hinnid  Donaldson 
Shipping  Liinitefl 


Aiig.  10  “(Chandler** 


.Xng.  10  ‘*Sjlvrri»riar** 


Uo\al  Mail  l  ines 


Kider  Dempsle 
Khler  Dempste 


Dingwall  Colts 


haps  equally  important. 

But  before  considering  these. 


Reaching  the  rear  end  of  the  M.-miia,. lap.,  china 


let’.s  climb  up  the  steel  ladder  into  |  .^ingle-unit  locomotive,  you  cros.s  j  ifaVaii 


Auk.  6  "Caiuln.  Con.li  uctor" 
Aur.  1!  "Mormarniar” 


Fleet  To  Issue 
Additional  Stock 

Plan  Financing  by  Stock 
Rights  to  Provide  Need¬ 
ed  Working  Capital 

.Announcement  is  made  bv  Fleet 


the  cab  and  make  a  tour  through  to  the  other  side  and  walk  forward  MEXICO  AND  S.  A. 

one  of  the  single  units  of  the  loco-  along  another  corridor  to  the  cab.  Montreal 

motive.  Here  the  designing  engineer  —  if  o  «•  i  .  c  . 

iiiuiivc.  ,  ,  ,  X  ,  .  R-"-L  Aug.  R  •M.iindn.  (.on^tlructu 

It’s  quite  a  climb  —  the  cab  floor  you  are  lucky  enough  to  have  such  i  south  America  Aug.  ii  “Morimcmar” 

is.  a  good  7  feet  above  ground  level,  a  man  with  you  -  may  point  out  j  }>V,lrKi‘AmeZ."r""'  Aur.'  i.a  ‘ca  stoamr,  " 

This  raises  the  engineer  and  fire-  the  construction  of  the  locomo-  ■  Havana,  Vrra  Ouz  Aug.  i'i  “Svanrholfn” 

men  (as  Diesel  locomotive  oper-  tive's  side  trus.ses.  A  network  of  !  \ur  is  “rDwInonte"'^'''' ' 

ators  are  still  called)  high  above  welded  beams  and  braces,  these  |  it. w.i.  aur!  is  "ijidy  Nri.on"  i ii > 

the  ordinary  line  of  impact  in  case  |  .ride  trusses  remind  you  of  the  im-  ;  /Z'a,' mZ koTiUf  aIIr:  20 

of  collision  and  gives  them  a  mensely  sturdy  Bailey  bridges  |  itahamns,  .lamaica  Aug.  ;27  “Candii.  N  ictor" 

.superb  view  of  the  road  ahead.  It  with  which  Army  engineers  span-  i  f  28  “Candn.  Cruiser*’  d 

al.so  leaves  a  considerable  space  ned  river  crossings  during  World  ’""1"^"*’’*', 
in  which  to  house  the  main,  air  re-  War  II.  | 

servoirs,  two  large  steel  cylinder.s  Stopping  just  short  of  the  cati  I  ,  "Z^ix  x,,.,  «  - .  .1  .n-.  ■" 


Aur. 

fl 

“City  of  OI(H».i" 

McLeati  Keiinedv 

Aur. 

15 

"City  of  Rristol” 

McLean  Kennedy 

Aur. 

7 

"Cliina  Mail" 

(  American  Mail  Line 

Aur. 

10 

“ItoeRh  Silversprity’’ 

Dinft>sall  (!otts 

Aur. 

12 

“Krancisville" 

Ralfour  (inthric  (Can.) 

Aur. 

LI 

"Iximhok” 

DiiiRwall  Cotts 

•Aur. 

17 

"Hawn  Ci  aftsniaii" 

Dingw.'ill  Lotts 

Aur. 

17 

“l-ake  Atlin” 

Anglo  ('andn.  Shipping 

Aur. 

18 

"Anierican  .Mail” 

.Xnierican  Mail  Line 

Aur. 

25 

“Canada  Mail” 

American  Mail  IJne 

Aur. 

Aur. 

2S 

“laike  Sicaiiioii.'* 
“Hawn  I.a)fiKer” 

Anglo  Landn.  Shipping 
Dingwall  (iotts 

“flow  Miontc’’ 

“f,»dy  Nelson*'  (  H  » 
‘‘Candn.  tf iglilander*' 
Vessrl*’ 

“‘(^andn.  Victor** 
‘(!andn.  Cruiser*'  (  R  » 


(i.'iudn.  National  S*.  S. 
M(nitrcal  Shipping 
Saguenay  'renniiials 
Robert  Reford  Co. 
Swedish  .Vnirric.'in  f.ine 
(.andn.  National  S.  S» 
Cnnnr<]  J.onaldson 
Canrlii.  National  S.  S. 
Candn.  National  S.  S. 
.Saguenay  rerniinals 
(  andn.  National  S.  S. 

(  andn.  National  S.  S. 


for  the  air-breaking  system.  equipment,  mounted  directly  under 

The  cab  itself  is  .surprisingly  the  locomotive's  "roof".  Dynamic 
roomy  —  a  six-footer  can  stand  braking  is  a  fascinating  installa- 
iipright  without  endangering  his  tion.  It  is  not  used  to  stop  the 
head.  The  interior  is  painted  a  train,  but  rather  to  slow  it  down 
cool  grey-green,  and  the  entire  when  such  retardation  would  wear 


containing  complex  control  equip-  a  long  grade, 
ment.  Two  doors  give  acce.ss  to  When  the 


rie.s  about  tRe  engineer.  the  wheels,  thus  exerting  a  power- 

For  instance,  if  the  engineer  ful  drag.  The  electricity  they 
should  accelerate  too  quickly,  or.  generate  is  dissipated  in  the  form 
take  an  up-grade  at  too  high  speed  of  heat  through  a  fan-cooled  grid, 
with  a  heavy  load,  the  locomotive  I  This  is  the  same  principle  that 
wheels  may  spin.  When  this  hap-  makes  your  morning  toast  in  an 
pen.s,  the  cabinet's  electric  brain  electric  toaster, 
flashes  a  warning  light  and  sounds  Unitized  (;onstriiction 

an  alarm,  signally  “reduce  throt-  If  the  dynamic  braking  assem- 
tle!"  If  the  engineer  should  sud-  bly  requires  any  major  servicing. 


j  i.entral  America 

Aur.  10 

"A  Steamer’* 

Robert  Reford  Cu, 

!  From  Vancouver 

1  L.A..  Lana),  (iarrfb 

Aur.  0 

‘■.\nchor  Hileh" 

(  (iardner  Johnson 

(.entral  *1-  S’.  Amer. 
C.A..  Panama, 

Aur.  22 

"Moi  marrey" 

Ralfour  (iuthrie  (Lan.) 

1  AV.  Cost  ,S.  A. 

Aug.  ‘25 

"Santa  .Vdela** 

L.  (iardner  Johnson 

1  (..A.,  (.anal.  (.arib. 

Aug.  ,30 

"(!oastal  Aiiventurer" 

(iardner  Johnson 

TO  PACIFIC  1 

ISLANDS, 

AUSTRALIA  AND 

NEW  ZEALAND 

From  Montreal 

j  .New  Zealand 

Aur.  7 

"Port  Dunedin" 

Mil.  Australia  N.Z.  I.iiir 

Australia 

Aur.  12 

"(Uta WH  \ allev'* 

Mtl.  v\ustralia  N./.  Line 

New  Zealand 

1  From  VancoiVtr 

Sept.  4 

"Port  Saint  John** 

Australia,  N.Z.  Line 

I’aRo,  .Australia 

Aur.  8 

"Sieri  a’* 

DingwaM  Lotts 

.\nstraiia 

■Aur.  21 

"Sonoma  * 

Dingwall  Lotts 

NEWFOUNDLAND  SERVICE  FROM 

{  Halifax 

Aur.  4 

"Fort  rownsheinl**  (R) 

l•■urness,  With$ 

1  Mtl.-(;ornei’brfK»k 

Aug.  7 

"iiulfport" 

Llarke  Sleanishii) 

.Altl.-.St.  .lolin’.. 

Aur.  8 

"Novaport** 

(Jarke  Steamsiiip 

1  Hnlifax 

Aur.  11 

"Nova  Scotia*’  ( H » 

Furness,  With\ 

Altl.-.St.  .(olin's 

Aur.  I.a 

"Rlue  Sea!" 

Montreal  Shipping 

.Mil. -St.  .lohii  s 

Aug.  1!1 

"(.anford" 

Llarke  Steamship 

Hnhfiix 

.Aur.  20 

•‘l•■(U•t  .Avalon”  (H) 

I'liriiess,  Witliv 

Mtl.-Cornerbrook 

Aur.  21 

“(iulfport” 

Llarke  Steamship 

Halifax 

Aur.  2.5 

"Newfoundland**  tR) 

Furness,  Withv 

Halifax 

.Aur.  2.5 

"Fort  Amherst"  (R) 

Furnes.s,  Withv 

Mtl.-St.  .Tohn's 

Aur.  30 

".\  Steamer" 

L.larke  Steamship 

.Mtl.-t^ornerhrook 

Sept.  1 

“(iulfport" 

Llarke  Steamship 

TO  TEL-AV TV 

AND  HAIFA 

From  Montreal 

Aur.  1.3 

“Klalli" 

March  Shipping 

Continued  Growth  By 
Con.  Investment  Fund 

Semi-annual  and  quarterly  re¬ 
ports  of  Canadian  Investment 


I  addition,  that  the  quoted  market 
value  of  investments  exceeded 
their  average  cost  by  $8,767,388. 

During  the  first  six  months  of 
1951,  outstanding  shares  increased 
by  177,627.  At  the  end  of  June 


ed  tender  —  Avas  iii.aUe  on  these  have  been  used  to  break  down  i  pany  of  Canada, 
tiigine.s.  I  Wood  into  pulp,  lliu.s  making  inein  I  A  King.ston-bi 

By  1928,  tne  n<-cd  lor  a  loco-  !  avaiiaijie  toe  le-nse.  'rtie  evapoi- 1  is  ni:.,v  .sei  ving 


iiiy  of  Canada.  recovered  200.66,3  fine  ounces  of 

A  King.ston-buiU  sewage  filter  gold  and  62,111  ounces  of  silver  in 
ni:.,v  .seiving  the  lown.slnp  of  19.30. 


TIOtlAe  e(i-n  lieaiie!"  a 
JOAA’eifiil  lh;in  the  (Joiin 


and  mole  aloe 


■ifi.si.sis  ijf  .-iix  maninitjLlil  ai  tioivi  near  Tiironto. 


rlongaled  df'illTl.'-",  cdllei: 


r.L.C.  .Machines 


Canada  ranks  about  seveiitli  in 


•■ame  apoaient  and,  in  lliat  ye.ar  .some  eight  feel  in  diameter  and  :;5  .\nolher  ingenion.s  C.L.C. -built  the  world  in  manufacturing  oul- 
2.L.C.  produced  for  the  Canadia.\  _  leet  high.  The  bouie.s  are  linked  to  |  ma'chine  —  the  rotary  drum  va- j  put. 


denly  become  ill.  his  foot  would  the  entire  section  of  roof  above  it  .show  outstanding  |  DiIs  ve'-ir  total  net  assets  were 

slip  off  the  pedal  —  called  the  simply  lifts  off.  Other  roof  hatches  j.Rgres  a.s  at  June  30,  1951  at  a  '  ,$2  079  881  higher  than  at  the  end 

"dead-man  control”  —  which  must  allow  access  for  major  mainten-  new  high  total  of  6,914,722  shares,  of’last  vear. 

be  continuously  depressed  to  al-  ance  jobs  on  all  other  equipment.  Total  net  assets  of  fund  on  that 

low  the  locomotive  to  operate,  including  the  Diesel  engine  and  amounted  to  $41,357,548.  Reports  show  a  complete  list 

This  action  hands  control  over  to  main  generator.  This  i.s  possible  company  reports  the  balance  of  investment  holdings  at  the  end 

the  electrical  cabinet,  which  auto-  because  of  "unitized  construction”,  realized  profits  on  sales  of  in-  June,  1951.  The  portfolio  con- 

malically  idles  the  motors,  applie.s  or  the  grouping  of  so-called  "pack-  vestments  at  $1,879,357,  and  in  Gained  eighty-two  widely  diversi- 

the  brakes,  and  brings  the  train  aged  units”  --  dynamic  braking,  -  -  - -  fied  individual  is.sues.  Among 

to  a  quick  stop.  The  electrical  compre.s.sor  and  alternator,  engine  factors  in  modern  locomotive  con-  larger  holding.s  were:  12,100 
cabinet  also  helps  the  engineer  in  and  generator,  tanks,  cooling  sys-  struclion.  There’s  tremendous  ver-  shares  Consolidated  Smelters,  40.- 
normal  operation  of  the  locomotive  tem,  boilers  and  control  equipment,  satility,  too,  in  a  design  that  can  rt7rt  shares  International  Nickel, 
by  mechanically  performing  many  These  components  are  quickly  engineer  78  different  locomotives  25,000  shares  Hiram  VA’alker,  14.- 
routinc  functions.  !  as.sembled  in  the  standard  carbody  i  using  one  standard  carbody  and  a  OOO  shares  Steel  Company  of  Can- 

Like  Modern  Automobile  i  at  the  factory,  thus  reducing  man- '  host  of  standard  interchangeable  ada,  33,700  shares  Consolidated 

The  window-arrangement  at  the  ufacturing  costs.  They  are  easily  !  parts!  Paper,  27,000  shares  B.A,  Oil  and 

front  of  the  cab  resembles  that  of  accessible  for  maintenance  —  and  ;  It  is  just  this  "consolidation”  of  25,000  shares  of  Shawinigan.  Diir- 
a  modern  automobile,  even  to  the  througho><  the  locomotive  there  1  so  much  versatility  into  one  stan-  ing  the  second  quarter,  increases 
"no-draft"  windows  on  each  .side,  is  an  amazing  interchangeability  ■  dard-type  locomotive’  that  has  in  holdings  occurred  in  four  com- 

The  windshield  is  provided  with  of  parts.  For  instance,  the  same  I  given  the  new  Diesel-electric  Con-  nion  stocks  and  reductions  in  elc- 

wipers.  defrosters,  water-sprayers  pistons,  the  same  connecting  rods,  solidation  its  name.  ven.  The  Company  also  reports  in- 

for  cleaning,  and  inside  sun  shields,  the  same  rrvaln  bearings  can  be  Today’s  Consolidation  claims  no  creases  in  holdings  during  the 
The  engineer  and  fireman  sit  in  interchanged  between  any  Fair-  !  kihsbip  with  its  older  namesake,  quarter  in  eleven  preferred  stocks, 
foam-rubber-cushioned  armchairs  banks  -  Mor.se  Opposed  -  Piston  en-  |  the  Consolidation  steam  locomotive  This  mutual  fund,  which  is  the 

set  on  .adjustable  columns  like  gine  of  any  horsepower.  And  the  .  whase  name  referred  to  a  2-8-0  lergest  in  Canada,  has  paid  total 

barber  chairs.  li.st  can  be  extended  ad  infinitum  wheel  arrangement.  Wheel  arran-  ca.sh  dividends  to  shareliolder.s 

The  small  compartment  under  not  only  for  the  engine  itself  but  I  gement  of  the  Consolidation  Diesel  since  incorporation  amounting  to 

I  Hie  .sriub  nose  of  the  tocomotive  —  for  ell  component  groups.  j  is  0-4-4-0  for  freight  and  ()-4-C-0  more  tlian  $9,(100,000. 

!  entered  from  the  (  ab  -  contajns  Tnis  advaneed  type  of  engineer- i  for  pas.senger  service  -  the  zeros  in- 1  . . .  . 

!  iiio.sl  of  the  ail  -brake  cont  rol  '  ing  has  lesulleii  ikjI  only  in  iin-  dicaling  absence  of  ‘"pony  IriR  l:,'"  ’  ;  More  than  100.000  ai  re.s  cl 
i  equipment,  grouped  together  an<l  '  paralleled  ease  of  maintenance  hut  '  nioiinting  the  small,  free-rolling  siigai"  beets  have  been  planted  in 

!  mounted  on  a  single  frame.  Hero  ;  also  in  more  jiower  per  square  |  wheels  needed  to  guide  the  huge  (lanada  this  year  and  a  million 

too,  are  the  massive  upright  steel-  ;  foot  of  floor  .space  --  decisive  drivers  of  a  steam  locomotive.  1  ton  crop  i.s  expected. 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn,  ‘Apparent’ 
per  Annual 
thara  Oiv. 


1.51(d)  ... 
l.S.S  1.22 


0.94(d)  ..  . 
1.37  1.00 


Hich 

l.40tv 

i’rlce 

Abitibi  (nw) 

21% 

19% 

Acadia-AI. 

8% 

6*4 

7 

do  ‘A’ 

21 

18*4 

19 

Agnew  SurpaM 

12 

7 

10*2 

Algoma  Steel 

.3^ 

1.3% 

.3.3 

Aluminium 

107'- 

52% 

97% 

Anglo-Nfld 

H 

8 

12% 

Argus  Corp. 

H 

7 

14% 

Asbestos 

.')5% 

24*4 

35*/2 

Atlas  Steels 

20', a 

7 ',2 

20% 

Bathurst  ‘A' 

54% 

24% 

53 

do  B’ 

31*4 

6*4 

30*2 

Beatty  Bro.s. 

14 

9*3 

10 

Bell  Telephone 

42% 

.38  •% 

39*4 

Brazilian 

27% 

19 

23% 

B.A.  Oil 

38% 

25% 

381,2 

B.C.  Forest 

9*4 

2% 

8 

B.C.  Pack.  B’ 

17  *i 

« 

17*2 

B.C.  Power  A’ 

32% 

27% 

29% 

do  'B' 

2.85 

5 

Brown  Co. 

16% 

3.25 

14% 

Bruck  Mills  ‘A’ 

24 

15 

22 

do  ‘B’ 

14% 

6 

in 

Build.  Prod. 

.■56 

29 

32% 

Burlington  StI 

23 

Mt4 

20% 

Bur.  Dr  Dck  ‘A’ 

S'x 

7 

7% 

Canada  Cement 

78 

34 

78 

Can.  A  Dom.  Su 

23 

20 

20 

Can.  Iron  Fries 

35 

19 

19*2 

Can.  Malting 

54 

47 

51% 

Can.  North  Pwr 

12% 

7 

10% 

Can.  Pekrs  ‘A’ 

45 

.33% 

39 

do  'B' 

38 ',2 

19 

34% 

Can.  Prm  Mtg 

.54*3 

41 

4  5  *2 

Can.  Steamship 

37  <2 

14 

.30 

Can.  Vinegars 

15 

11% 

14 

Can.  Wire  ‘B' 

76 

30*4 

70 

Cdn.  Breweries 

23*^4 

16% 

21 

Cdn.  Bronze 

33*2 

22  *-2 

33 

Cdn.  Canners 

32% 

17% 

32% 

Cdn.  C  &  F 

17% 

10 

14% 

Cdn.  Celanese 

68 

28% 

56% 

Cdn.  Ddg  &  Dck 

51 

21% 

41 

Cdn.  Food  Prod. 

6 

3 

3.55 

Cdn.  C3en.  Inv. 

25 

17*2 

22 

Cdn.  Industries 

37*, 2 

21 

37 

Cdn.  Locomo. 

36 

22 

30 

Cdn.  Marconi 

5% 

2.7.5 

3.3.5 

Cdn.  Oil  Cos. 

24',^ 

15 

22>,2 

Cdn.  Pac.  Rly 

32 ',i 

16*4 

29*8 

Cdn.  Vickers 

22*8 

11% 

18*2 

Cdn.  Wst  Lum 

10 

•3*2 

9 

Cdn.  Westing. 

82 

57 

77 

Cockshutt 

34 ',4 

13% 

34  % 

Comm.  Alcohols 

6 

2 

6 

Conduits  Nat. 

13% 

6*8 

12 

Cons.  Bakeries 

10 

6 

7 

Cons.  MiuASm 

154  % 

91% 

1541,2 

Cons.  Paper 

40% 

17% 

38 

Cons.  Textiles 

26% 

16% 

24% 

Consumrs  Gas 

177 

143*2 

147 

Consumers  Gls.s 

.30% 

22*2 

27 

Corby’s  ‘A’ 

IT% 

8 

12% 

do  'B' 

17% 

8 ',8 

13% 

Cosmos  Imp. 

25 

14 

24 

Distillers 

34 

19% 

28*2 

\  ield 

1  liain. 

1  PID' 

■Apiiaren 

Annual 

.Share 

Div 

5.16 

[  6.83 

3.10 

7.14 

1  11.81 

4.. 50 

6,32 

4.91 

2.20 

5.71 

6  93 

2.85 

I  0.67(d)  . .  . 

3.54 

2.82 

2.10 

4.66 

4.31 

2.00 

4.14 

1.36 

0.50 

3.60 

4.68 

0.40 

4.97 

4.39 

1.50 

5.66 

1.94 

0.90 

3,28 

1.18 

o..5n 

9.00 

4.18 

1.00 

5.09 

5.50 

1.50 

8.37 

0.11 

2.59 

2.74 

1.60 

5.00 

2.03 

1.20 

3.71 

2.81 

2.00 

5.38 

1.71 

0.05 

11.85 

3.50 

,5.46 

0.72 

0.,50 

6.00 

5.71 

2..50 

5.58 

1.46 

1.20 

6.02 

0.52 

0.10 

5.81 

7.03 

1.75 

1.92 

3.71 

1.25 

5.00 

7.14 

5.00 

6.67 

4.86 

4.6(1 

1.60 

5.85 

1.54 

1.00 

3.85 

1.77 

0.80 

4.38 

6.25 

1.00 

4.39 

4.19 

1.40 

3.34 

12.70 

3.00 

6.35 

1.12 

0.60 

3.57 

0.63 

0.60 

4.76 

7.80 

3.00 

5.30 

0.67 

0.40 

6.18 

5.61 

1.24 

0.80 

4.23 

8.58 

2.50 

4.14 

3.21 

2.00 

7.38 

3.00 

5,54* 

1.71 

0.80 

2.70 

16.92 

2.40 

6.66 

1.90 

1.20 

4.03 

1.00 

4.44 

1.72 

1.00 

6.01 

3.16 

1.60 

5.41 

1.67 

1.00 

4.45 

1.26 

0.80 

2.59 

1.59 

0.70 

4.67 

2.64 

1.25 

... 

2.64 

1.25 

8.33 

2.08 

1.00 

3.57 

5.84 

3.25 

6.79 

3.11 

0.60 

5.26 

1.44 

0.75 

4.85 

1.95 

0.75 

5.44 

2.46 

0,85 

5,56 

0.06(d)  .  .  , 

4.66 

0.29 

0.10 

4.49 

4.09 

2.00 

5.00 

2.33 

2.00 

5.96  j 

2.40 

1.00 

I9.)I  f^urrnit  Yield 


Dorn.  Britlgie  07 

Dom.  Engin.  09 

Dorn.  Fr.s  &  .Stl  .5.5 
Dom.  Gla.a.«i  80 

Dom.  Magncsm  l7'/i 
Dom.  OilcloDi  4.3 
Dom.  Steel  'B'  19 ‘i 

Dom.  Stores  H’/i 
Dom.  Strct  StI  13 
Dom.  Tar  &  Ch  45',: 
Dom.  Textile  16% 
Dom.  Woollen.s  16>i 
Donnacona  33 

Donohue  Bro.s.  39 
Eastern  Steel  8',j 

Electrolux  18 'j 

Famous  Players  18 
Fanny  Farmers  37 1; 
Federal  Gr  'A'  15Tf 

Fleet  3.10 

Ford  ‘A'  70  >s 

Found.  Co.  (n)  11% 

Fraser  Cos.  64  Vj 

Gatineau  Pwr  20% 
Gen.  Bkries  3  Vs 

Gen.  Prod.  ‘A’  50 

Gen.  Steel  Wres  23 
Goodyear  105% 

Gt.  Lkes  Pr  (n)  17 

Gypsum  Lime  27  'i 
Hamilton  Brdg  19% 
Harding  Carpts  12% 
Hayes  Steel  41 
Hinde  &  Dauch  30 
Howard  Smith  110 

Imperial  Oil  39*4 
Imp.  Tob.  15 

Indust.  Accept.  41 
Inglis  John  18  Va 

do  ‘rights'  ..50 
Inter  Bronze  13% 
Inter.  Mt  In  'A’  52 

Inter.  Nickel  42% 
Inter.  Paper  64 
Inter  Pete  21  % 

Inter.  Power  101 

Inter.  Utilities  28 'i 
Kelvinator  20  Va 

Labatt  20 

Lke  of  the  Wds  37 
Lang  &  Sons  19% 
l.Aura  Secord  17 
I..ewis  Bros.  12 
Ixiblaw  ‘A’  34% 

do  'B'  35  U 

Lowney  16% 

MacLaren  P&P  65 
MacMillan  B  28 
Maple  Leaf  Mill  18% 
Massey-Harris  131^ 
McColl-Front.  30% 
Mercury  Mills  6 

Milton  Brick  2.25 

Minn.  &  Ont  Pr  34 
Mitchell  Robt.  38 
Molson's  ‘A’  29*4 


High 

|X)W 

Price 

67 

39' 2 

60 

99 

50 

93 

55 

26'2 

53 

80 

4  4 ',2 

7.5 

17% 

7% 

12 

43 

37 

38  *2 

19 ‘g 

18 

18% 

H’,11 

10 

13*2 

13 

8  */2 

10% 

45 ',2 

23 

45*2 

16% 

10 

15% 

16*2 

7 

8% 

33 

15% 

29 

39 

15 

38*2 

8*2 

3*2 

7*2 

18*2 

12*,2 

14% 

18% 

13% 

16% 

37  ti 

29% 

29 

15% 

9 

13% 

3.10 

1.00 

2.40 

70*2 

24 ',g 

51  % 

11% 

10 

11% 

64% 

24  *  i 

60% 

20% 

15% 

18% 

3% 

2.10 

3.2.5 

50 

29% 

40 

23 

17 

20 

105% 

83 

94 

17 

16 

17 

27% 

16'2 

25 

19% 

10*2 

17 

12% 

8% 

10% 

41 

27 

30 

30 

15 

30 

110 

34% 

99 

39% 

21% 

37% 

15 

10*,i 

11 

41 

27% 

32*2 

18% 

9% 

12% 

.50 

.01 

.01 

13% 

4 

12 

52 

25 

45% 

42% 

291,2 

38% 

64 

37% 

53 

21% 

8*^ 

18% 

101 

46 

54*4 

28'i 

19 

26 

20% 

15 

16*2 

20 

17*2 

19 ',2 

37 

22*2 

35 

19% 

13 

14 

17 

12'2 

13  % 

12 

8% 

11% 

34*,2 

30 

31 

.35% 

30 

32 

16% 

14 

14% 

65 

35% 

55 

28 

7% 

26 ',2 

18% 

8 

8 

13*2 

11 

14*2 

30% 

12% 

30% 

6 

3 

3.75 

>25 

1.10 

1.75 

34 

17% 

.30% 

38 

21 

30 

29*4 

24% 

25 

Mm.  'Apparent' 
per  Annual 
3har«  Div. 


I»4«- 

1931  Currant  Yield 


UNUSTEO  SECURITIES 

iSapplied  hr  Kippen  A  C*.  Inc.) 


do  B'  29 

Mtl.  Locomotive  22% 
Moore  Corp.  29% 
Nat.  Brew.  37 

Nat.  Drug  *  Ch  9',4 
Nat.  Grocers  15 
Nat.  Hose.  ‘B’  31% 

Nat.  Steel  Car  31% 
Niagara  Wire  32*3 
Noranda  85% 

North  Star  Oil  15 
Ogilvie  Flour  25 

Orange  Crush  7  % 


High 

Low 

Price 

29 

24 

24% 

4.08 

22% 

15 

18 

4.45 

29% 

23*2 

25 

4.40 

37 

19 

21 

4.76 

9% 

7% 

8% 

5.88 

15 

10*2 

14% 

6.78 

31% 

19 

30 

6.66 

31% 

19 

30*4 

4.06 

0.09(dl  ... 
1.85  0.65 


Page  Hersey 

.56*2 

44 

52% 

Powell  River 

8,3 

42% 

81% 

Power  Corp. 

28 

15% 

25 

Pressed  Metals 

22% 

l2*/a 

14% 

Price  Bros. 

.36% 

25 

32% 

Prov.  Transport 

16 ’,2 

12 

14% 

Quebec  Ptxwer 

21 

16 

18% 

Royalite 

15*2  8.80 

14% 

Russell  Ind. 

27 

17% 

25% 

St.  Law.  Corp. 

49 

12*2 

46% 

Shawin.  WAP 

.39 

22 

37 

Shea's  Bnv  'B' 

33 

30 

31 

Sheraton  ‘A’ 

21% 

9% 

20 ‘,i 

Sherwin-Wlms 

30 

19 

25 

Sick’s  Brew. 

22% 

18% 

20  Va 

Silverwood  ‘A’ 

11 

9% 

9% 

Simpson's  'A' 

40 

26% 

.36 

do  'B' 

39% 

23% 

34 

Southam  Co. 

22% 

18  . 

10 

South  Can.  Pwr 

27% 

19 

26 

do  Pref. 

120 

113 

117% 

Stand.  Chem. 

18*/2 

7% 

18  Vs 

Stand.  Paving 

18 

12% 

13% 

do  Pref. 

35% 

25 

27 

Stedman  Bros. 

20 

16 

17% 

Steel  Co.  of  Can 

35% 

20 

32 

do  Pref. 

36% 

20% 

32% 

Supertest  P. 

136 

60 

90 

Tamblyn 

32% 

281,2 

29% 

Thirft  Stores 

14% 

12 

1.3 

Tor.  Elevat. 

15*2 

9% 

13 

Traders'  Fin  'A' 

.35% 

23% 

26 

Tran.svision 

.,57 

.15 

.17 

Union  Gas 

21% 

13*,i 

21% 

Untd.  Corp.  'B' 

43 

26 

40% 

Untd.  Fuel  'B' 

28*,2 

20 

20 

Untd.  Steel 

10% 

6% 

9% 

Wabasso 

25% 

13 

20% 

Hiram  Walker 

60  V* 

36 

53*2 

Westeel 

20 

16 

18 

Weston  Geo. 

27 

23 

23*2 

Winnipeg  Elec 

46% 

30 

40 

Zeller’s 

17 

13 

14% 

BANKS 

Can.  Nationale 

21% 

19% 

20 

Commerce 

29 

24 

24% 

Dominion 

31% 

25% 

27 

Imperial 

•36% 

291,2 

31 

Montreal 

32% 

261, 

27% 

Nova  Scotia 

46% 

36% 

.36% 

Nova  Seo  ’right'  2.25 

1.30 

1.25 

Royal 

.31 

25% 

261% 

Toronto 

44 

28 

38 

4  na  AUoina  Central 

*•98  .Ynslo  Can.  Tel..  Com. 

4.45  Rrauharnois  H.  A  P. 

4  40  B.C,  Susar  . . 

Urlnton  Pete.  Carpet  ... 
4. <6  llritiah  American  Asscc  .. 
5.88  nrockville  Trust  ...... 

6  78  *i(>nada  IJfe  . 

'  Can.  Motor  Mmp  . 

•'.on  Can.  Indemnity . 

4.96  !  Can.  Fjr^  Insuranca 

R  RR  Can.  West.  Nat.  Gas.  Com. 
K  da  Can.  West.  Nat.  tias.  Pref. 

<!awthra  Apts.,  Coni. 

,  ,  .  «  A.  W.  Chase  L’nlts 

4  08  Colonial  Stcamshipa  Pref. 
Commercial  Finance 

•  •  •  (’ontinental  Life  . . . 

3.73  Confederation  Life  . 

A  AO  tiook-iville,  “A”  . 

r"”  '  Cookivllle,  “9" 

5.60  I  Crown  Cif*  . 

6.90  Cuban  Canadian  Suaar 
4  AK  Detroit  Inter.  Bridse  . . 

Dom.  of  Can.  Gen.  Ina.  . 

If. 78  Dover  Induitrie.  . 

5.41  Dunlop  Tire,  Pref. 

.  70  M.tern  Uakerie.  . 

o’nn  Eastern  Trust 

3.92  ^Empire  Life.  23^^  Pd.  .. 

.  .  .  Essex  Parkers.  Com. 

9  04  ,  Essex  Packers.  Pref.  . 

”•"*  ■  Excelsior  l.ife  . 

6.45  I  Dalt  Brass  Co . . 

2.93  I  tfoderich  Elevators  .  .... 

E  oo  i  C.reat  West  I-ife  .... 

,■..1;  '  tiuarantee  Co.  of  N.A.  . . 

5.93  j  Duardian  Realty.  Pref.  . . 
g.lB  I  Halifax  Inaurance  ..... 

a  HE  '  Homewood  .  ... 

.'-2  •  Hyland  Dairy.  Pref . 

5.88  Imperial  Life  ..... 

6.66  Initram  4  Bell.  Pref . 

a  sc  •  Inter.  Holdings  . 

j  Ijimbtoii  Loan  . 

5.11  I  .McCarthy  Mill.  A"  .... 

2.70  I  McCarthy  .Mill.  "B’* 

II  in  Manufacturers  l.ife  . 

11. lU  Midland  Prop . . 

6.95  .Monarch  IJfe 

4.57  I  Montreal  C.  A  D.  Bank 

0  4.  I  .Moriov,  Screw.  Com. 


9.75  10.7.1 

tL.)0  12.25 


_THE  FINANCIAI4  TIMES,  AUGUST  3,  1951 

THE  WINNIPEG  INDUSTRY  GROU 

STOCK  EXCHANGE  j  MARKET  TREND! 

QUOTATIONS  POIl  WBKK  Prepared  by 

RNDING  .niLY  »Tth,  tt»I  THE  WB8TEHN  CITY  COM 


24.00  20.00  j  Anglo-Candn.  Oils  Ltd  0..'i0 

94.00  90.00  !  Ashdown  Hardware.  “A"  1.3.12 
10.'). 00  ....  I  .\shdown  Hardware,  “B”  17.00 

8.1.00  ...  'Heaver  Lumber.  Pfd. 

02  00  Beaver  l^umbcr.  “.4” 

040.00  60.5.00  I  Beaver  I. umber.  Com.  . .  40.00 

18.00  19.50  I  Bird  Construction  .  33..i0 

.30.00  .  I  Central  Nor.  Airways,  'A'  4.7.i 

■JL.'iO  ‘23.00  I  Central  Nor.  Alrwavi.  ‘B’  1.50 

67.00  I  Cdn.  Fire  Ins.,  |10  P.V  22  00 

18  on  18.75  i  Can.  Indemnity.  »10  P.V.  .33.00 
11.00  ..  I  iji  Comptgnie  Fonclere  de 

.5.3.00  55.50  I  Manitoba  Ltd . 

65.00  ...  I  Corr.  Paper  Box . 

28.011  ..  i  Crescent  Creamery,  Pfd  72.00 

18  00  ..  Federal  Drain,  Com.,  “A”  1,3.00 

265.00  !  Federal  Drain,  Pfd .  21.00 

17.00  19.00  i  Fisher  A  Burpe.  ".A”  11.00 

It. 00  13.00  '  Fisher  4  Burpe,  “B”  5.00 


Rid  Asked 

6..')0  .... 


17.00  17. .50 

.  .  28.00 
19,25 
40  00  50.  Oo 


72.00  80.00 

I, 3.00  1.3.87 

21.00  23.87 

II. 00 


avO.ilO  Fisher  A  Burpe  “B"  rights  2,2.5  ... 

9.00  Deiieral  Discounts  .  .  8.25  .... 

18.00  19.30  Dreat  West  Coal.  "A"  7.00  7.50 

32.).flo  ....  Dreat  West  Coal,  “B"  .  .  6.50 

9.0O  9.75  Dreat  West  Life  Asace.  ,500.00  .590.00 

2.3..50  21..'0  (iri.  West  Saddlery,  Cora  18.25  21,2.5 

2.00  1  00  Monarch  Life,  40'rr  Paid  142.00  .. 

'20.00  23.00  North  Cdn.  .Mortgage  units  25.00  .... 

17.00  18.50  North  Star,  Com.  ..  14.00 

0.75  1.50  Reliance  Drain,  (iom.  0,60 

15.00  19.00  Unit.  Drain  Drowers  *A’  17.30  I8.,5fl 

105.00  ..  shea's  Brewery,  "B”  31.25 

.35..50  ;  Sovereign  Life,  25*3  Paid  63.,50 

15.00  16.00  Traders’  Bldg.  '2.3.00 

540.00  .lOS.OO  I  L'nlt.  Drain  Drowers  ‘A’  18.25  18.50 

.380.0(1  410.00  Western  Drain,  Com.  .  . 

4  Western  Orocers,  Pfd.  28 .50  .30.00  j 

8.o0  10.09  ,  We.stern  Grocers.  Class  'A'  .30.00  .34.00  i 

115.011  I2U  00  I  Weslerii  Grocers.  Com.  34.00  34.87  j 

•Y.l.OO  Westeel  Products  (newi  17  7.5  18  00 


.39.00  41.00  Wilson  Stationery.  Com 

102.00  ....  Wilson  Stationery.  Pfd. 

10.00  ...  Winnipeg  Elect.,  Pfd. 

84.00  Winnipeg  Elect.,  Com. 

LOO  VOO  '  *"•'  "*'•  - 

410. 430.00  i'O"*  . 

3.3.00  '  L  dr  E.  Corp.  ..  .... 

138.00  . 

44.00  46  00  ;  f  rytlermaii  G.M  . 


34.00  ,34.87 
1773  J800 


IT.r.O 

ftO.2.3 

99.00  99.87 


INDUSTRY  GROUP 
MARKET  TRENDS 

:  Prepared  by 

THE  WMTEHN  CITY  COMPANY 
LIMITED 

VancoBv.r.  Canada. 

The  following  Industry  Group  In¬ 
dexes.  based  <m  Toronto  Stock  Ex¬ 
change  statiitlcs.  are  different  from 
the  usual  type  of  stock  indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  investor  to  see  in  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

I  FAVORABLE:  ll  an  individual  Indus- 

I  try  Group  is  perfarminc  bettsr  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  Index  will  show 
a  rising  trend. 

I.'NF.WOB.ABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  perferming  worse  i  rising  slower  nr 
declining  fastrri  than  the  general 
market. 

These  indexes  do  not  predict  the 
mai'ket  trend  of  any  Industry  Group. 
Bather,  they  serve  the  purpose  of  re- 
vealiiig  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing 
the  change  in  investment  sentiment 
and,  if  warranted,  to  take  defensive 
nr  aggressive  action  before  the  new 
countertrend  has  progressed  too  far. 


Nat.  Life  Assce.  2.a%  Pd.  62,00 


i  DIckstoiie  Copper 
;  Klin  Flon  C.  . 


ILDO  13  IW  ' 


3.41  ;  New  Bruns,  rel..  Com.  . .  11.50  13 IW  ' 

4.44  Nova  Scotia  Tiutt  .,  160.00  ..  , 

e'oo  Office  Specially  . .  60.00 

0.00  (jij  Comrades  Brewery  0.20  0,00  < 

6.16  i  Dntario  Tobacco  Pfd  .  .  6.00  _ 

4  62  Paramount  Oshawa.  Pref.  90.00  '  ..  ! 

7  *0  ’  Peller  Brewing,  (iom.  1.00  1.25  i 

l.nv  I'eller  Brewing,  Pref.  ..  9.50 

...  I  Provincial  Bank  .  15.50  10.25 

3  OA  ;  Hit':hie  Cut  Stone,  Pref,  10.00  12.00  ' 

Sawyer  Massey  ...  1,2.5 

“•*"  ]  Selberllng  Rubber.  Com.  7.50  | 

...  !  .Sovereign  Life,  25%  Pref.  62.00  66.00 

7.18  Standard  Fuel.  4%%  Pref.  ,37.00  39.00  i 

Sun  Life  Assce  Co .  128.00  1.35.00  , 

Toronlo  Carpel,  Corn.  . .  100.00 

7.18  I'nlted  Steel.  "A’'  Pref.  24.50  '20.00 

.6  5.^  Waterloo  Mfg.,  Com.  6.50  7.50 

a  OK  Western  Assurance,  4'.oni  8.3..50 

Western  Drain,  Com.  ..  LOO  2.00 

3.7,')  I  Western  Drain,  Pref.  ..  62.0(1  i 

4  21  Western  IJfe .  27.50  ! 

Western  Stockyards.  Pief.  24  00 


60*00  ,  Gold  Ijike  ... 

gg'oo  !  (ireat  Falls  M.  *  S. 

0.241  0.00  i  •i>inn«r  ,  ,  . 

^  00  .  Island  l.akp'  . 

90  00  '  -Marvel  i)IU  . 

'loo  1.25  ,  ‘I  " . 

9  50  ;  /'acksac'li  . . 

15.50  1  0.25  •-'““‘I  •• 

10.00  12.00  '  •'■*• . 

I  o-  Scattergood  . 

j'-f)  ■  '  Scotia  (iold  . . 

62;0O  06  00  P'** 

28  041  1.35  04)  "Inn'Otg  River  Tin 


CALGARY  OIL  ^ 

QUOTATIONS  'uhert,  Di,..  l.h 

Sapplicd  k.v  James  Eickariisen  A  Seat  i  5'^'  Tj?*/.,*  Countr.< 
...  .  t  a  lean.  Collieries.  Dui 

Bid  Asked  '  m.ii.i 


VANCOUVER  STOCK 
EXCHANGE 

Closing  qaotations  for  akares 
■of  liatsd  sitswhsre  Aug.  I.  IS.SI 
LISTED  STOCKS 

Bid  Ask 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


nt' 

loss-  1950-  Current 
1961  1951  Price 

1  'Apparent' 

Annual 

1950- 

19.51 

19,')(l- 

1951 

Current 

Price 

1  'Apparent' 

Annual 

19S0- 

1951 

1930- 

1951 

Current 

PriCB 

Acme  Glove 

High  Low 

14  6  12 

1  Dir. 

1 

Circle  Bar 

High 

10 

l,ow 

6 

6*4 

i  DIT. 

i  ... 

Hotel  dela  Salle 

High 

15 

Low 

14 

14 

Amal.  Elec. 

14  4  11 

1  1.0(j 

do  ‘A’ 

17 

13 

15% 

j  1..50 

Hubbrd  Felt  '.A' 

18 

14 

14Va 

Andian  Nat. 

15  V*  5  10*2 

4*2d 

Cinzano  ‘A’ 

1.00 

1.00 

!  1.2,5 

do  Commn 

17 

4 

Anglo-Cdn  PAP 

3.3%  31*2  32*2 

Claude  N'n  '.A' 

3.00 

.99 

2.00 

Humber.  Shoe 

25*2 

16 

16 

Auto  Electric 

8%  5*2  6% 

do  ’B' 

1.76 

.30 

1.35 

1  0.40 

Hunt's  'A' 

10 

8  Vs 

7% 

Auto  Fab.  ’A’ 

7%  6%  6-% 

Cochrane  Dunl 

14'4 

9 

14  *R 

j  0.40 

do  B' 

9 

7 

8 

do  B’ 

6%  3.75  4.00 

0.80 

Coghlin 

14% 

10 

12 

i  6.00 

Hrn  &  Er  Mtg 

145 

121 

125 

Barcelona  Tret 

3  1.00  1.00 

0..50 

Collingwd  Tmi 

12 

9', 

12 

:  0.25 

Hydro-Elec.  Set 

5% 

3.60 

4 

Bates  A  Innes 

18-%  1.3*2  14 

0.50 

do  Pref 

12 

8*4 

12 

;  1.10 

Imperial  Varn 

18*8 

15% 

16 

Belding-Cor  (n) 

18*2  18*2  18*2 

1.50 

Cons.  Div  pref 

25 

15 

25 

j  1.50 

do  pref 

31% 

31 

31 

Belgium  Stra 

9*4  5  8% 

do  ‘A’ 

1.10 

.45 

1.05 

1  0.50 

Ingersoll-Macli 

9*2 

7 

9 

Bert.  A  Son  ‘B’ 

12  6%  . 

1.50 

Cons.  Lithgrph 
Cons.  Press  ‘A’ 

13% 

10 

10 

!  0.90 

Inter-City  Bkg 

16 

11 

Bickle-Seagrve 

2  00  1.75  1.85 

0.48% 

8*« 

5 

8 

1  2.00 

Intercol.  Coal 

32 

25 

32 

Biltmore 

8  6*2  7 

do  ’B'  2.75 

1.05 

2.05 

0.04*2 

Inti.  Coal  &  C 

.40 

.20 

.32 

Blue  Ribbon 

28  12%  22 

2.00 

Corr.  Ppr  Bx 

32 

21 

30*2 

1.20 

Int.  Paints 

12 

5*. 2 

8 

do  part  prf 

57  .50  51  *2 

0.50 

Craig  Bit 

9% 

5 

5% 

do  pref 

26 

21 

24 

Blue  Top  Bwry 

.35  20  20*8 

0.60 

Crain  Ltd. 

14*2 

7*2 

14*2 

Interprov,  Util. 

6% 

3.40 

3.75 

Bowes  Co.  'B' 

60  27  60 

2.00 

Crown  Cork 

.38 

.31% 

35 

1.10 

Invest.  Found. 

26 

11 

25 'i 

Brand  A  Millen 

•  • 

5.00 

Crown  Trust 

138 

115 

115 

1.00 

.lamaica  P.  S. 

13 

10 

12 

Brand.-Headrsn 

ii%  8 

4.00 

Crows  N  P  C 

70 

47 

70 

0.80 

•lournal  Pub. 

15*4 

11% 

12 

Brant.  Cor.  'A’ 

19*2  14**  16% 

2.00 

David  &  Fr  ‘A' 

4  O',  2 

.30 

39** 

0.60 

Lambert  A.  '.A' 

10*2 

9 

10 

do  B’ 

14  5%  11% 

0.50 

do  B' 

32 

12 '« 

30 

0.60 

do  ’B' 

10 

9 

9 

Brant  Roof 

16  14*2  1.5 

0.70 

Davis  Uhr  B' 

10*. 

6% 

8% 

... 

Langley’s 

1.00 

.75 

.75 

Bright  T.  G. 

28  14  15*i 

1.00 

De  Havilland 

57 

16 

46 

1.00 

Lawson  &  .1  A' 

22% 

18 

20% 

B.A.  Bank  Note 

17  13  13% 

1.00 

Disher  Steel 

21 

12 

17*2 

•  •  • 

do  'B' 

18*2 

9% 

12 

Burnett 

6  l.,50  4.25 

19.00 

Dom.  &  Anglo 

160 

120 

160 

0.,50 

Laur,  Acc.  '.A' 

8% 

7 

7 

Burns  A  Co  ‘A’ 

55  25-%  5.5 

0.80 

Dom.  Corset 

14'2 

10 

11% 

0.20 

*  do  ‘B’ 

7% 

5 

5 

do  'B' 

40  17  40 

Don).  Dairies 

8 

6 

6 

Lindsay 

15 

10 

10 

Butterfly  Hose 

14%  8',*  9’i 

0.20 

Don),  Electro. 

5*4 

3 

3. .50 

4.00 

Loews  Theat. 

80 

75 

80 

Caldwell  Linen 

17  12%  16 

1.00 

Dom.  Fabrics 

1.5 

11*2 

15 

1.00 

I.4Dndon  Hose, 

7 

3 

3.50 

do  2nd  prf 

18%  16%  17% 

1.50 

do  2nd  prf 

31% 

29 

30 

1,()0 

MacKinnon  StI 

18 

8 

18 

Canada  Bread 

4.75  2.2.5  3.00 

1.00 

Dom.  Malting 

26 

20 

25 

■Mailman 

20 

14 

14 

Can.  Crshd  Stn 

27*2  12%  24 

Dom.  Scottish 

13% 

5 

10% 

0.75 

•Maple  Leaf  Gr 

17 

13*2 

14*2 

Can.  Floor  ’B' 

18  12  16Vi 

4.00 

Dom.  Square 

75 

50 

60*2 

0.80 

Maritime  Tel 

19 

16 

17% 

Canada  Foils 

9  5  8 

Dnl  &  Mdg 

6 

1.75 

3.75 

0.75 

Maxwell  Ltd. 

15 

6*2 

13% 

do  ’A’ 

16  11  14 

1.60 

Dryden 

36*2 

15 

30  *i 

1.00 

McBrine 

19 

16 

14% 

Can.  F.AF.  'A’ 

33  25  26  Vi 

East  Kootenay 

9 

2 

6 

0.50 

•McCabe  Grn  'B' 

10 

7*2 

9% 

do  'B' 

67  40  60 

3.00 

Eastern  Thtrs 

27 

22 

22  Vi 

Melchers 

5*0 

4 

.5 

Can.  Mach. 

8  5*4  6% 

0.45 

Easy  Washing 

7 

4*2 

4*2 

0.60 

do  Pref. 

12'% 

10 

10% 

Can.  Starch 

32  10  32 

3.75 

Econ.  Inv  Trst 

27*2 

24 

24Vg 

3.. 50 

Mersey  Paper 

116 

50 

82 

Cdn.  Bakerie.s 
Cdn.  Conv  'A' 

12  6  10*2 

1.40 

Enamel  &  Heat 

32 

17 

32 

Mexican  L.&P. 

3.55 

1  45 

.3.25 

9*2  6*2  7** 

0.60 

Equitable  Life 

12 

9.% 

11*4 

0.10 

Mica  Co. 

..55 

85 

2,00 

do  'B' 

9  5*2  .  . 

0.80 

Fibre  Prod. 

13 

8 

10** 

1.00 

Midland&Pacfc 

26'- 

10 

10% 

Cdn.  Cotton.s 

90  45  87 

Fittings  Ltd. 

12% 

7 ' 4 

8% 

5.00 

Mitchell.  J.  S. 

1 10 

100 

108 

Cdn.  Fair-Mr.s 

63  .39  .58 

Flash  Fastenrs 

•3*2 

1.00 

1.00 

1.25 

Modern  Cntnrs 

20', 

14% 

18*2 

Cdn.  Gen  Elec 

400  2.50  380 

3.5(1 

Ford  'B' 

76 

.30 

51 

1.00 

Monarch  Knit. 

23 

8 

16 

Cdn.  Gen  Sec 

75  61  *«  61  *; 

For.  Pwr  Sec 

1  75 

.15 

.30 

2.00 

Monarch  Mtge 

26 

12 

24 

Cdn.  Ice  Mach 

4  3.50  3.50 

do  pref. 

25 

1.3 

14 

Mtl  Island  Pwr 

20 

2., 50 

do  ‘A’ 

10*i  8%  10 

0.75 

Freiman 

11*2 

8 

11*2 

1..50 

Mtl  Refriger, 

37 

30 

Cdn.  Ingei'-Rnd 

90  60  85 

1.75 

Gen.  Prod,  'B' 

45 

.30 

4,5 

2.00 

Mtl  Telegraph 

51 

50% 

50% 

Cdn.  In  Inv  Tr 

14  5*2  ll*i 

1.00 

Goi'd.  Mcky  'B' 

18 

15 

15 

Morrison  Brass 

6'2 

2.75 

6 

Cdn.  P&P  Inv 

9  1.50  7  Vi 

0.60 

Grand  &  Tov 

16 'i 

16 

16 

0.60 

Mt  Royal  Mtls 

11*2 

9% 

10 

Cdn.  Silk  Prod. 

34%  23 

0.50 

Grt  Wst  Cl  ‘‘A’ 

8 

7 

7',* 

0.90 

Mt  Royal  Rice 

18 

9 

17 

Cdn.  Tire 

47  .30  45 

0.50 

do  ’B' 

6-% 

6 

6% 

0,80 

Murphy  Paint 

25% 

21*2 

25% 

Cdn  Wllppr  ‘A’ 

17  12  17 

0.60 

Grt  Wst  Felt 

6% 

3 

3 

2.40a 

Nat.  Swr  Pp  'A' 

55 

37 

53 

do  B' 

17  12%  14 

1.00 

Grt  Wst  Sadd 

20 

9% 

18*i 

1.00 

Nat.  Trust 

33*4 

26 

26  Vi 

Cdn.  Wrbnd  ‘.A’ 

3.3  24  %  .33 

0.25 

Greening  Wire 

6% 

4.15 

5*4 

1.00 

Nfld  L.  &  P. 

23*2 

16% 

17 

Cassidy’s 

15  9*2  1.3 

0.55 

Hahn  Brs  Com 

13*). 

8*2 

13 

1.00 

N.S.  Light&Pwr 

21  *4 

20 

20*2 

Catelli  ‘A’ 

14  11  12 

1.20 

Hamilton  Cot. 

29*2 

13*2 

28 

5.00 

Nuclear 

12 

7 

7% 

do  B' 

25  14  19 

0.50 

Hartz  ‘A’ 

10% 

7', 

8 

Ontario  Beauty 

,60 

.25 

,40 

Celtic  Knit 

18  8*2  16 

1.00 

Hendershot  Ppr 

12 

p 

11 

1.00 

.  do  Pref. 

S'c 

4% 

5 

Central  Cn  Ln 

215  160  160 

0.60 

Holden  Mfg  ‘A' 

8 

5 

7 

5,00 

Ontario  Ivoan 

1.36 

124% 

125 

Chartered  Tr.st 

35  28%  28% 

0.20 

do  B' 

4*2 

S 

3.4  5 

5.00 

Ontario  Steel 

76 

38*- 

66 

Chatco  Steel 

H'j  7*.  10  ; 

Holt  Renfrew 

26*4 

25 

26*4 

0.80 

Paton  Mfg, 

16 

10*2 

Chateau  Gai 

9*2  7  8%' 

0,50 

Horner  'A' 

10*2 

7% 

10 

0.75 

Paul  Service 

17  .*4 

8 

8*2 

3.(KI  Penmans  63 

0.26  Peoples  Credit  16 

2.00  Photo  Engrvrs  30 

3.00  PwrCrp  2nd  pf .  57 '/^ 

0.26  Purity  Flour  8% 

0.77%  Quebec  Tel  ‘A’  13 

0.76  (Jiiinte  Milk  ‘A’  11 

0.15  do  B'  3,15 

Regent  Knitting  26 
Reitmans  25*,* 

Reliance  Grain  2.00 
Renfrew  Textls  8 
Renold  Cox'.  ‘A’  20 

Riversd  Silk  ‘.A'  30 

do  B'  16 

Robertson  P.  L.  76 
Robinson  Cotton  16*2 

Robinson  Little  12'/4 

Rolland  Paper  ‘21  *^ 

St.  Lawr.  Flour  21  '/a 

Sangamo  22 

Sarnia  Bridge  11 
Scythes  18  *j 

.Sil'knit  28% 

Silverwood  'B'  8*4 

Simon  &  Son.s  19 
Slater  Co.  41% 

Standard  Clay  16 
Stand.  Radio  'A'  7 

Stan.  Brock  'B  7*4 

Sterling  Coal  12 
Stowell  Scrw 'A'  20 
do  B'  8>2 

Stuart  Oil  Pref.  20 

Taylor  Pearson  7*4 
Theatre  Prop.  4.76 
3rd  Can  Gn  Inv  5.60 
Tip  Top  Cn  rs  ■  .A  ’  9  % 

Tip  Top  Tailors  21 
Tooke  Bro.s.  7  *,4 

Toronto  Gen.  Tr.  39 
Toronto  Iron  17'', 
do  -A’  17% 

Toronto  Mtge  124 
Traders  Fin  B'  34 
Twin  City  13** 

Unit.  Amuse  A’  10 
do  'B  9*2 

Unit.  Distiller.,  27 
Unit.  Securitie.s  43 

Viau  43 

Viceroy  Mfg.  20 
Waterous  8  >  2 

Watson.  Jack  13 
West.  Can  Brew  19 
West.  Grain  2. .60 
West.  Grocers  ."S.S 
Wilsil  22 

Wilson.  J.  C.  11% 
Wind.sor  Hotel  27 
Woods  Mfg.  40 
Wool  Combing  2.3 
York  Knit  B'  4.00  ] 


STRAIGHT  PREFERRED  STOCKS 


Oir. 

Rale 

1.50 

Call 

Price 

25 

Abitibi  2nd 

Current 

Price 

25% 

5'ield 

5.94 

Dir. 

Bate 

7.00 

Call 

Price 

NC 

Cdn,  Industries 

Cun  cut 
Price 

163 

Meld 

4.28 

Div. 

Bate 

4.75 

Call 

Price 

102e 

Fraser  Cos. 

Current 

Price 

102 

Meld 

4.66 

Div. 

Bate 

5.00 

Call 

Price 

100 

5.00 

105 

Acadia-Atlantic 

101 

4.95 

5.00a 

105 

f^dn.  Inti.  Inv. 

8.3 

6.02 

4.50 

105 

Freiman 

95 

4.74 

0.50 

NC 

1.00 

26%  Aluminum 

24*2 

4.08 

8.00 

NC 

Cdn.  Oils 

148 

5.41 

4.00 

102e 

Gain  Co.  of  Can. 

96 

4.16 

5.00 

103 

2.25 

54 

Anglo-Cdn.  Tel. 

41 

5.49 

5.00 

105 

do 

100.% 

'4.97 

5.50 

no 

Gatineau  Power 

106 

5.19 

6.00c 

105 

4.50 

105 

•Argus  Ckirp. 

92 

4.89 

4.00 

103 

do 

SO 

5.00 

5.00 

no 

do 

101  '4 

4.94 

0.70 

NC 

0.60 

NC 

•A.shdwn  Hdw  'A’ 

13'* 

4.57 

52 '2 

Cdn.  P&P  Inv. 

45 

5.00 

100 

Gen.  Products 

100 

5.00 

0.60 

NC 

1.00 

do  ’B' 

17*4 

5.80 

5.60 

104 

Cdn.  Utilities 

98 

.3.16 

5.00 

105 

Gen.  Steel  M>rs 

102 

4.90 

4.00 

102* 

5.50 

1(13 

Ault  &  Wiboi'g 

103 

5.34 

7.00 

NC 

Cassidy's 

no 

6.37 

2.00 

.53.''4 

Goodyear 

47',» 

4.21 

1.00 

NC 

0.50 

NC 

Auto  Electric  'A' 

6'2 

7.69 

0.50 

11 

Chatco  Steel 

6‘2 

7.69 

0.50 

NC 

(lord  Mackay  ‘.A’ 

9 

5., 55 

7.00 

NC 

Beld-Cortiuelli 

5  *  2  C 

21s 

Cinzano 

1.00 

NC 

•Grafton  'A' 

18 

5.55 

4.. 50 

10.3 

1.00 

21 

Belgium  Stores 

14 '2 

6.90 

175 

Claude  Neon 

.33  '* 

2..50 

,32 '2 

Gt  Laks  Ppr  'A' 

49'2 

5.05 

7.00 

NC 

1.00 

NC 

•Bertm&Sons  ‘A’ 

0.80 

NC 

♦Cochrn-Dun.  'A' 

16'2 

4.85 

0.50 

NC 

Gt.  West  Felt 

5 

10.00 

7.00 

NC 

1.00 

NC 

Biltmore  Hat  ‘A’ 

14 

7.14 

1.20 

26  I4 

do  Pref. 

25 

1.80 

0.80 

Hahn  Brass  'A' 

13  ■•'4 

5.82 

1.00 

26* 

0.50 

NC 

Bowes  'A' 

6's 

•Comm.  Alcohols 

7'2 

5.00 

10.3 

Hendershot  Ppr 

7.5 

6.67 

4.75 

104 

0.93%  26'.. 

•B.A.  Oil 

1.00 

22 

Cons,  Textiles 

21 

1.76 

NC 

Holt  Renfrew 

125 

1.75 

NC 

4.7,5 

105 

B.C.  Electric 

93 

5,08 

5.00 

105 

Corr.  Paper  Box 

too 

5.00 

2.00 

52 '2 

Howard  Smith 

47 ' 2 

4.21 

0.60 

NC 

4.00 

103 

B.  do 

80*2 

4.97 

1.50 

NC 

•DavisLeathr  'A' 

21 

7.14 

0.292 

NC 

Imperial  Tob.  6'', 

e'.* 

4.58 

1.50 

27 ' 

0.7,5 

NC 

■'■B.C.  Packers  'A’ 

17% 

4.19 

1.50 

25 

Disher  Steel  'A' 

2.3 '2 

6.38 

1.00 

-•>  8 

do 

2.3  ■% 

4.21 

0.60 

NC 

7.00 

105 

B.C.  PulD  &  Ppr 

104 '2 

6.70 

5.00 

110 

Dom.  &  Anglo 

99 

5.05 

5.00 

10.3 

Indus.  Acceptnee 

98 

5.10 

5.00 

104 

,5.00 

Brown  Co.  1st 

114 

4.39 

1.50a 

27  >2 

Dom.  Coal 

22** 

6.74 

4.2.3 

101 

do 

82 

5.18 

6.00 

105 

3.00 

do  2nd 

.53 '2 

5.61 

1.75 

37 ' 2 

Dom.  Dairies 

19 

9.22 

1.25 

27  ■•> 

•  do 

,33 

3.79 

7.00 

NC 

1.50 

N(2 

Caldwell  1st 

.30' 8 

4.98 

4.50 

Dom.  Foundries 

98% 

4.57 

1,60 

do 

.33'.. 

4.78 

7.00 

NC 

2.50 

C.'an.  Bread  'B' 

19 

5.10 

1.40 

NC 

Dom.  Glass 

.31 

4.52 

1.50 

NC 

Inter.  Bionze 

24 

6.25 

1.40 

NC 

1.30 

NC’ 

Can.  Cement 

29 

4.48 

5.00 

105 

Dom.  .Malting 

98 

5.10 

8.00 

NC 

Intel’.  Coal 

119 '2 

6.69 

6.00 

NC 

4. 50 

103 

(tan.  Safewav 

93 

4 .8  1 

2.ri0a 

.32  ‘  2 

Dom.  Scotti.sli 

■14  '2 

5.62 

4. ,30 

1 0:’. 

Intel.  Metal  Ind, 

100 

4 .50 

6.00 

1 10 

2..50 

52'-. 

Can.  SS.  Line.s 

15 

5.56 

1.00 

2.3 

Dom.  Tar 

21 

4.76  1 

■1.00 

I()7f 

Inter.  Milling 

96 

4,16 

4.00 

101 

1  .'25 

27 

Can.  Varnish 

18 

6.91 

700 

NC 

Dom,  Textile 

160 

4. .37 

7.00 

120 

Inter.  Nickel 

142 

4.9:! 

3.. 50 

5.5 

4.00 

NC 

*Ctan,  Wire  'A' 

131 

2.98 

1 00 

NC 

■Donll&.Mdge  A' 

9  '* 

1(1.80 

•1.00 

n.3 

inter.  Papei 

1.60 

26 ‘4 

,5.00 

105 

Cdn.  Bronze 

104 

4.81 

105 

Ea.st  Kootenay 

58 

.3.00 

52 '  - 

Inve.st.  Foiind'n 

51  >2 

5.8.3 

1.00 

22° 

1.00 

NC 

•Cdn.  Car&F  A' 

1  7 

5.88 

1.00 

NC 

Eddy  Paper  '.A’ 

2.3 ' .) 

4.25 

7.00 

.N(’ 

.lamaica  P.  S. 

101 

6.94 

1.00 

Nc” 

1.75 

40 

Cdn.  Celanese 

3  1  ■** 

4.68 

1.00 

NC 

Empire  Brss  '.A' 

22  '* 

1..30 

7.00 

NC 

Lake  of  Wood.s 

114 

4.86 ; 

4.2.5 

104 

1.00 

26 

do 

2.3 

4.. 3  5 

1.00 

22'.* 

Esmond  Mills 

21 

1.76 

1.00 

I  10 

Langley's  Ltd. 

70 

1.42 

4.25 

104 

i.,?o 

NC 

(•dn.  Cottons 

4.04 

1.04 

26 

Esiahrooks 

19 

5.17 

2,00 

Lcgare 

2.00 

5,3 

6  (V) 

NC 

Cdn.  Fair.-Mrse 

120 

5.0O 

1.40 

Federal  Gram 

215, 

6.17  ! 

6.. 301) 

1  10 

Lind.say 

1  10 

0.7,5 

20 

4  50 

103 

•Cdn.  Food  Pro<i. 

58 

7.77  ' 

0..50 

10,20 

Fibre  ProducLa 

8% 

6.06 

.').nnr 

1 0,3 

London  Cdr.  Inv. 

.  .  .  1 

7.00 

NC 

1.00 

NC 

•  do  ‘A’ 

6% 

15.38  0.60  NC 

Fittings  Ltd.  'A' 

12.%, 

4.90 

0.80 

NC 

•Ijondoh  H.srv  'A' 

19', 

7,90  ^ 

6.00 

105 

MacKinnon  Steel  88 
♦M’Milln  Exp.  'A'  26 

Mailman  90 

Manitoba  Sugar  107 
Maritime  Tel.  16* 
■"McCabe  Grn  '.A*  10* 

McColl-Frontenac  91 
Mexican  L.  &  P.  6 ' 
•Modern  Con.  '.A'  19 

-Monarch  Knit.  90 
•Moore  Coip.  W  .376 
*  do  'B'  564 

do  Pref.  23* 


1956-  1950-  Current 
1951  1951  Price 

High  Low¬ 

es  50%  54 

16  5  10*2 

30  26  27  % 

57  f/t  .62  .6.3 

8%  5»,(r  8% 


18*2 

14% 

18 

28% 

1.5 

26*2 

8% 

6*2 

7% 

19 

9*i 

9 

♦1% 

32 

.34% 

16 

7 

8 

7 

4*2 

6 

7*4 

4  6* 

6 

12 

10 

20 

17 

19 

8% 

7 

8 

20 

15 

17*-. 

7*4 

6 

7 

1.75 

1.00 

4,50 

(.,50 

4% 

7 

9% 

81,2 

7 

21 

17 

21% 

7  Vi 

4 

7 

.39 

30 

.30 

17% 

n 

1.5 '.4 

17% 

10% 

17% 

124 

108 

115 

.34 

23  'i 

25% 

1.3% 

9% 

10% 

10 

10 

10 

9% 

8*2 

8*2 

27 

23 

25 

43 

10 

43 

32 

40  >i 

20 

12 

17 

8>2 

4% 

6*4 

13 

11% 

12*'2 

19 

13 '-2 

17% 

..50 

.50 

1.00 

55 

27 'i 

40*4 

22 

15% 

20 

11% 

9 

10 'i 

27 

14 

20 

40 

24 

39 

23 

13 

20 

.00 

1.00 

2.00 

;  Admiral  . 

’  Alb.  Pacific 
American  T.,educ 
i.Anacunda 

I  Ang.  Can.  .  . . . 

I  Atlantic  . 

Calmont  . . 

Galvan  Cons . 

Clanorth  . 

!  Central  I.-cduf  . . 

I  Command  . . 

I  I'omraonwealth 
'  Continental  Oil 
Dalhoiieie  ..  . 

r  Davies  . 

Decalta  . 

Delrio  . 

East-Creel 
Federated  Pete 
Flank  Pete 
Fortune  Oil 
I  Gl.  Plains,  Com 
•  it.  Plains  Debs.  . . 
Hanna 

Hargal  . .  . . 

Hlghwood  .  ■  . . . 

Home  Oil  . 

Jupltei'  Oils  .  . .  . 
Kroy  Oils  . .  . 
l-educ  (!almar 
la'duc  Cons. 

Long  Island  Pete 

McD.  Seg . 

.Mercurv 

Mill  City . 

Model  . 

Nat.  Pete. 

•New  Bri,  Dom.  , 

I  North  (Jmli 
Okalta  . .  . 

Pacific  Pete 
Princess  1956  . . 

Red  Leaseholds 

Richfield  . 

Roxana  . 

Roy.  ('an. 

Royallte.  . 

Srlburn  . .  .  . . 

•Share  Oil  ... 

.South  Braxeaii 

Spooner  . . 

Sunset  .... 

.Sfuperior  ... 

('rails.  Emp. 

Turner  . 

fnited  . 

Vulcan  . . 


a.1,3 

2.20 

.7.5 

.h" 

.2.3 

.20 

.22 

.2.5 

1  IS 

J  .2ri 

.14 

7.73 

7.90 

.F 

.38 

.!».3 

l.O.S 

,09% 

.10 

f.l3 

1.28 

12 

.18 

.1] 

.10<2 

IS 

.10' 

1.18 

1.30 

1.11 

J.18 

t  .78 

.78 

.is 

.37 

.11) 

.16 

.28 

.30 

.llt-V 

.14* 

.14 

.77 

.47 

.4« 

2.20 

2.25 

1.60 

7  70 

.06% 

.07* 

2.40 

6.30 

8.40 

1.38 

L.iO 

20 

.32 

.28% 

.2‘n 

.10 

.22 

12% 

1.3 

14.6.) 

15.00 

2.32 

2.  .3:1 

\2‘i 

.13 

.09% 

.10 

.28 

.20 

40 

1.00 

1.05 

3.60 

3.7.’» 

.30 

.74 

.70 

.37 

.  I  Can.  Collieries.  Duns. 

Asked  '  Estates 

.20‘J  Coast  Breweries 
.47  '  Dordnn  4  Relyea.  “.4" 

.78  I  Interior  Brew.  “E" 

.11%  i  Neon  P.  of  W.C.  ('oni 

6.26  Sidney  Roof  A  Paper 

3.00  Westminster  P’pr  '.V" 

1.25  .'Westminster  P’pr  "B" 

"iait*,  i 

2.20  !  Allied  Oil  Prod  Ltd 

'  Vanaha  leimftfd  .  . 


American  Stand.  M. 
n.R.X  il93,S)  Con.s 
TanuM  Cariboo  Gold 
Oongresv  Ciold  Mine<  . 
Golconda  Lead  Mines  . 
GraridTiew  Mines 
Indian  Mines  n948) 
Kootenai'  Belle  CJold 
Pacific  Nickel  Mines 
Premier  Border  Gold 
Privateer  Mine  Ltd. 
OtiaUIno  Copper*Gold 
Sllbak  Premier  Mines 
Taylor  Bridse  River 
Vananda  Mines  <1948i 
Van  Roi  Cons.  Mines 
,  Western  Exploration 
West,  rranium  Cohalt 


i  n  CONSTRUCTION  a  stcb 


UNLlfiTED  STOCKS 


UNLISTED  MINES 

(Supplied  kv  G.  B.  Leslie  A  Co.) 

Bid  Offer  Bid  Off 

Abenaki,  2'j  4  Kciibav  6 

Amal.  Ch.  ofd  26  r.ake  Exp.  .3*4  5 
1  Amal.  Kirk  .3%  4%  LaSalle  .3  5 

Annameipir  .3  .5  I.assie  R.l.  .3  .5 

I  Adelmont  nf.l  84 /(  Lloyd  B.  ofd  16 

Baker  I..  ofd  .3  fjorie.  new  ofd  H) 

I  Bar  Iain.  ofd  9  Major  2  4 


'  j  Industrials; 

.49  B.(!.  Tel.,  tioni. 

2.25  B.C.  Tel.,  4%% 

176  .B.C,  Tel.  6%  1st 

.67‘4  B.C.  Tel..  6%  -Jnd 

McLennan.  MeF.  A  P. 

toils: 

.32  Alliance 

.29*.,  .\mala.  Oil  B.C. 

.22  '  American  fs^dne 
(3  BrltaUa 

15.00  British  Pete  . 

2..V1  Midland  ,  . . 

1.3  McLeod  .. 

jft  Peace  River  , .  . . 

Minss; 

1,0.S  Ba\ojine  .  . 

3.7.’»  lh*aver  IsOdae  t'ranium 

Four  .Silver 
"7ft  Bluebird  . 

<]roiiin  Bahiiie  .  . 

.  Emerald  (daciei 

SGuichon 

Kootenay  Base  Metals 
Nat  Inna)  Exploration 
A  Co.)  Rossland 

Hid  Offer  'Salmon  Gold 
...  -  ,  Sll-Van 

l,y  *  .Silver  (iiant 

’  .Vlocan  Base  Metals 
'1  i  Spud  Valle.6 


Baker  I..  ofd 

I  Bar  Iain.  ofri 

Beacon  12 

Bright  R.f,.  2 

Bolgo 

Brown  ,McD.  II 
,  C'bellCh.  2,1.) 


17  Martin  B. 

3  Metalore 
.36  S'.  Mlart.  n. 

1.3  \.  Augurita 

2  36  N.  Malartie 


MUTUAL  FUNDS 

(CempiUd  by  A.  M.  Kidder  A 


;  CaiTicona  P-  :t  North  SnII.  ofd  10 
;  Chib.  Exp.  .Srt  to  Norbeaii  6,>  7.^ 

t  Chlbmac  2  t  Norenurt  .3  .*> 

'  Circle  Yel.  tibalski  ,3 

<‘ons.  Cliib.  17  l)balski,’4.’’>  20  23 

!  Cont.  Cop.  7  9  O.  Nickel,  n.  1  2 

Columbiere  2  *-  :i>..  t)p.  Cop.  13  W 

Cuyuni.  n.  8  II  '  Pascalis  9  11 

DeSantis  3  3tiPa>iic  .»  7 

Donrand  2  1  ivi.sh.  .M  12  I.") 

Doris  l>i  2C^  Pinnacle  i  .3 

Dumico  M-  21^  pre.sdoi  1^3 

Dunford  I  .*»  Oiiejn  t  f) 

Duparquet  ofjf  1  Bainville  2S  .31 

Edross  oGI  12  Band  Mai.  7  9 


Kidder  A  Co.) 

Bid  .\skefl 

I  \  Sffil.  Funds.  Inc..  Com.  I  99  .">.39 

I  X  Ainer.  Business  Shares  4.00  4.39 

j  Balamed  Fund  P»..'7  1H.2! 

\  Boston  Fund  Inc.  2.3  71  2.3.63 

j  X  BulhK'k  Fund.  Ltd.  23.70  2.">.97 

Cantln.  Investment  Fund  6.14  6.7.> 

I  ()Omm*w.  Int’l.  Corp.  .'>.23  .t.?.*) 

Corporate  Investors 

,  X  Dividend  Shares  .  5.70  6.16 

\  Eaton  A*  Howard  Hal.  Fd  .31.08  33.23 

\  Fund.  Investors  Inc.  ..  19.42  21.28 

\  Group  Sec.5.,  Auto  Shs.  7 ,53  8.26 

1  \  (iroup  SecJH,  Bail  Sbs.  6.47  7.10 

I  X  Group  Secs.,  Steel  Shs.  7.23  7.9.3 

X  Incorp.  Investors  .  .  32.08  3  4.68 

Ins*.  Mutual  of  Canada  6.3.5  6.86 

X  Key.stono  <!usto<lian,  H-4  11,4.5  12.49 

j  I^everagc  Fund  .  3,90  4.29 

\  Mass.  Investors  Trust  37.07  10.08 

.\  Ma.ss.  Inv.,  2nd  F<l  Iiu-.  18.5.5  20.0.5 

!  Mutual  Aocum.  Fund  12.32  13.87 

Besoiirces  of  Cana<Ia  5.87  6.45 

i  Timed  Invest.  Fund  1.45  i.SO 

\  Wellington  Fund  In.*.  19.99  21.80 


Flicka  4 

Form.,  old  2 
tdencona  3 
Cford.  Leb^l  I 
Crranlfdii*'  7 
tireenlee  4 
InsA'o  10 

.let  Oil  29 
KokkAij.  ,32 
Kamlac  15 


6  Bandona  .3  .5 

4  Scott  Chib  2  4 

4  Soilthviie  ofd  12 
2  Sovereifcn  1’^  2* 

Mt  Starlifrht  Pv  2* 

6  Taclie  L.  'lO  .35 

12  Tor  .\mer.  37  tO 

tl  Vaure  Diif.  12  14 

f5  5  ouna  Da.  16  18 


23  71  2.5.63 

23.7lt  2.5.97 


7,53  8.26 

6.47  7.10 

7.23  7.9.3 

32.08  3  4.68 


12.32  13.87 

.5.87  6.45 


INVESTMENT  CO.MP  ANTES 


jofc  IM  TmQTI  IIOt’ClB  KALfj 

- 1 

I?  WOTfXN  OILS  fj\ 

r 

V ; 

y - 

- i 

\IT 

I 

I  f 

j 

I  : 

I  t 

f 

if'V'x 

:  .1 

'S'.  COLD 

no%Picn  *'  ’1^ 

A 

i*w  I  mi  I 

I9W  1  IWO 

Kmi 

ixamiai  ^  iinst  Slinres 

X  .N.  .\mer.  ’Prust  Shs..  5 

At  the  end  of  1949  there  were  I  x  N.  .\mer.  Trust  shs.. 

I  more  than  81.000  teachers  in  | 

I  Canada’s  public  schools.  x-L'.S.  funds. 


Morgan,  Henry  103*7 
Nat.  Breweries  49** 

•Nat.  Drug  1 1 

Nat.  Groceis  27% 

•Nat.  Hoisery  A'  ‘28 

Neilson.  Wni. 

N.S.  Light  &  Pwr  . . 
Ogilvie  Flour 
Ontario  Steel 
Paton  Mfg.  22*2 

Pentrian.s  l.'IS 

Power  Corp  Lst  110 
Price  Bi'o.«i.  100 

Purity  Floiii  .61 
Regent  Knit. 

Reltman.s 

Rob'.sn  Little  11 

P.oHand  Paper  90 
■Saguena.v  Power  99 
.5:t  IvSxxT  Crp  1st 
do  2pd 

St  Lawr  Flour  138 
.St  Lawr  Fpr  1st  . . 


:  Rate 

ITle* 

Price 

V 

1  2.40 

60 

do  2nd 

j  0.80 

NC 

•Scarfe  'A' 

14 

5.71 

1  1.25 

26*4 

Sevthes  *  Co. 

24*2 

5.10 

2.00 

53% 

Shaw.  W&P  4  c. 

44*2 

4.50 

i  2.25 

do  4*2  '‘r 

49 

4.. 59 

0.5.5 

NC 

•Shea's  Brew.  ‘A’ 

1.5'.2 

3.55 

7.00 

NC 

Sherwin-Wms. 

141 

4,96 

1.00 

'20% 

Shirriffs  I.td. 

20 

5.00 

1  2.00 

44 

Siiknit 

36*4 

5,. 50 

1  5.00 

104 

Silvei'wood  We.st 

94% 

5,27 

5.00 

10.5 

.Simon  &  Son 

89*2 

5.59 

,  4 .50 

104 

Simpsons 

96 

4.69 

0.60 

NC 

•Stan.  Brock  'A' 

7*2 

8.00 

♦Stovel  Pres.s 
Super.  Pete  6'’-; 


27  *,- 

5.45 

2.00 

.52 '2 

Tamblyn 

45 '2 

4.39 

•28 

2.14 

0.50 

12*2 

•Taylor  Prsn  &  C 

10% 

4 .65 

4.. 50 

104 

Traders  Finance 

88 

5.12 

7.00 

NC 

Tuckett  Tobacco 

140 

5.00 

2.50 

52*2 

•Twin  City 

1..50 

30 

United  Corp  '.A' 

29 's 

5.15 

22*- 

6.22 

3.00 

60 

United  Fuel  'A' 

56% 

5., 30 

138 

4.35 

1.25 

27 

Virginia  Dare 

15 

8.33 

110 

.5.45 

0.8(1 

NC 

’’Waterous  ’.A' 

H)'. 

7.81 

IDU 

4.011 

5. ,50 

Wesley  Ma.son 

90 

6.12 

51  '.4 

6.80 

1.10 

NC 

West.  Gi’oc.  Pi’f. 

30 

4.67 

2.00 

NC 

do  '.A’ 

3  4 

.5,88 

i6'.4 

6.06 

7.00 

•NC 

West.  Kootenay 

174 

4.03 

11 

7.14 

4.. 50 

104 

Weston.  George 

94 

4  79 

90 

4.72 

.5. 50 

105 

Winnipeg  Eiec. 

99  •'a 

.5.01 

99 

4.30 

7  00a 

110 

Wood,  .A  &  .1  Lst 

.5..50 

Wood.  G.  H 

98'., 

5,. 59 

... 

0.40 

NC- 

York  Knit.  'A' 

■5', 

7  6;> 

38 

0.O8 

1.50 

27.', 

Zellers 

37% 

.5.43 

.. 

...  • 

1.25 

26*4 

do 

24% 

,5,0.5 

I  Reference  Notes 

I  Apparent  .Annual 

!  Dividend  —  These 
rates  aie  based 

I  upon  the  trend  ot 
I  dividend  payments 
j  and  the  apparent 
I  intentions  of  the 
I  directors,  including 
I  extra  dividends, 

I  bonuses,  and  allow- 
I  ances  for  irregular- 
1  itv  in  payments, 
j 

Convertible  Stocks 
—  All  preferred 
I  stocks  which  are 
I  convertible  into  an- 

i  other  clas.s  of  shai  e.s 
Hte  niarkeil  with 

^  ,'iM  a.-ilei  i.sK. 

j  Dividends  in  Ar- 

I  rears  —  No  yield 
I  is  coni  puled  on  pre- 
j  ferred  shares  which 
j  have  arrears  of  di- 
i  ndends. 


Canadian  Dollar 
Quotations 


Nominal  Sailing  Rates  as  at  Noon 

Montreal.  Wedneaday,  Auf.  1.  1951 
(Supplied  by  Bank  of  MonteraD 

New  York,  per  dollar 
lx>ndon.  per  pound  .  .  2.96 

\msterddiii.  per  florin  .2796 

Bombay  and 

Calcutta.  |)ci*  rupee  .2228 

Br.  West  Indies,  per  iloBar  .6215 

Brussel.s.  i^er  franc  ..  .  .9211 

tlopcnhagen,  per  krone  .1536 

lIoiiK  Koiik.  per  dollar  .1860 

Ixarachi.  per  rupee  .  .3208 

Dslo.  per  krone  ....  .148.5 

I'aris,  per  franc  .  .00304 

StiHkholnr  per  krona  ..  .?n.50 

S•^  <Ine.^ .  per  p<»und  .  .  2.57^« 

/uricli.  per  franc  ...  ‘  12 

KORWAKD.S:  Buying  L'.S.  —  *  >  disc, 

for  each  1.5  days  or  part,  up  to  90 
days.  5-32  disc,  for  each  30  days  ori 
r*;frt  in  e.xcess  of  90  day®  up  to  18*) 
d.avs, 

.Sellinie  r.S.  —  tp  to  30  davs  — 
Dal.  1-16  tiisc.  for  each  subsequent  .30 
day  period,  or  part,  up  to  180  days. 

Buying  Sterling  —  I  p  to  30  days  — 
flat.  31-45  days  1-16  preni.  40-60  da>.s 
preni  61-90  days  3-16  preiii.  91-120 
days  .5-16  prein.  121-150  days  prem 
t.51-180  Uhv.s  ‘j  preni. 

.Selling  Sterling  —  prem.  for  eacl) 

'.0  day  perio<l.  or  purl,  up  to  180  days. 

Koynl  Mint  Gold  Buying  Prict:  — 
Week  eiuliiia  July  28.  1951:  837.07375; 
previous  weeks;  8.37.113125,  837.106.562. 
*37.2941  41. 

Noon  Hates  for  L'.S.  dollar'* 
Bank  of  Bank  of 
Monteral  Canada 

Thijrsda.'  105  29-32  105  29-32 

Fridav  105  27-32  10.5  27-32 

'iaturdav.  It  or.  105  3-4  105.3-4 

Monday  10.5  23-32  105  23-33 

Tuesday  105  3-16  103,3.18 

UVdnesdar  105 15-32  105 15^ 
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Noranda  Head 
Again  Calls 
For  Free  Geld 


Developments  In  Western  Appointment 
Oil  Fields 


MINING  MARKCT  RECORD 

rronsoctions  on  TORONTO  STOCK  EXCHANGE 


I  Sullivan  Consolidated 
1st  Half  Production  Off 


Quemont  Earns  $1.1  S 
In  1st  Half  of  1951 


In  Reporting  Lower* 
Earnings  for  Gold  Mine  j 
Affiliates  Says  Mines  in 
Squeeze 


!  Three  New  Areas  Enter  List  of  Potential  Producers  in 
!  Calgary-Bashaw,  Pine  Lake  and  Majeau  Lake  — 

I  170  Rigs  Now  In  Operation  in  Western  1 

j  Canada  Field 

I  By  RALPH  B.  WILSON 


Squeeze  Calgary;  —  Calgary-Bashaw,  Pine  Lake  and  Majeau  Lake  were  ! 

-  added  last  week  to  the  list  of  Alberta  plains  areas  of  high  promise.  ; 

In  submitting  earn.ng.s  figures  first  came  through  with  a  di.scovery  of  light  crude  oil  in  Dc- 

of  S  go.d  mining  affiliates  of  No-  y^riian  D2  zone,  and  the  third  provided  a  Madison  limestone  com-  I 
randa  Mines  Ltd.  foi  firsu  half  o  p]pfipr,  tliick,  highly  productive  zone  yielding  natural  gas  I 

this  vear  showing,  in  each  ca.'c,  '  ^  c 

a  reduction  as  compared  with  condensate. 

eame  period  last  year,  .T.  Y.  Mur-  discoverers  were  Alberta  A-  -  __  Source  is  Dev- 

doch.  Noranda  president,  calls  independents  Amencan-Leduc  Pet-  coral  reef, 

upon  government  to  take  step.s  for  roleums  Limited  and  ■\ankee-l 

freeing  of  gold  ‘'from  instructive  Canuck  Oil  and  Mining  Corpora-]  ^  » 

international  controls  ’.  f'^on  at  Bashaw:  the  American  i  Barons-Monarch  Oils  No.  1,  half 

Statement  shows  Pamoiir  Por-  O*'  Refining  {  a  mile  due  east  of  the  Barons  Oils] 


D.  J.  Winter 

The  appointment  of  Mr.  D.  J. 
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I  Honvlllr 
I  Monliilar  ... 
Hoymar  .... 
Hralorne 
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Aunor  Gold  Mines  Ltd.  had  es-  The  two  Devonian  oil  strikes 
timated  net  profit  of  S21.^,200  or  are  10  miles  apart.  Bashaw  110 
12.16  cents,  compared  with  S313.-  i  miles  north-northeast  of  Calgary 
000,  or  15.63  cents.  '  and  Pine  Lake  67  miles  northeast. 


of  markets  for  the  Company  in  the  luinkn-  Hill 
Dominion  of  Canada,  is  announced  chIp",,,  — ; 
by  Mr.  Ole  Berg,  Jr..  Vice-Pres-  Campbrll 

iSonf  Malartic 


Hallnor  Jlines  Ltd. 


miles  north-northeast  of  Calgary  i  The  West  Bashaw  area,  110  ,•  ’  .  7*  (i.  Maiart 

and  Pine  Lake  67  miles  northeast,  i  miles  north-northeast  of  Calgar\v|  '  1’’^'  f.’  cariboo 

The  Majeau  wet  gas  is  about  j  has  proHded  its  third  find  of  |  effective  imme- 


timated  net  profit  of  S276.300,  or  50  miles  northwest  of  Edmonton.  I  productive  Devonian  D3  coral  ®  5 

13.82  cents,  compared  with  $127,-  ^  All  serve  to  further  heat  up  rela-  reef,  to  confirm  further  the  area 

tivelv  unexplored  territory,  as  an  important  reserve  of  natural 


000  or  21.35  cents. 

Of  Pamour's  profit.  $119,000  is 
from  the  Emergency  Gold  ^Mining 
Assistance  Act  and  $11,800  from 
operations.  In  pointing  out  this. 
Mr.  Murdoch  says: 

"The  squeeze  between  mounting 


*  ¥■  *  j 

The  Western  Canada  oil  and  j 
gas  play  was  highlighted  this : 


oil.  The  new  strike  was  made  by  i  vanced  rapidly  becoming  Advertis- 


of  '  '’Lmher"^of  '  Corporation  Limited.  Ed-  '  General  Sales  Manager  for  Central 

to  total  of  1.0.  m  number  j  j^o^ton  independents.  .Region  then  Central  Regional  Coiomao  . 


rotary  drilling  units  actively  en- 


^sts,  resulting  from  spiralling  in-  exploration  and  develop- !  Light  crude  oil.  in  possibly  com-  i 

flajion.  and  the  fixed  price  for  .  Qf  these  75  are  drilling  or  i  mercial  volume,  has  been  discover-  ! 
grold.  continues.  The  shareholder.  wildcats,  while  95  arejed  in  Devonian  D2  formation  at  a: 


the  miner  and  the  taxpayers  are 
forced  to  bear  a  burden  that  is 
rapidly  becoming  as  intolerable  as 


engaged  in  development, 
totals  are  all-time  highs. 


it  is  unnecessary.  Apart  from  i  Oil  &  Refing  Limited  and  Phillips  |  Shaft  Sinkina  PfOaram  i’""*’ 

dutv  to  stop  further  inflation,  our  ''■Rh  loo  iig.«.  9.->  on  comnanv  ”  *  Conwest  . 

B-overnment  is  in  an  excellent  no-  and  60  on  wildcats.  Saskatchewan  1  ^ 

fition  with  the  co-operation  ^of  '  now  has  11  rigs  running,  nine  on  |  If  commercial,  the  well  will  United  Keno  Hill  Mines  major  ^^oinbr 
South’ Africa  to  brin/about  con-  ^vildcats  and  two  on  development. !  mark  the  first  light  oil  discovery !  .<?ilver-lead-zinc  producer  in  the 

*  ..  ^  ^  r>n  M-iirir-ote  Q ro  tbroo  riir=  in  '  for  the  two  American  indepen- i  Mayo  district  of  Yukon,  haa  be-  n.;?iri“*  ' 

structive  action  in  regard  to  the  .  '-■’n  wiiacats  are  inree  ngs  in  ^  ^  '  .-..J  „  .  .  . 

freeing  of  gold  from  restrictive  ,  British  Columbia,  two  in  Manitoba  ^ents  m  M  estern  Canada.  If  not  i  gun  a  shaft  sinking  progi  am  to  He,  mte  . 

irnemftil  controls  and  permit  '  and  one  in  the  Northwest  Ter- !  commercial  the  well  will  still  serve  |  open  four  new  levels  below  the  ’  ’ ! ! ! 

r  Tn^nri  nr^^no^rril  ritories  ^  to  Stimulate  further  the  oil  and  j  400-ft.  honzon  of  the  producing  Domr  . 

it  to  assume  a  more  proper  rela-  ]  riioriev.  *  •  c*  4.w  /-t  *.  i  atu  *.  T4^r*trtr  \fiMo  Maanes 

tionship  in  respect  to  paper  cur- :  ,  g^  hunt  in  South  C.entral  Alberta. !  Hector  Calun^ct  Mine.  . 

_ :  I  The  Pine  Lake  venture,  mean- ,  The  first  of  these  levels,  at  525  Puvay  . 

rencies.  Annth.»r  weli.«  were  nffieiallv ;  .  _ x  _ i  _ .... _ j  E.  .\mplii  ... 


The  i  wildcat  in  the  Pine  Lake  area  23  | 
I  miles  souhteast  of  Red  Deer.  The  j 
.  well  is  a  joint  venture  of  Husky  j 


United  Keno  Pushes 


Petroleum  Company.  _  (ioumot 

If  commercial,  the  well  will ,  United  Keno  Hill  Mines  major  proinbr 


Con.  Xlchol 
C  Rochette 
Cons.  Que  . 
Conwfst 
('x>umor 
Crestaurum 


tionship  in  respect  to  paper  cur- :  ^  ¥  j  g^  hunt  in  South  C.entral  Alberta. !  Hector  Calurnct  Mine.  iioniibia".. 

.  ..  f  r  I  The  Pine  Lake  venture,  mean-,  The  first  of  these  levels,  at  525  Puvay  ^ 

Tt.  tho  Anno.,  vonnrt  Mr  Mm-- ‘  -^-uother  23  welis  Were  officially  i  basal  part  of  D2  zone  |  ft.  was  recently  opened  and  drift-  Kast''M'aiarC 

.  ,  ^  ...  completed  in  Alberta  during  the ;  prospective  Devonian  D3 !  ing  has  opened  the  downward  ex-  East  Rim  . 

'•Tt  io\o  h  honori  that  niir  or  v  i  Week,  to  raise  total  for  the .  j,ggf  ahead  of  it.  and  is  coring  on.  i  tension  of  the  rich  veins  of  the  E^Uor 

It  IS  to  be  hoped  that  oui  go^-  f^^st  208  days  of  1951  to  614  wells.  ,  _  i  ig.-els.  The  company  is  Eidona  ••  •. 

emment  will  take  courageous  ac-  ^he  week’s  score  included  12  oil-;„ _ ..  - _  with  devnionment  S'- 


. .  .  . . c?----  --  ixit*  »  SLUie  lIlLIUUeU  J.4i  un-  J  0  II  0 

tion  at  the  September  meeting  of  i  four  wells  capable  of  gas  •  KOUyH  ■  rOTIT 

the  International  Monetary  Fund  ,  production:  and  seven  dry  hole.®.  In  JuNG  QuarfGf  OOWH 

and  demand  that  gold  be  fieetl  ,  .score  for  1951  to  date  is  417  — - 

from  restrictive  and  iinju.stified  oihvells,  40  gas.sers  and  157  dry  *  Powell  Rouyn  Gold  Mines  Ltd. 


from  restrictive  and  iinju.stified  oihvells,  40  gas.sers  and  157  dry 
controls  .  holes. 

Hallnor’s  reduced  earnings  are  ,  ,  , 

..1  J  1.  »»  J  u  u  PI  This  weeK  Kavanagh  provided 

attnbuted  bv  Mr.  Murdoch  chief Iv  ,  ^  p 

,  one  completion,  a  Lower  Creta- 

t.o  the  cleanup  from  the  mill  agi-  ^ 

.  ,  ,  .  .u  i,  le  _ 1  ♦  ceous  gas  discoverv  well  with  a 

tator  during  the  half-year,  and  to  „  .  .  -  ’  ,  .,  .  ..  , 

,  .  ,  J  .■  T,  3.100,000  cubic  feet  dailv  potential 

increased  costs  of  production.  The  .  ... 

„  ,  4.  „  ,  .  _ 1  hn’  the  American  Northland  Oil 

company  does  not  expect  to  quali-  /->  .i-  i  i 


holes.  I  reports  net  earnings  for  the  ;  reported.  The  main  regional  vein  I  Eml’lsher  . 

This  week  Kavanagh  provided  i  quar_ter_  ended  June  30  amounted  ,  gys^gms  of  the  area  continue  I 'lunrY.K.' 

one  completion,  a  Lower  Creta- 1  1®  $50.i.58  compared  with  $4  2,125]  from  the  Onek  property  through  J'''’}’,'’’’-! 

ceous  gas  discovery  well  with  a '  lor  corresponding  period  last  j  ^j.jg  Ankeno  ground  and  the  com-  Killi', lores? 

3.100.000  cubic  feet  daily  potential :  During  the  quarter  13.4 19  ;  pj^j^y-j,  eng-ineers  have  completed  j '"’[‘j 

for  the  American  Northland  Oil  ^ons  were  treated  against  34,4  46.  ;  jj.j^pp,j,g  fbe  portion  of  the  (loiuhaWk"’ 


Gold  Mining  pYssislance  -4ct. 

New  Mines  Handbook 
Reveals  Further  Growth 


rests.  '  Substantial  progress  has  been  j  vein  will  be  found  along  more 

The  Texaco  Exploration-Mc- :  ^^<1®  ''"Rb  the  preparatory  work  j  than  a  mile  of  length  on  Ankeno 


more  ‘'ramloro 
,  duayana 

iKeno  (Julf  bead 

(iunnar 
(  dwlllim 


New  edition  of  Canadian  Mines  product.  This  well  rated  a  poten- 1  bave  been  delivered  and  most  of  |  intersection  of  the  Onek  exten 
Handbook,  publication  of  the  tial  of  9.500.000  to  10,500.000  cubic '  excavation  has  been  |  gion 


Northern  Miner  reflect.s  continued  feet  of  gas  daily.  Ajax  Petroleums'  completed  for  hoist  installation 
expansion  in  mining  indu.stry  dur-  Limited”  complied  its  first  gas  bumping  arrangemer.ts  and 

'  ore  and  waste  passes.  The  new 


mg  past  year. 


.veil  in  a  development  program  in 


Handbook  shows  that  total  .pe  Morinville  area.  This  well  ' 

number  of  producing  mines  in  :  rated  a  initial  potential  from  the  ‘ v' 
Canada  is  now  159.  up  from  149  Lower  Cretaceous  Zone  of  3.15L-  completed  and  m  operation  by  the 
a  year  ago.  They  include  82  OOO  cubic  feet  daily.  At  Sibbald  the  anolner  quarter, 

straight  gold  mines.  45  ba.se  metal  Sun  Oil  Company-Albercan  Oil  ^be  Heva  mine,  dewatering 

producers,  and  32  others,  not  ’  Corporation-R  oyalite  Oil  Company  and  renovating  operations  have 
counting  coal.  More  than  300  other  team  capped  its  first  successful  been  completed  and  .since  July  4, 

companies  are  active  in  explora-  I  ^tep-out  venture  to  its  gas  dis-  baily  shipments  of  approximately 

tion  or  development.  ■  covery  earlier  this  year.  j  1*^*1  I®”’"*  bave  been  sent  to  the 


companies  are  active  in  explora¬ 
tion  or  development. 

New  mining  incorporations  since 
mid-1950  total  175.  while  90  com¬ 
panies  have  been  revived  to  start 
new  programs  of  work.  In  the 
previous  year  there  were  218  new 
companies  and  more  than  100  re¬ 


nave  oeen  aeiivereo  anu  iiioai,  01  |  intersection  of  the  Onek  exten-  Hallnor  . 

the  rock  excavation  has  been  '  Harrioana  .. 

i  olon.  -Hib 

completed  for  hoist  installation!  _  _  .  i  Ha.iaaa  ..." 

skip  dumping  arrangemer.ts  and  ,  Pr«klo«.«  i 

ore  and  waste  passes.  The  new  ]  PrObleiTI  I  Heath 

ore  pass  system  from  the  2.000  ft.  Cuts  Bralorne  Output  I  Heva 

level  to  the  1.400  ft.  level  will  be  ;  -  i  inKh'-ireO. 

completed  and  in  operation  by  the  Br.ilorne  Mines  Ltd.,  reports  pro-  Mfom.  YK  .. 
end  of  another  quarter.  :  duction  valued  at  $759,885  for  the  HuRh-i’ain^^^ 

At  the  Heva  mine,  dewatering  !  second  quarter  of  the  current  :  im.  NU-kei  . 

and  renovating  operations  have  ;  .veai'.  as  compared  with  $883,112 

been  completed  and  since  July  4,  ;  for  corresponding  period  last  '  . 

daily  shipments  of  approximately  y®ar.  During  the  quarter  there  j 

100  ton.s  have  been  sent  to  the  'were  44.196  tons  of  ore  milled  i  g^^vrand  .... 

Powell  mill.  While  it  is,  of  course,  :  with  average  recovery  of  $17.19  |  iwO.re  . 


completed  a  D2  zone  oilwell  in  the 
.Stettler  area  with  a  potential  of 
1,451  barrels  daily.  In  the  Lloyd- 
niinster  oil  region,  Lloydminster 


■Powell  mill.  While  it  is,  of  course,  .with  average  recovery  ot  $l..49  !  ••• 

too  early  to  establi.sh  a  mine  P®c  ton.  as  against  50,298  tons  at  ,  K.rr  .v.ldis 
grade,  gold  recoveries  on  these  I  $17.60  per  ton.  For  the  first  six  Kerr  l.ake 

^  ”  4u  4’  «t  ■  .  «.  Keylxiycoii 


preliminary  shipments  are  above  ,  months  of  this  year  87,617  tons  1  Kirk***'Hu(l 

expectations,  Mr.  Keachie  savs.  I  of  ore  were  milled  with  recovery  Kirk  i.akr 
*  ‘  .1  <  ri  nnn  „  I  lail.rador 


interest  in  prospecting  for  gold. 

The  annual  Canadian  .Mine.s 
Handbook  now  lists  9.081  compa- 


Spokane  Oils  Limited  abandoned : 
one  well.  ■ 


The  labor  situation 


for  improvement,  he  reports. 


Handbook  now  lists  9.081  compa-  Leduc-W  oodbend  area  P’^^’ided  Net 

nies,  an  all-time  lecord.  Canadian  cig'ht  completions  this  wee’K,  in-  .  , 

Mines  Handbook  is  publi.shed  bv  !  dubing  six  oihvells  for  Imperial  M.  D.  Milling  bhadeO 

Northern  Miner  Pre.ss  Ltd..  To-  Gil  with  potentials  ranging  from]  - 

ponto  .  -^”6  to  2,880  barrels  dailv;  one  D2  Net  earning.s  of  Hudso 


Northern  Miner  Press  Ltd..  To¬ 
ronto.  .  -^'6  to  2,880  barrels  daily;  one  D2  Net  earning.s  of  Hudson  Bay 

_ _ _ _ _  I  oiUvell  for  Atlantis  Development  Mining  &  Smelting  Co.  Ltd.,  for 

'  Company:  and  one  D2  oilwell  for  second  quarter  of  this  year  were 
1/onaiaa  rroaucrion  1  Texaco  Exploration-McCoIl- .  shaded  as  compai-ed  with  .same. 

Increased  in  June  I'rontenac  team.  The  Redwater  period  last  year  at  equivalent  of  j 

-  field  provided  four  completion.s  $1-31  a  share  as  against  $1.34  a: 

Donalda  Mines.  Ltd.,  leports  ;  ihi.s  week,  including  one  oilwell  share.  Net  for  first  half  ho’wever, 

that  second  gold  brick  was  poured  each  for  Bav  Petroleum  Cor-  was  still  ahead  of  1950  figure  at  . 


per  toil  in  the  previous  yeai'. 

I  The  lower  tonnage  in  the  first 
I  six  months  of  the  current  year 
'  wa.s  due  to  heavy  turnover  of 
man-power  a.s  men  were  attracted 
to  other  industries. 

Zinc  Sulphides  Cut 
By  Metalore  Drill 

Tlie  diamond  drill  hole  now  un¬ 
der  way  at  property  of  New  Me- 
lalore  Mining  Co.  management  re- 
port.s  has  cut  12  feet  of  zinc 


mill  Handled  8.488  tons  in  June, 
compared  with  7,505  tons  in  May. 
Tonnage  is  being  increased  to  an 
objective  of  10,000  tons  monthly. 

Millheads  for  last  month  were 
.19  oz.  gold  per  ton.  but  the  man¬ 
agement  says  this  should  improve 
•lortly. 


tax 'provision  arising  from  budget  bulled  approximately  2,000  feet 

of  last  .spring.  For  first  quarter  of  I  so»theast  of  the  Normetal  ore- 
this  year  net  earnings  were  equal  ’’•’’by,  it  is  pointed  out. 


Texaco  Exploration  Company  to  $1.13  a  .share  on  stock.  I’*'®  eastern  p 

ami  McColI-Frontenac  Oil  Com-.  tt.  ■  4-  4.  .  1  -Metalore  groum 

T  ■  1  1.  ,  .  .  4  4  '  Earnings  tor  quarter  ended  ,„v, 

pany  Limited  have  completed  test-  ^  53  ^28..  f 

mg  at  their  Majeau  Lake  we  3,.  ^  ground  adjoins 

gas  di-scovery  well  m  V'est  laat  r-aar  4.  sides.  The  Norr 
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cupinc  Mines  Ltd.  had  estimated  |  Limited  and  Phillips  Petroleum  1  Limited  No.  1  discovery  oil  well.  I  The  appointment  of  Mr.  D.  J. 

net  profit  for  the  half-vear  of  ‘■"t'mpsny  at  Pine  Lake;  and  the  looks  as  though  it  will  rate  a  fair  1  Winter  to  the  position  of  Sales  Rnminn  .  1.2:1 

$160  800  or  3  22  cents  a  share,  team  of  Texaco  Exploration  Com- j  initial  potential  on  pump,  to  give  I  Manager  of  The  British  American  t’St 

compared  with """sil  71*100  or  3  42  !  P^iy  and  McColl-Frontenae  Oil ;  the  Barons  area  it-s  second  oil  well  ]  Oil  Company  Limited  in  charge  of  Ruff!  r<iii!  "  !2;i 
cents,  in  the  same  period  last  year”  !  Company  Limited  at  Majeau  Lake,  j  after  a  string  of  five  stcp-out|  product  sales  and  the  development  flUndns'  '"  ",  !?!!> 
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Sullivan  Comsolidated  .Mines,  Quemont  Mining  Corp.  Ltd 
■Limited  reports  bullion  output  slates  in  the  six  months  ended 
j  for  the  six  month.s  of  1951  valued  bUH®  30.  the  company  milled  381.- 
;  at  $767,057  as  compared  with  •’’05  tons  of  ore  and  had  a  nel 
*  $852,920  for  the  corresponding  Profit  of  $2,412,500,  equal  to 
I  period  of  last  year.  Tonnage  51-15  a  share. 

I  milled  during  the  period  was  90,-  During  that  period  the  com- 
I  389  tons  against  89,620  tons  pany  treated  370,831  tons  and 
!  milled  during  the  same  period  in  tt^td  a  net  operating  profit  of 
I  1950.  '  $2,943,700,  after  interest  and 

I  Production  figures  are  exclu-  ;  depreciation  and 

sive  of  the  cost-aid  receivable  deferred  development.  The  rom- 
under  the  Gold  Mining  Assi.stance  ''eP'H'ts  that  all  loan.s  tun 

I  Act,  hut  the  estimated  cost-aid  .0 

for  this  year  is  more  substantial,  12  rnonths  of  19.’, u 

:and  the  net  profits  remain  at  reported  net  earnings 


approximately  the  same  level  as 
last  year,  it  iS  pointed  out. 


after  all  chargc.s  of  $4,520,807 
equal  to  $2.15  a  share  on  stock 


I  ANGLO-CANADIAN  OIL 
I  Dome's  First  Half  Net  I  Anglo-Canadian  Oil  Co.  Ltil. 

!  Shows  Sharp  Decline 

~ _  !  $81,500  par  value  of  the  coni- 

r,  „  _ T  4'  4.  <  pany’s  4  per  cent  series  "A" 

Dome  Mines  Ltd.  estimates  for  i-  f  .  .-i,.  .  , 

•c.  „/•  -lOKi  ,,  I  first  mortgage  convertible  sink- 

'st  half  of  1951  net  earnings  off  1  .  -.  .  .  .  t.  j  .. 

_ „  .  J  4  .  ’RK  fund  debentures  had  been 

arply  from  same  period  last'  .  j  .or-  1. 

4  .-o.  ona  14  00  I  converted  into  15,485  .share.s  ol 

ar  at  $(31,393,  equal  to  38  rents  .  , 

1  »  .0^^444.  4  ^  common  stock, 

share  from  $889,151,  equal  to  »  .  ,  ..r,  41.  , 

,  u  I  As  at  June  30,  there  remained 
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T>„  ^  first  half  of  1951  net  earnings  off  1  .  -.  .  .  u  ^  u 

nri  •  j  t  .  ’HR  fH"d  debentures  had  been 

•fifi'i  sharply  from  same  period  last'  4  j  .or  1. 

1,2,'.  4  .-01  ona  14  00  I  converted  into  15,485  .share.s  ol 

2  ,-  vear  at  $(31,393,  equal  to  38  rents  .  , 

1  »  .  ^  common  stock. 

."'.I  a  share  from  $889,151,  equal  to  »  .  t  ..r,  41.  , 

’H’  46  rents  a  share  ^  "  As  at  June  30,  there  remained 

-•i’.’  I  I  $3,918,000  debentures  ouLstand- 

!()7i..  I  Bullion  production  valued  at  jng  and  there  were  2,380,485 
.M  I  $3,212,459  was  slightly  in  excess  shares  of  common  stock  Is.sued 
I  of  figure  for  fir.st  1950  half  of  and  out.standing. 

2.f>;i  $3,113,402.  Estimated  benefits  un-  _ _ _ _ 

Lm  ’*  eesUaid  was  $180,000.  Devel-  Dollar  estimates  of  con.suniei 
.74  opment,  operating  and  general  credit,  now  available  for  the  first 
!n7'/j  ee®ts  of  $9,519,782  showed  a  gain  time,  indicate  that  instalment  sale, 
.12  of  $238,893.  Non-operating  in-  recorded  a  much  higher  percent- 
•jjJ  come  amounted  to  $292,595.  a  drop  age  increase  than  cash  or  charge 
$39,469,  while  .$175,200  was  re-  sales  in  the  finst  three  months  01 
served  for  income  taxes,  a  decline  this  year  over  the  same  period  01 
of  $10,854.  1950.  However,  instalment  is  the 

!fi])  During  the  first  half  of  the  smalle-st  of  the  three  sales  cla.sse.‘< 
^  yeEH"  343.700  tons  of  ore  were  mill-  reviewed  and  the  volume  increase.s 
i!]o  I  eb  compared  with  336,800  a  year  for  cash  or  charge  sales  were 
!  ago.  somewhat  greater. 


!  upper  levels.  The  company  is  Eidona 
also  proceeding  with  development  ei'  Sor'^.T.! 
of  its  Onek  Mine.  Esteii.-i 

Kiireka 

Directly  east  of  the  Onek.  the  Knlconbridge 
Ankeno  Mines  property  is  under- 
going  intensive  development,  it  is  Kraivcocur  '! ! ! 
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somewhat  greater. 

Every  man,  woman  and  child 
in  Canada  will  this  year  pay 
about  $400  in  taxes,  about  $300 
of  which  will  go  to  Ottawa. 
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Coll-Frontenac  Oil  Company  team  ]  on  the  internal  shaft.  L.  M.  ground.  I,“m  V.";::  .Jk 

capped  its  Majeau  Lake  gas  dis-  Renchie.  president  states  in  sub-  jg  planned  to  diamond  drill  Haierow  . f. 

coverv,  pending  a  market  for  its  i '"‘tting  the  figures.  All  suppUes  along  this  length  to  seek  actual 
,  ’  ‘  4.4,  .  .4  ,  _  have  been  delivered  an.l  most  of  ;„4 . 41,4, 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  ot  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Metalore  ground  is  undergoing  a 
thorough  drill  program.  The 
ground  adjoins  Normetal  on  three 


section  er4.«»-!tered  in  diamond  '  most  promi.sing  'jf  of  $7,568,809  compared  with 


U147.  drilled  up  at  an  discoveries  of  the  56,551,998  for  fir.st  half  of  1£ 

0  degree.s  from  the  105  ^labi.son  lime-  - 

Drill  hole  ui  18,  also  Barvue  Bond  Issue 

.-ard  from  the  105  cross-  ’b'  Pi-obuction  at  Turner  Valley,  BarVUe  bOHd  ISSUG 

degrees  returned  190  Fincher  Creek  and  .lumping  ^  Quickly  Oversubscribed 

acro.ss  3.6  feet,  while  Lound.  Majeau  is  .50  mile.s  north- 1  - 

the  feee  ef  the  ’'Vcst  of  Eflmonloii.  All  issuc  of  $7,000,000  five 


drill  hole  U147.  drilled  up  at  an 
angle  of  50  degrees  from  the  105 
crosscut.  Drill  hole  Ul  18,  also 
drilled  upward  from  the  105  cross¬ 
cut  at  62  degrees,  returned  .190 
oz.  gold  across  3.6  feet,  while 
U149,  drilled  from  the  face  of  the 
305  crosscut,  intersected  .362  oz. 
gold  across  10.5  feet. 


American  Yellowknife  -Madison  pa.v  zone.  Despite  that,  | 

,  flow  tests  the  well  rated  9,- 

Working  B.C.  Properly  .500,000  to  io,.5oo.ooo  cubic  feet  of’ 

American  Y'ellowknife  Gold  |  gas  daily  with  .separator  pressure 
Mines  W’hich  recently  acquired  an  of  450  pouncis.  With  the  gas  came 
option  on  the  Lorraine  base  me-  about  one  barrel  hourly  of 
tal  property  in  the  Smithers  60  degree  API  gravity  condensate 
area.  Northern  British  Columbia,  aa(j  about  one-third  of  a  barrel 
has  a  crew  working  on  the  jiourly  of  free  water, 
ground  and  stripping,  mapping  flow  is  from  top  of  the 

and  sampling,  is  now  underway.  ^  Madison. 

A  series  of  four  veins  from  two  }/.}(.}/. 

to  seven  feet  wide  have  been 

located  in  a  strong  fault  stnic-  The  .\mencan  Leduc-Bashaw  | 
ture  for  over  1.000  feet  in  length,  ^o.  1  venture  kicked  out  light 


west  of  EfJmonlon.  An  issuc  of  $7,000,000  five  per 

Tlie  Texaco- .Majeau  Lake  No.  ‘2  j  cent  first  mortgage  sinking  fund 
well  has  opened  up  only  30  feet  I  ^°nd.s  of  Barvue  Mines  Ltd.,  due 
out  of  an  indicated  5  feet  oflAug^^^st  1st.  1956,  was  offered 
Madison  pav  zone.  Despite  that,  I  public  during  past  week  and 
on  flow  tesUs  the  well  rated  9.-  ’‘‘‘Pibly  oversubscribed.  The 

.500,000  to  10,.500.000  cubic  feet  of  ’  *  «yubicat.e 


Metalore  ground. 

Noralmac  is  controlled  by  Nor- 


level  into  the  Noralmac  claims. 

NEW  DIRECTOR' OF  MINE.S 

Ottawa:  Announcement  is  made 


headed  by  McLeod,  Young,  Weir 


ana  aooui  one-emru  oi  a  oai  rei ;  ^  Beau- ]  ing  and  .since  the  war  to  render 

(4  4V,  '  P’cu  “ud  Co.  Ltd.  :  service.s  not  only  to  the  Canadian 

Madiscn  con.si.ited  of  $3,000,-  mining  and  metallurgical  indus- 

■  '  000  series  A  bonds  and  $4,000,000  tries,  but  also  to  the  Department 

^  ^  ,  series  B  bonds,  ranking  pari  of  National  Defence  and  the  Ato- 

The  .Xmerican  Leduc-Bashaw  i  passu  as  to  security  and  guar-  mic  Energy  Control  Board. 


■till  open.  Channel  sampling  of  crude  oil  at  a  flow  rate  estimated  i  Ltd.  The  .series  A  bonds  were  achieved  distinction  as  a  physicist  drow 

these  veins  returned  an  average  'it  2, .500  barrels  per  day,  to  give  !  sold  privately  while  the  .series  B  and  director  of  research  projects  p„pp  i-p„. 

gross  value  of  $80  per  ton  in  the  Bashaw  area  a  bright  ]!)ro.spect  i  bonds,  which  carry  stork  pur-  in  the  Royal  Canadian  Navy  be-  r*i.«^^in>uya 

Bilver.  lead  and  zinc  of  important  oil  reserves  in  addi-  ]  chase  warrants,  were  offered  at  |  fore  joining  the  department  in  | 


Work  is  under  the  direction  of  I  tion  to  the  sizable  "wet  gas'  |  99  and  accrued  interest  to  yield  I  1948  as  chief  physical  metallur-  t..M 


M.  J.  PiloBki,  geologist. 


1  rc.serves  untapped  by  previous  5.22  per  cent. 
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1 
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.36 

.\bitib!  Powei*  &  Paper  l>>. 

Acmr  Glove  Works  Limited 
AfTiievN-Surpass  Shoe  (-o  . 
.•\iuminum  Co.  of  Canada  LinMtcd 
AiiialKaninted  Eteclrir  Corp.  T.td. 
An^Io-Cauadian  Telephone  Co. 
AiiKlo-lIuronian  Mines 
Argus  Corp.  Limited 
.\tlas  5Weel  Co. 

\uto  Electric  Service 

Bauque  Canadienne  Nationalr 
Bank  of  Montreal 
Bank  of  Toronto 
Barytnin  Co.  I.td. 

Bathurst  P.  &  P.  Co. 

Bcaiibran  Oirp. 
fielding  Corticelli  TJmited 
Belgium  (flove  Hoslcr>’ 
f>ell  Telephone  Co.  of  Canada 
BeUeterre  Guehec  Mines  lAd. 

The  Borden  Company 

Brazilian  Traction  IJght  Sc  P.  Co. 

British  American  Oil  Co. 

British  Columbia  Forest  Products 
B.(!,  Packers  Company 

B. (3.  Power  Corp.  Limited 
Broiilaii  Porcupine  M. 

Bruck  Silk  Mills  Ltd, 

Bulolo  Gold  Dreilging 
Burns  &  Co. 

Calgary  &  lulinontoii  Corp.  Ltd 
Calmont  UBs  Ltd. 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
(iunadu  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
(Canada  Wire  A  (.able  Co., 

Canadian  Bakeries 
(ianadiaii  Bank  of  Commerce 
Canadian  Breweries  Limited 
Cana<itan  Bronze  Co.  Limited 
Canadian  Car  Sc  FoiiiKlry  Co. 
Canadian  Celanesc  Llniiteil 
r^anadiaii  Foreign  Investment  Corp. 
(ianarlian  T.c>comotive  (io. 
f'anadian  Malartie  Gold  Mines 
f)anadion  Oil  (.os.  Ltd. 

(ianadian  Pacific  Bailway 
Canadian  L’tilities  Li<L 
Canadian  Wallpaper  Mfrs. 

Canadian  Western  laiinhep 
Canadian  Western  National  Gas 
Canadian  Wesfinghouse 

C. atelll  Food  FToducts  Limited 
f^harteped  Oil  Co.  Ltd. 

f  (>c  henoiiP-Willans 
Conimonw'calth  Inter.  Corp.  Idd 
Conlaurum  Mines  Ltff. 

Cons.  Mining  &  Smelting  Co. 
f!ooksviIIe  Co.  Limited 
Corporate  Investors  Ltd. 
f!raig  Bit  (>>. 

R.  r..  Crain  &  Co. 

T)asid  <fr  Freres  I.td. 
fiavies  Petroleums  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  florporation 
Dominion  Bank 
Dominion  Bridge  Co.  limited 
Dominion  Coal  ('o. 
liotiiinirm  Engineering  Co. 
rknnlnlofi  (Bass 
Dominion  Malting  (Jo. 

D  HiiMtion  Steel  A  Coal 
Dominion  Stores 
•  ’  •MMifon  Textile  Co.  T.iniited 
Dominion  Woollens  Sc  Worsted 
Donohue  Bi*os. 

Dupuis  Freres 

Last  Sullivan  Minen  Ltd 
Eddy  Paper  Co. 

F.naniel  &  Heating 

1*.  If,  T'.stabrooks  Co.  Tdd. 

Falconhriflge  .Nickel  Mines 
Famous  Players  ((Jan<idian) 

Federal  (irain  Co. 

Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
A.  ,f.  Freimaii  Limited 

(iratin»*nu  Power  Co. 

(icnerni  Pro<lurts  Mfg.  (Jorp. 

(fcneral  Steel  Wares  Limited 
Golden  M.anitoii 
(ireat  West  Coal  Co. 


(tuaranty  Trust  Corporation 
G>psuni.  Lime  and  AlabasUne 

Heiidershot  Paper  (!o. 

Hollinger  Cons.  Gold  Mines 
Home  OH  Co.  Limited 
I  rank  W.  Horner  Ltd. 

Hudson  Bay  AUn.  Sc  Smelting 

Imperial  Bank  of  Canada 
Imperial  Dll  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Limited 
Kerr-Addison  Gold  Mines 
Kirkland  Lake  G.  M.  Co. 
faibntl.  .Tohfi 

La  T.nr  Mines  v 

f.ake  Dufault  M.  Ltd. 

I  .a prairie  Co.  Ltd. 

Ivaurentidft  Acceptance  Corp. 
f.eitch  (.iold  Mines  Limited 
f.everagr  Fund  Co. 

IzOblaw  Groceterias  Co. 

Maenssa  Mines 
MacKinnon  Steel  Corp. 

Mac.Millan  Export  Co.  Ltd. 
Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 
Massey-Harris  (>>.  Ltd. 

Mc.Vrthur  Chemical  Co,  Ltd 
MrfJolI-Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
.Melchers  Distilleries  Limited 

Bobert  Mitcliell  of  Can.  Limited 
Montreal  City  Sc  District  Bank 
Montreal  liocoinotlve  Co. 

>fontreal  Tramways  Co. 

Mount  Hoyal  Textile.^  Corp. 
.Murphy  Paint  (Jo. 

National  5>teel  Car  Corp. 

New  Calumet  Mines 
Noranda  Mine.s  Limited 
Northwestern  Utilities  Ltd 

O’Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Pamoup  Porcupine 
penmans  Limited 
Petroleum  Incomes 
Placer  Development  Limited 
Porcupine  Beef 
Powell  River  (Jo. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
r’roprletary  Mines  Ij'mlted 
I’roviiicial  Paper  Limited 
iMirity  Flour  Mills 

(Juebec  Power 

Hritman’s  Limited 

Resources  of  Canada  Inv.  Fund 

Robinson.  Tattle  <5:  Co. 

Royal  Bank  of  Canada 
St.  Lawrence  Corp. 

.Sail  Antonio  (iold  Mines 
.SliHwinigan  Water  Sc  Power 
Shea’s  Winnipeg  Brewerv  Ltd. 
ShfTwin  Williams  Co.  of  Canada 
Shirriffs  Ltd. 

Sicks*  Breweries  IJniited 
Silver  Miller  Mines 
Silverwood  Dairies  Tdmited 
5^inoM  Sr  S<uis  Tiimitcd,  H. 
Simpson’s  IJmited 
Siscop  (iold  Mines  Tdd 
Slater  Co. 

Southern  Can.  Flower  Co. 

Springer  .Sturgeon  G.  M. 

Standard  Clnunlcal  Co.  T.td. 
Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Stowell  Screw  (Jo.  Idd. 

Sulliv.an  Consolid.aled 

Sun  I. lie  Assur.  (io.  of  CJanada 

.Siipertcst  Petroleum  Prod.  Ltd. 

Lnlted  Amusement  Corp. 

United  (irain  GroA^'e^s  l-td. 
l.’nited  Steel 

Ventures  Idmited 

Verney  Corp.  of  Canada  lAd. 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
W>steel  Produets 
W’estern  Grocers  IJmited 
Woods  Mfg. 

Zeller’s  Llmiteil 


'Tfie  financial  'Tfmes 


